KANCHANJUNGA

May 25, 2026

To

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5t Floor

Plot No. C/1, G —Block

Bandra-Kurla Complex, Bandra (East)
Mumbai-400051

Subject: Outcome of Board Meeting dated May 25, 2026
Dear Sir/Madam,

Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors in their Meeting held on
Monday, May 25, 2026, have inter alia considered and approved the Financial Results for the
quarter and financial year ended on March 31, 2026 alongwith the Audit Report thereon.

In this regard, we enclose herewith the Standalone Financial Results along with Audit Report
for the quarter and financial year ended on March 31, 2026.

The meeting commenced at 4.00 p.m. and concluded at, 7. [  p.m.
Kindly take this on record.

Thanking You,
Yours sincerely
For Kanchanjunga Power Company Private Limited

Jyoti Chawla
Company Secretary
M. No.: A44668

Encl.: As above

CIN No.: U74899DL1991PTC046387 | GSTIN : 02AABCK9368H1ZG | MSME No.: UDYAM-UP-28-0045171
Corporate Office: B-37, 3rd Floor, Sector - 1, Noida - 201301, Gautam Budh Nagar (U.P.), India,

Registered Office: A-26/5, First Floor, Street No. 8, West Vinod Nagar, Delhi-110092
Site: KPCPL Power House, Patlikuhal Shila, Halan Il Road, Tehsil Manali, District Kullu - 175129, Himachal Pradesh
Phone No.: +91-120 4621300 | Fax: +91-120 4621333 | Website : www.indiahydro.in | Email : phg.secretarial@polyplex.com
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INDEPENDENT AUDITOR’S REPORT (UNMODIFIED OPINION) ON AUDITED STANDALONE
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS AS ON 31 MARCH 2026 OF
KANCHANJUNGA POWER COMPANY PRIVATE LIMITED, PURSUANT TO REGULATION 52 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED).

To the Board of Directors of
KANCHANJUNGA POWER COMPANY PRIVATE LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of KANCHANJUNGA POWER
COMPANY PRIVATE LIMITED (“the company”) for the quarter and year ended 31 March 2026 and the
year to date results for the period from 1 April 2025 to 31 March 2026 (“ the Statement”), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial results:

' i) are presented in accordance with the requirement of Reguiation 52 of the Listing Regulations;
and;

ii) give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India of the net loss and other financial information for the quarter and
year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAlI’'s Code of Ethics. We believe that the audit
evidence we have obtained is sufficiey "\ rgpriate to provide a basis for our opinion.
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Emphasis of matter
We draw your kind attention to the following matter:

1. The company backed by legal opinion, has not adopted Indian Accounting standard (IND AS)
for the preparation of quarterly and yearly results.

2. Balance of certain trade receivables other payables and advances are subject to
confirmation/reconciliation.(note no.3)

3. Under the implementation agreement, the company is required to provide royalty in the form
of free power to Government of Himachal Pradesh. As on 31 March 2026 the company has
supplied excess power on cumulative basis. (note no. 6)

Our conclusion is not modified in respect of above matters.
Management’s Responsibility for the Standalone Annual Financial Results

This statement has been prepared on the basis of the Standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net loss and other financial information in accordance with the
applicable Accounting. The Companies Accounting Standards, read with relevant Rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process
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Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
our opinion on effectiveness of the Company’s internal control. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Company’s Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we ldentlfy/(j;%{fiegggf\audlt.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31 March, 2026 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to third quarter of the current financial year which were subject to limited review by us under SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015 (as amended).

FOR PYS & CO. LLP
Chartered Accountants

Firm’s Registrati 0..0123885/5200048
. % CO N\
he XS

(P.K. Singh)
PARTNER
Membership No. 500085

Place of Signature: Noida

Date: 25 May 2026

UDIN: 26 500085 PAVSEEI49 2




KANCHANIUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH 2026

Year Ended’ v

; i Quarter Ended
Sii .PI.I':;‘CJ!B(:I‘ B, 31st Mar 2026 31st Dec 2025 31st Mar 2025 31st Mar 2026 31st Mar 2025
i (Audited) {¢ dited, (Unaudited) (Audited) (Audited)
(Rs. In lacs) (Rs. (n lacs) (Rs. In lacs) (Rs. In lacs) (Rs. In lacs)

I |Revenue from operations 28.91 257.02 - 3,410.76 4,625.39
Il |Other income 65.84 148.28 284.28 406.68 46991
Il |Total Incame (1+11) 94.75 405.30 284.28 3,817.44 5,095.30
IV |Expenses:

Employee benefits expenses 245.13 125.95 83.81 631.73 338,51
Depreciation and amortization expense 168.24 168.21 179.84 667.24 737.13
Finance costs 194.90 196.32 220,04 797.18 909.47
Other expenses 171.56 132.78 209.14 925.39 884,51
Total expenses 779.83 623.26 692.83 3,021.54 2,869.62
Vv  |Profit / (Loss) before land dinary exp (685.08) (217.96) (408.55) 795.90 2,225.68
VI |Excep Iitem (1 / (Expense)) (18.80) - - (1,349.80) -
VIl |Profit / (Loss) before extraordinary expenses (V+Vi) (703.88) (217.96) (a08.55) (553.90) 2,225.68
vl y Item ( / (exp (93.05) (25.60) (51.26) (124.66) (51.26)
1X |Profit / (Loss) befare tax (Vil+VilI) (796.93) (243.56) (459.81) (678.56) 2,174.42
X |Tax expense:
Current tax - - 4.62 = 4.62
Tax pald/(adjusted) for earller years 0.15 - - 0.15 574
Deferred tax (530.72) (61.25) (125.96) (163.29) 620.99
XI [Profit/(Loss) after tax (IX-X) (266.36) (182.31) (338.47) (515.42) 1,543.07
Xl [Earnings per equity share:; .
(1) Baslc e e
-Before Exceptional and Extra Ordinary Item {0.40) (0.78) (1.43) 513 7.92
-After Exceptional and Extra Ordinary Item (0.95) (0.91) (1.68) (2.19) 7.66
(2) Diluted
-Before Exceptional and Extra Ordinary Item (0.40) (0.78) (1.43) 513 7.92
-After Exceptional and Extra Ordinary Item (0.95) (0.91) (1.68) (2.19) 7.66
Nominal value of equity shares 10.00 10.00 10.00 10,00 10.00

Place: Nolda
Date: May 25, 2026

On behalf o/f e Board of Directors




KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

(A) BALANCE SHEET AS AT 31 MARCH 2026

As at As at
Particulars 31st Mar 2026 | 31st March 2025
(Rs. In lacs) (Rs. In lacs)
I. |EQUITY AND LIABILITIES
Shareholder's funds
Share capital . 6,714.00 6,714.00
Reserve and surplus (4,832.13) (4,316.71)
Non current liabilities
Long-term borrowings 8,584.41 9,100.00
Long-term provisions 297.08 282.67
Current liabilities
Short term borrowings 620.98 600.00
Trade payables .
-Total outstanding dues of micro enterprises and small enterprises 194 0.66
. ~Total outstanding dues of creditors other than micro enterprises
: : 38.66 ..91.85
and small enterprises. - s
Other current liabilities 86.61 74.09
Short term provisions 1,418.90 8.14
12,930.45 12,554.70
Il. |ASSETS
Non-current assets
Property plant and equipment and Intangible assets
(i) Property plant and equipment . 4,605.87 5,122.48
(ii) Intangible assets under development 0.00 18.80
Non-Current Investments 1,608.81 896.66
Deferred tax assets (net) 1,451.61 1,288.32
Long-term loans and advances 38.69 29.36
Other non-current assets 12.18 11.95
Current assets
Current Investments 2,268.25 2,814.68
Inventories 276.58 174.03
Trade receivables 99.33 70.86
Cash and bank balances 905.18 1,862.43
Short term loans and Advances 293.24 246.50
Other current assets 1,370.71 18.63
12,930.45 12,554.70

Whole Time Director

Place: Noida

Date: May 25, 2026 DIN:00003994



KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

_ {B) CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2026

Sn "o Particdlars Current Year -i[-d:Previous Year
Notes 2025-26 2024-25
(Rs. In lacs) (Rs. In lacs)
A CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax (678.56) 2,174.42
Adjustments for:

Depreciation 667.24 737.13
Interest and finance charges 797.18 909.47
Interest income (165.66) (171.86)
CWIP written off 18.80 "
Balance written back (1.44) (181.71)
Balance written off - 26.57
Net (gain) / loss on sale of investments (238.60) (116.09)
Operating profit before working capital changes 398.96 *3,377.93
(Increase) / Decrease in trade receivables (28.47) 12.21
(Increase) / Decrease in other receivables (1,386.06) 63.38
(Increase) / Decrease in inventories (102.55) (12.12)
Increase / (Decrease) in trade and other payables 1,393.22 41.53
Cash generated from / (used in) operations 275.10 3,482.93
Income taxes (paid)/refund including TDS(net) (1.16) 10.57
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (A) 273.94 3,493.50

B CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment's (150.63) (5.57)
investment in Preference shares Tt (225.00) -
Inter corbor;éte deposit given ) - (100.00)
Inter corporate deposit received back - 850.00
Purchase of listed equity shares (4.18) -
Sale of listed equity shares 5.09 -
Purchase of commercial papers (778.26) (388.66)
redemption of commercial papers 778.26 388.66
Purchase of Debentures (1,485.34) (396.66)
| redemption/sale of Debentures 1,001.65
Sale of mutpal funds 8,128.29 3,732.16
Purchase of mutual funds (7,347.63) (5,461.71)
Interest received 144.58 163.19
Maturity/ (Purchase) of term deposits (14.92) (14.34)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (8) 51.91 (1,232.93)
C CASH FLOW FROM FINANCING ACTIVITIES

Redemption of debenture (606.00) (252.50)
Proceeds from term loans 118.39

Repayment of term loans (13.00) -
Interest and finance charges (797.18) (909.47)
NET CASH FROM / (USED IN) FINANCING ACTIVITIES © (1,297.79) (1,161.97)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (971.94) 1,098.60
Cash and cash equivalent at beginning of year 1,525.34 426.74
Cash and cash equivalent at end of year 553.40 1,525.34
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (971.94) 1,098.60

Cash and cash equivalents comprise of :

-Cash on hand 9.17 8.80

-Gold Bullion. - 8.96

-Balance with scheduled banks in current accounts 44.23 757.58

-Term deposit with scheduled banks having original maturity less than 3 500.00 750.00

manths 4 ’ E

553.40 1,525.34
ON BEHALF OF THE BQARD OF DIRECTORS

it Saraf

Whole time Director
DIN:00003994

Place: Noida
Date: May 25, 2026




(C) Notes:

AT

1 - The audited financial results for the quarter and year ended-on 31st March 2026 has been carried out by the
statutory auditor which has been approved by the Board of Directors in their meeting held on May 25, 2026.

2 The Company is engaged into the generation of power which is dependent on water availability which varies
from month to month evidencing seasonal nature of business.

3 Balances of certain trade receivables, other payables and advances are subject to confirmation /
reconciliation.

4 The figures of the quarter ended March 31, 2026 are the balancing figure between figures in respect of full
financial year ended March 31, 2026 and the unaudited published figures upto December 31, 2025 which are
subject to limited review.

5 The Company operates in a single primary business i.e. generation of hydro power and hence, there is no
reportable segment as per Accounting Standard (AS)-17 "Segment Reporting". The Company does not have
any reportable geographical segment.

6 Under the implementation agreement, the company is required to provide royalty in the form of free power
to Government of Himanchal Pradesh. As on 31st March 2026, the company has supplied excess power on
cumulative basis. ;

7 Debenture redemption reserve has not been created in the absence of distributable profit.

8 The figures for the previous period has been regrouped wherever necessary.

On behalf of t 4 Board of Directors
Place: Noida

Date: May 25, 2026




KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

(p)'Additional disclosures as per Regulation 52 (4) of Securities and Exchange'Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015:
sn Particulars Quarter Ended Year Ended
. " 31st Mar 2026 31st Dec 2025 | 31stMar2025 | 31st Mar2026 | 31stMar2025
1 |Outstanding Redeemable non Convertible Debentures (in lacs) 9,100.00 9,100.00. 9,700.00 9,100.00 9,700.00
2 [Security Premium (in lacs) = 5 = 5 .
3 |Net Worth (in lacs) 1,881.87 2,148.23 2,397.29 1,881.87 2,397.29
4 |Net Profit after Tax (in lacs) (266.36) (182.31) (338.47) (515.42) 1,543.07
5 |Basic / Diluted earning per share
-Before Exceptional and Extra Ordinary Item (0.40) (0.78) (1.43) 5.13 7.92
-After Exceptional and Extra Ordinary Item (0.95) (0.91) (1.68) (2.19) 7.66
6 |Debt Equity Ratio (in times) 4.89 4.29 4.05 4.89 4.05
7 |Debt Service Coverage Ratio (in times) 1.60 0.37 (0.06) 1.60 | 274
8 [Interest Service Coverage Ratio (in times) 2.84 0.75 0.19 284 4.26
8% non-cumulative redeemable preference shares of Rs.100 each
9 fully paid up
-Numbers 46,99,799 46,99,799 46,99,799 46,99,799 46,99,799
-Value 4,699.80 4,699.80 4,699.80 4,699.80 4,699.80
10 (Capital Redemption Reserve / Debenture Redemption Reserve 4 o = e -
11 |Current Ratio (in times) - .. 241 1.64| - - 670 2.41 - 670
12 Lf)ng Term Debt to Working Capital (in times) 2.51 4.76 1.94 2.51 1.94
13 |Bad Debt to Accounts Receivable Ratio (in times) NA NA NA NA NA
14 |Current Liability Ratio (in times) 0.20 0.19 0.08 0.20 0.08
15 [Total debt to total asset (in times) 0.71 0.70 0.77 0.71 0.77
16 |Debtor turnover ratio (in times) 0.34 3.45 - 40.08 51.25
17 |Inventory turnover ratio (in times) NA NA NA NA NA
18 |Operating Margin (percentage) (1341.34%) (0.67%) - 54.35% 73.56%
19 |Net Profit Margin (percentage) (921.33%) (70.93%) - (15.11%) 33.36%
20 |Asset Coverage Ratio (in times) 1.26) 1.42 1.29 1.26 4 1.29

ON BEHALF OF THE/BOARD OF DIRECTORS

Whole time Director
DIN:00003994

ERCONS:

o

Place: Noida
Date: May 25, 2026




