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NOTICE 
 

NOTICE is hereby given that the 34th Annual General Meeting of the Members of Kanchanjunga Power Company 

Private Limited will be held on Tuesday, September 16, 2025 at 2.00 p.m. at the Registered Office of the Company 

at A-26/5, 1st Floor, Street No.8 West Vinod Nagar, East Delhi -110092 to transact the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Audited Standalone Financial statements of the Company for the financial 

year ended on March 31, 2025 together with the Report of the Auditors’ and Directors’ thereon and if thought 

fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT the Audited Standalone Financial Statement of the Company for the Financial year ended 

March 31, 2025 and the reports of the Board of Directors and Auditors thereon, as circulated to the Members, 

be and are hereby considered and adopted.” 
 
 
                                                                By Order of the Board of Directors 

                                                    For Kanchanjunga Power Company Private Limited 
 

 
     

                                                                                                                                                                      Sd/- 
      Jyoti Chawla 

Place: Noida                                                              Company Secretary 
Date:  August 21, 2025                                           ACS- 44668 

                                                                          
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Kanchanjunga Power Company Private Limited 
Annual Report 2024-25 

 
 
 
 

NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO 

ATTEND AND ON A POLL, TO VOTE INSTEAD OF HIMSELF AND THAT THE PROXY NEED NOT BE A MEMBER 

OF THE COMPANY. 

 

2. Proxies in order to be effective should be lodged with the Company at its Registered Office, at least 48 

hours before the commencement of the meeting. 

 

3. Corporate members intending to send their authorized representatives to attend the Meeting are 

requested to send to the Company a certified true copy of the Board Resolution authorizing their 

representative to attend and vote on their behalf at the Meeting. 

 

4. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 

170 of the Companies Act, 2013 and the Register of Contracts or Arrangements in which Directors are 

interested, maintained under Section 189 of the Companies Act, 2013 will be available for inspection by the 

members at the Annual General Meeting. 

 

5. Route/ Guidance to reach the venue of the Annual General Meeting as required under SS-2. 
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Form No. MGT-11 
Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

 
CIN:              U74899DL1991PTC046387 
Name of the Company:   Kanchanjunga Power Company Private Limited                                                                                                  
Registered office:      A-26/5, 1st Floor, Street No.8, West Vinod Nagar,  

Delhi, East - Delhi 110092. 
 

Name of the member (s):  
Registered address: 
E-mail Id: 
Folio No/ Client Id:                                                    DP ID: 

 
I/We, being the member (s) holding ………. no. of shares of the above named Company, hereby appoint: 
 

1. Name: ……………………   
    Address: ……………………  
    E-mail Id: ……………………  
    Signature………., or failing him 
 

2. Name: ……………………   
    Address: ……………………  
    E-mail Id: ……………………  
    Signature: …………., 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34th Annual General 
Meeting of the Company, to be held on Tuesday, September 16, 2025 at 2.00 p.m. at Registered Office of the 
Company situated at A-26/5, 1st Floor, Street No.8, West Vinod Nagar, Delhi-110092 and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
 

    S. No Resolution 
 

Ordinary Business 

a)  To receive, consider and adopt the Audited Standalone Financial statements of the Company for 
the F.Y. 2024-25 together with Report of the Auditors’ and Directors’ thereon. 

 

Signed this ______ day of ____, 2025 

 

 

  

 

 

Signature of Shareholder                                                           Signature of Proxy holder(s) 

 

Note: This form of proxy in order to be effective should be duly      completed and deposited at the Registered Office of the 

Company, not less than 48 hours before the commencement of the Meeting. 

 

 

 

 

 

Affix 
Revenue 

Stamp 
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Attendance Slip 
 
Venue of the Meeting:               A-26/5, 1st Floor, Street No.8, West Vinod Nagar, Delhi, East   Delhi   

- 110092. 
 
Date & Time of the Meeting:                 Tuesday, September 16, 2025 at 2.00 p.m. 
 

I hereby record my presence at the 34th Annual General Meeting of the Company held on Tuesday, 

September 16, 2025 at 2.00 p.m.  at A-26/5, 1st Floor, Street No.08, West Vinod Nagar, Delhi-110092. 

 

Name of the Member:  

Registered Address  

Email ID:  

DP ID:  

Client ID:  

Folio No:  

No. of shares held:  

 
 
___________________ 
   
Signature of the Member/ Proxy 
 

Note:  Please complete this attendance slip and hand it over at the entrance of the venue of the Meeting. 
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BOARDS’ REPORT 
 

To 
The Members 
Kanchanjunga Power Company Private Limited 
 

Your Directors have pleasure in submitting the 34th Annual Report for the financial year ended March 31, 2025. 
 

1. FINANCIAL HIGHLIGHTS AND OPERATIONS 
 

During the year under review, your Company reported turnover of Rs. 4625.39 Lacs as against Rs. 3902.24 
Lacs in corresponding previous year. Your Company earned a net profit of Rs. 1543.07 Lacs as against Rs. 
33.84 Lacs in previous year. 
 

During the year, your company has recorded a profit before tax of Rs.2,174.42 Lacs, reflecting a significant 
increase compared to Rs.1,589.80 Lacs in the previous year. 

 
The increase in the net profit in the current year is due to increase in generation and recovery of transmission 
losses of Rs. 563.83 Lacs. 
 
The financial results of the Company for the current year (2024-25) and the previous year (2023-24) are 
summarized as under: 

                                                                                               Amount (Rs. in Lacs) 

Sn Particulars 
Financial Year 

2024-25 
Financial Year 

2023-24 

a)  Revenue from sale of Power 4625.39 3902.24 

b)  Less:  Operating Expenditure 1,223.02 1464.81 

c)  Operating Profit 3402.37 2437.43 

d)  Add: Other Income 469.91 1070.89 

e)  Profit before Interest, Depreciation &Tax 3,872.28 3508.32 

f)  Less: Finance Cost 909.47 937.35 

g)  Profit before Depreciation & Tax 2,962.81 2570.97 

h)  Less: Depreciation 737.13 896.37 

i)  Profit before Tax and Extraordinary & Exceptional Items 2,225.68 1674.60 

j)  Exceptional Items - (84.80) 

k)  Profit before Tax & Extraordinary items 2,225.68 1589.80 

l)  Extra-Ordinary Items (51.26) - 

m)  Profit /Loss before tax 2174.42 1589.80 

n)  Less: Current Tax 4.62 ---- 

o)  Less: Deferred Tax 620.99 1594.62 

p)  Less: Tax Paid/ adjusted for earlier years 5.74 (174.66) 

q)  Less: MAT Credit - 136.00 

r)  Net Profit/(Loss) after tax 1543.07 33.84 

 

2. BUSINESS OPERATIONS 

 

The plant generated 92.66 Million Units (MUs) of power during the current financial year achieving 89.77% 

of the designed energy as against 90.61 MUs of power during the previous year achieving 87.78% of the 

designed energy. 
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3. SUBSIDIARY AND HOLDING COMPANIES 

 
The Company is a Subsidiary of Lingaraj Portfolios Private Limited, which holds 90.00% of the equity share 
capital of the Company. 

 
Further, your Company does not have any Subsidiary Company, Associate Company or Joint Venture.  

     
4. DIVIDEND AND TRANSFER TO RESERVES 
 

The Board of Directors has, after due deliberations and considerations, decided not to declare any dividend 

for the Financial Year 2024-25 considering it prudent to retain the earnings in order to maintain liquidity and 

to support the Company’s strategic initiatives, including business expansion / debt reduction / investment in 

R&D / working capital requirements. This decision aligns with the long-term objectives of sustainable growth 

and value creation for shareholders. 

Further, no amount has been transferred to General Reserve for the period under review.   
 
5. CHANGE IN THE NATURE OF BUSINESS, IF ANY 
  

There is no change in the nature of business of your Company during the year under review. 
 
6. MATERIAL CHANGES AND COMMITMENTS 
 

No material changes and commitments affecting the financial position of the Company have occurred 
between the end of the financial year of the company to which financial statements relate and on the date 
of this report.  

 
7. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 
 

During the year under review, the Company has granted loans and made investments as covered under the 
provisions of Section 186 of the Companies Act, 2013 (‘the Act’), the details whereof have been shown in the 
Note No. 34 of Financial Statements. 
 
Further, there were no guarantee provided by the Company under the provisions of Section 186 of the 
Companies Act, 2013 (‘the Act’). 

 
8. LONG TERM DEBT 
 
      Listed Non - Convertible Debentures 
 

The Company had issued 995 nos. 8.25% Secured, Rated, Listed, Redeemable, Non-convertible Debenture 
(NCDs) of Rs. 10,00,000/- amounting to Rs. 99.50 Cr on June 2, 2022 (Outstanding value of Rs.97.00 Cr as on 
March 31, 2025).The aforesaid NCDs are listed on National Stock Exchange on June 8, 2022.  
 

Pursuant to the listing of Non -Convertible Debentures on National Stock exchange (NSE), provisions of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015, is applicable to the Company.  
 

However,  Regulation 15(1A) of Chapter IV of SEBI (LODR), Regulations, 2015, exempts the Company’s from 
applicability of Regulation 16 to Regulation 27 which has listed its non-convertible debt securities and has an 
outstanding value of listed non-convertible debt securities of  less than 500 Cr.  
 
Since, the outstanding value of Rs. 97.00 Cr. of listed Non Convertible Debentures issued by the Company is 
lesser than the threshold limit (supra), therefore, Regulation 16 to Regulation 27 of Chapter IV of SEBI (LODR), 
Regulations, 2015 are not applicable to the Company. 
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9. DEBENTURE TRUSTEE 
 

  M/s Axis Trustee Services Limited (ATSL), having its office at plot No. 25, 2nd Floor, Pusa Road, Karol Bagh, 
New Delhi-110005 is continuing to serve as debenture trustee for Secured, Rated, Listed, Redeemable Non-
Convertible Debentures and Security Trustee for Non-Fund Based Limit sanctioned by Axis Bank Limited. 

 

10. SHARE CAPITAL 
 

There is no change in the authorized, issued and paid up share capital of the Company during the Financial 
Year 2024-25. 

 

11. DEPOSITS FROM PUBLIC 
 

The Company has not accepted any deposit from public during the Financial Year 2024 - 25. There were no 
unclaimed deposits as at March 31, 2025. 

 

12. RISK MANAGEMENT 
 

The Company is not required to have any formal Risk Management Policy. However, various risks associated 
with the business of the Company are periodically reviewed by the Board. 

 

13. INTERNAL FINANCIAL CONTROL 
 

The Company has laid down well defined Internal Financial Controls. In the opinion of Board, Internal 
Financial Controls affecting the financial statements are adequate and are operating effectively. 

 
14. DIRECTORS’ RESPONSIBILITY STATEMENT 
 

As required under Section 134(3) of the Companies Act, 2013 in relation to the Financial Statements for the 
Financial Year 2024-25, the Board of Directors state that: - 

 
i) in the preparation of the annual accounts, the applicable accounting standards have been followed and 

there are no material departures; 
 

ii) they have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company as on March 31, 2025 and Profit for the year ended on March 31, 2025; 

 

iii) they have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company 
and for preventing and detecting fraud and other irregularities; 

 

iv) annual accounts have been prepared on a ‘going concern’ basis; 
 

v) they have devised proper systems to ensure compliance with the provisions of all applicable laws and 
that such systems are adequate and operating effectively; and 

 

vi) adequate internal financial controls have been laid and effectively followed by the Company 
 

15. DETAILS REGARDING FRAUDS REPORTED BY AUDITOR UNDER SECTION 143(12) OF THE COMPANIES ACT, 
2013 

 
During the year under review, the statutory auditor has not reported any instance of fraud committed against 
the Company by its officers or employees under Section 143(12) of the Companies Act, 2013.   
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16. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

During the Financial Year 2024-25, Mr. Rohit Saraf (DIN: 00003994), Mr. Vibhav Saraf (DIN: 00480007), Mr. 
Pramod Kumar Arora (DIN: 01898896), Mr. Shivam Saraf (DIN: 06687814) and Mr. Anirudh Saraf served (DIN: 
06937624) as Board of Directors of the Company. 
 
Further during the year under review, Mr. Pramod Kumar Arora (DIN: 01898896) , Whole Time Director, was 
re-appointed by the Board of Directors in their meeting held on May 17, 2024, to hold office for a period of 
one year commencing from July 1, 2024 to June 30, 2025. Subsequently, during the Financial Year 2025-26, 
he was further re-appointed for another term of one year, commencing from July 1, 2025 to June 30, 2026 
by the Board of Directors in their meeting held on May 13, 2025. 
 
Mrs. Jyoti Chawla (M.no: A44668), an Associate member of Institute of Company Secretaries of India (ICSI) is 
serving as a Company Secretary of the Company and Mr. Parvesh Sharma, an Associate member of Institute 
of Chartered Accountants of India (ICAI) is serving as Chief Financial Officer (CFO) of the Company. 

 

The Company, being a Private Limited, is not required to appoint Independent Directors as per the provisions 
of section 149(4) of the Companies Act, 2013. Further, Regulation 17 of SEBI (LODR) Regulation, 2015, in 
respect to composition of Board is not applicable to the Company.  
 

Further, post closure of Financial Year 2024-25, the designation of Mr. Rohit Saraf (DIN: 00003994) has been 
changed from Non-Executive Director to Whole Time Director of the Company, for a period of Five (5) years 
w.e.f. 01st April, 2025. 

 
 

17. NUMBER OF MEETINGS OF THE BOARD 
 

During the Financial Year 2024-25, 6 (Six) meetings of the Board were held and the gap between two 
meetings was not more than 120 days. 

 
The dates of meetings were: April 15, 2024; May 17, 2024; August 09, 2024; November 12, 2024; December 
17, 2024; and February 06, 2025. 

 
18. POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION 
 

The provisions of Section 178(1) of the Companies Act, 2013 read with Rule 6 of the Companies (Meetings of 
the Board and its Powers) Rules, 2014 relating to constitution of Nomination and Remuneration Committee 
are not applicable to the Company.  
 
Further, Regulation 19 of SEBI (LODR) Regulation, 2015, in respect to Nomination and Remuneration 
Committee is not applicable to the Company.  
 

During the year, the Company has paid remuneration to Mr. Pramod Kumar Arora, Whole Time Director, Mr. 
Parvesh Sharma, Chief Financial Officer and Mrs. Jyoti Chawla, Company Secretary, of the Company. 
 

19. AUDIT COMMITTEE 
 

The Company is not required to constitute Audit Committee under the provisions of Section 177 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Meetings of the Board and its Powers) Rules, 2014. 
Further, Regulation 18 of SEBI (LODR) Regulation, 2015, in respect to Audit Committee is not applicable to 
the Company.  
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20. VIGIL MECHANISM 
 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of 

Board and its Power) Rules, 2014 provides for applicability of vigil mechanism on Companies which accept 

deposits from public or have borrowings from bank and financial institutions in excess of Rs. 50 (fifty) crores.  

 

Since the Company does not accept deposit from the public and the borrowings of the Company do not 

exceed the prescribed threshold, the provisions relating to the establishment of a vigil mechanism are not 

applicable. 

 

Further, Regulation 15(1A) of SEBI (LODR) Regulations, 2015 exempts the Company from applicability of 

Regulation 22 of SEBI (LODR) Regulations, 2015 which provides for formulations of vigil mechanism. 

 

Accordingly, the Vigil Mechanism is not applicable to the Company.  

 
21. CORPORATE SOCIAL RESPONSIBILITY (CSR) INITIATIVES 
 

The Company has a Corporate Social Responsibility Policy as per the requirements of the Act and the same is 
available on the website of the Company.Further, as per sub-section 9 of Section 135 of the Companies Act, 
2013, the Company is not required to constitute CSR Committee.  
 
The Annual Report on CSR activities undertaken for the Financial Year 2024-25 is attached herewith as 
Annexure-I, and forms the part of this report pursuant to Rule 8 of The Companies (Corporate Social 
Responsibility) Rules, 2014. 

 
22.  AUDITORS 

 

Internal Auditor:  
 

M/s. Lodha & Co., Chartered Accountants (FRN: 301051E), Internal Auditors of the Company have been 
reappointed for the Financial Year 2025-26. 

 

Statutory Auditor: 
 

M/s. PYS & Co, LLP Chartered Accountants (FRN: 012388S/S-200048), Statutory Auditors of the Company 
were appointed as the Statutory Auditors of the Company in the Annual General Meeting held on September 
20, 2023 for a period of 5 years to hold office from the conclusion of 32nd Annual General Meeting (AGM) up 
to the conclusion of 37th AGM of the Company to be held in 2028. In view of changes in the Companies Act, 
item relating to ratification of appointment of Auditors is not required to be placed before the Members. 
 

The comments made on the financial statements referred to in the report of the Auditors are self-explanatory 
and do not need further explanations. 

 

There are no adverse comments or qualifications in their Audit Report. 
 

Secretarial Auditor and Report 
 

As per section 204 of the Companies Act, 2013, every listed company and public company having paid up 
capital of Rs. 50 crore or more; or turnover of Rs. 250 crores or more; or every company having outstanding 
loans or borrowing from banks or public financial institutions of Rs. 100 crores or more shall attach a 
secretarial audit report in the prescribed format. 
 

During the financial year under review, the Company’s outstanding loan or borrowing does not fall under the 
categories as mentioned above. Further Regulation 15(1A) of SEBI (LODR) Regulations, 2015 exempts the 
Company from applicability of regulation 24A, regarding Secretarial Audit Report and Secretarial Compliance 
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Report. Hence, no secretarial audit was required for the financial year under review. 
 

23.  OTHER STATUTORY INFORMATION 
 

Furnishing of information relating to conservation of energy, technology absorption, foreign exchange 
earnings and outgo prescribed under Section 134(3) (m) of the Companies Act, 2013 read with Companies 
(Accounts) Rules, 2014 is given in Annexure-II. 

 

24. COST RECORD 
 

The Company is maintaining Cost Accounting Records as prescribed under the Companies (Cost Records and 
Audit) Rules, 2014 as specified under sub section 1 of section 148 of the Companies Act, 2013. 

 
25. CONSTITUTION OF COMMITTTEE - SEXUAL HARASSMENT AT WORKPLACE 
 

The Board of Directors of the Company has constituted Internal Complaints Committees (“ICC”) pursuant to 
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
Act, 2013 and the Rules framed thereunder. 
 

The ICC comprised of the following members as on March 31, 2025: 
 

Sr. No Name  Designation  

1. Ms. Jyoti Chawla Presiding Officer 

2. Mr. Parvesh Sharma Member 

3. Mr. Pramod Kumar Arora Member 

4. Ms. Malvika Singh External Member 
 

The Company has formulated and circulated to all the employees, a Policy on Prevention of Sexual 
Harassment at Workplace (“POSH Policy”) under the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013, which provides for a proper mechanism for redressal of 
complaints of sexual harassment. The details of complaints are as follow: 

 

S.no Particulars Complaints Received 

1. No. of Complaints of Sexual harassment received in the 
year 

Nil 

2. No. of Complaints disposed off during the year and Nil 

3. No. of cases pending for more than ninety days Nil 

 
26. RELATED PARTY TRANSACTIONS 
 

The Company has entered into related party transaction in the ordinary course of business and on arm’s 
length basis, details of which are given in the Financial Statements. Further, the Company has not entered 
into any material related party transaction requiring prior approval of shareholders under section 188 of the 
Companies Act, 2013. 
 
As per Regulation 53 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, required 
disclosure pertaining to related party transaction in the prescribed format is attached Annexure-III. 

 
27. ANNUAL RETURN 

 
As per the provisions of Section 134(3)(a) and Section 92(3) of the Companies Act, 2013, read with Rule 11 
and 12 of the Companies (Management and Administration) Rules, 2014, Annual Return of the Company shall 
be uploaded on the website of the Company at http://indiahydro.in/consortium-members/kppl-annual-
return/. 

 

http://indiahydro.in/consortium-members/kppl-annual-return/
http://indiahydro.in/consortium-members/kppl-annual-return/
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28. SIGNIFICANT AND MATERIAL ORDERS 
 

There are no significant and material orders passed by the regulators or courts or tribunals during the year 
impacting the going concern status and Company’s operations in future.  
 

29. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND 
BANKRUPTCY CODE, 2016 DURING THE YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL 
YEAR. 

 
During the year under review, no application has been made or proceedings pending by or against the 
Company under the Insolvency and Bankruptcy Code, 2016 (“IBC”). Hence provisions of IBC are not applicable 
to the Company. 

 
30. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME 

SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL 
INSTITUTIONS ALONG WITH THE REASONS THEREOF. 

 
There are no such transactions during the year and hence said provisions are not applicable to the Company. 
 
 

31. COMPLIANCE OF PROVISIONS RELATING TO MATERNITY BENEFIT ACT, 1961 
 

     In accordance with Rule 8(5)(xiii) of the Companies (Accounts) Second Amendment Rules, 2025 (effective 14 

July 2025), the Company adheres to the provisions of the Maternity Benefit Act, 1961, through a well-defined 

internal policy that ensures compliance for the employees who meet the eligibility criteria. 

 
32. COMPLIANCE WITH SECRETARIAL STANDARDS 
 

The Company has complied with the applicable Secretarial Standards issued by Institute of Company 
Secretaries of India. 

 
33. ACKNOWLEDGEMENT 
 

The Board of Directors wish to express their gratitude for the cooperation, guidance and support received 
from the Government of India, Government of Himachal Pradesh and the Lenders/Banks and stakeholders 
associated with the Company.  

 

Further, the Company as a responsible corporate citizen is taking necessary initiatives and steps to ensure 
cordial relationship with the local populace and preserving the environment. 

 

 
Place: Noida 
Date: 21.08.2025 

 

On behalf of the Board of Directors 
Kanchanjunga Power Company Private Limited 

 
 

                                    Sd/-                                            Sd/-                           
                          Pramod Kumar Arora                     Shivam Saraf 

                                    Whole Time Director                       Director 
                                    DIN: 01898896                                  DIN : 06687814 
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ANNEXURE-I TO THE BOARD’S REPORT 

 
(As per Format for the Annual Report on CSR Activities to be included in the Board’s Report for Financial Year commencing on 
or after the 1st day of April, 2020 –Notification No. G.S.R.715 (E) dated September 20, 2022) 
 

ANNUAL REPORT ON CSR 
 
1. Brief Outline on CSR Policy of the Company:  

 

The CSR policy of the Company is enunciated in accordance with Section 135 of Companies Act, 2013 read with Corporate 

Social Responsibility Rules, 2014 (as amended from time to time) and CSR Voluntary Guidelines issued by Ministry of 

Corporate Affairs. 

 

Our CSR Vision is to actively contribute to the socio-economic development of the communities in which the Company 

operate and grow its business whilst reducing the environmental impact of its operations and increasing its positive 

social impact. 

 

Our CSR Activities are undertaken broadly in the area of ‘Education’, ‘Health Care’, Sustainable Livelihood’, 

‘Infrastructure Development,’ ‘Social Change’, etc. in compliance with the Section 135 of Companies Act, 2013 read with 

the rules made thereunder and Schedule VII of the Companies Act, 2013. 

 

2. Composition of CSR Committee: 

  

Pursuant to the provisions section 135 (9) of the Companies Act, 2013, if the CSR obligation of a company under sub-

section (5) does not exceed rupees fifty lakh in a financial year, the requirement under sub-section (1) for constitution 

of the Corporate Social Responsibility Committee shall not be applicable and the functions of such Committee provided 

under this section shall, in such cases, be discharged by the Board of Directors of such company. Hence, the company is 

not liable to constitute CSR Committee. 

 

3. Provide the web link(s) where Composition of CSR Committee, CSR Policy and CSR Projects approved by the Board are 

disclosed on the website of the Company. 

 

https://indiahydro.in/wp-content/uploads/2023/09/KPPL-CSR-Policy.pdf 

 

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in pursuance 

of sub-rule (3) of rule 8, if applicable. 

 

Not Applicable 

 

5. (a)  Average net profit of the Company as per sub- section (5) of Section 135. 

 

          Rs. 4,80,18,597/- (Rupees Four Crores Eighty Lacs Eighteen Thousand Five Hundred Ninety-Seven Only). 

 

(b) Two percent of average net profit of the Company as per sub-section (5) of Section 135. 

 

          Rs. 9,61,000/- (Rupees Nine Lacs Sixty-One Thousand Only) (Rounded off to next nearest thousand) 

 

(c)  Surplus arising out of CSR Projects or programmes or activities of the previous financial years 

 Nil 

 

https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
https://indiahydro.in/wp-content/uploads/2023/09/KPPL-CSR-Policy.pdf
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(d)  Amount required to be set- off for the financial year, if any. 

 

                Nil 

 

(e)  Total CSR obligation for the financial year [(b)+(c)-(d)].  

 

Rs. 9,61,000/- (Rupees Nine Lacs Sixty- One Thousand Only) (Rounded off to next nearest thousand) 

  

6. (a) Amount spent on CSR Projects (both ongoing project and other than ongoing project). 

 

Rs. 9,61,000/- (Rupees Nine Lacs Sixty-One Thousand Only). 

 

(b) Amount spent in Administrative Overheads. 

 

Nil 

 

(c) Amount spent on Impact Assessment, if applicable. 

 

Nil  

 

(d) Total amount spent for the Financial Year [ (a) + (b)+ (c)]. 

 

Rs. 9,61,000/- (Rupees Nine Lacs Sixty-One Thousand Only). 

       

(e) CSR amount spent or unspent for the Financial Year  

 

Total Amount Spent for 

the Financial Year (in Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to Unspent 

CSR Account as per sub-section (6) of 

Section 135 

Amount transferred to any fund specified under 

Schedule VII as per second proviso to sub-section 

(5) of Section 135. 

Amount Date of Transfer Name of Fund 

 

Amount Date of 

Transfer 

Rs. 9,61,000/- (Rupees 
Nine Lacs Sixty-One 
Thousand Only). 

 

Nil NA NA Nil NA 

 

(f) Excess amount for set-off, if any: 

 

 Sr. No. 

(1) 

Particular 

(2) 

Amount (Rounded off to next 

nearest Thousand) 

(3) 

(i) Two percent of average net profit of the Company as per sub-

section (5) of Section 135 (after set-off) 

9,61,000 

(ii) Total amount spent for the Financial Year 9,61,000 

(iii) Excess amount spent for the Financial Year [ (ii)-(i)] Nil 

(iv) Surplus arising out of the CSR projects or programmes or activities 

of the previous Financial Years, if any 

Nil 
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 Sr. No. 

(1) 

Particular 

(2) 

Amount (Rounded off to next 

nearest Thousand) 

(3) 

(v) Amount available for set-off in succeeding Financial Years [(iii)-

(iv)] 

Nil 

 

 

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years: 

 

a b c d e f g h 

Sr. 

No. 

Preceding 

Financial 

Year(s) 

Amount 

transferred 

to Unspent 

CSR Account 

under sub-

section(6) of 

Section 135 

(in Rs.) 

Balance 

Amount 

in 

Unspent 

CSR 

Account 

under 

sub-

section 

(6) of 

section 

135 (in 

Rs.) 

Amount 

spent in 

the 

Financial 

Year (in 

Rs.) 

Amount transferred 

to a Fund as specified 

under Schedule VII as 

per second proviso to 

sub-section (5) of 

section 135, if any 

Amount 

remaining to 

be spent in 

succeeding 

Financial Years 

(in Rs.) 

Deficiency, if 

any 

Amount 

(in Rs.) 

Date of 

Transfer 

i.  2023-24 NA NA NIL NA NA NA NIL 

ii.  2022-23 NA NA NIL NA NA NA NIL 

iii.  2021-22 NA NA NIL NA NA NA NIL 

 

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the 

Financial Year: 

 

Yes    √ No 

 

If yes, enter the number of Capital assets created / acquired 

 

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount spent in 

the Financial Year: 

 

Sr. 

No. 

Short Particulars of 

the property or 

asset(s) [including 

complete address 

and location of the 

property] 

Pin code of 

the property 

or asset(s) 

Date of 

creation 

Amount of 

CSR amount 

spent 

Details of Entity /Authority / Beneficiary of 

the Registered Owner 

(a) (b) (c) (d) (e) (f) 

 ✓ 
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     CSR 

Registration 

Number, if 

applicable 

Name Registered 

address 

- Nil NA NA Nil NA NA NA 

 

9. Specify the reason(s), if the company has failed to spend two percent of the average net profit as per sub-section (5) of 

section 135. 

 

Not Applicable  

 

On behalf of Board of Directors 

For Kanchanjunga Power Company Private Limited 

 
 
Sd/-                                                                                        Sd/-   

Name: Pramod Kumar Arora 
DIN: 01898896 
Designation: Whole Time Director 
 
 

Name: Shivam Saraf 
DIN: 06687814 
Designation: Director 
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ANNEXURE-II TO THE BOARDS’ REPORT 
 

Information under Section 134(3)(m) of the Act read with the Companies (Accounts) Rules, 2014 and forming part of the 

Boards’ Report. 

 

(A) CONSERVATION OF ENERGY: 

 

As an ongoing process, the Company has undertaken measures to conserve and reduce energy in all its 

activities including general lighting, use of computers, utilities in office premises as well as various 

construction activities it undertakes.  

 

(B) TECHNOLOGY ABSORPTION: 

 

The Company during the period under review is operating a hydro power project. The Company has an 

in-house engineering team which undertakes the engineering for these projects and also decides the 

technology which is required for the same. The Company also continually aims to improve efficiencies in 

its operating activities with the aim to reduce down time and costs by adopting such technologies which 

results in improvement of efficiencies. 

 

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO: 

 

Foreign Exchange Earnings and Out Go during the Financial Year ended March 31, 2025 is as under: 

  

 Earning in Foreign Exchange  :      Rs. Nil (Previous Year- Rs. Nil) 

 Expenditure in Foreign Exchange :          Rs. Nil (Previous Year- Rs. 56.24 Lacs) 
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ANNEXURE-III TO THE BOARD’S REPORT 
 

In pursuant to Regulation 53(f) and Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

 

Sr. 
No 

In the accounts of Disclosures of amounts at the year end and the 
maximum amount of loans / advances / 
investments outstanding during the year 

Name and amount 

1 Holding Company Loans and advances in the nature of loans to 
subsidiaries by name and amount 
 

 
 
 
 
 
 
 
 
 
 
 
 

Not Applicable 

Loans and advances in the nature of loans to 
associates by name and amount 
 

Loans and advances in the nature of loans to 
firms / companies in which directors are 
interested by name and amount. 
 

2. Subsidiary Loans and advances in the nature of loans to 
subsidiaries by name and amount 
 

Loans and advances in the nature of loans to 
associates by name and amount 
 

Loans and advances in the nature of loans to 
firms / companies in which directors are 
interested by name and amount. 
 

3 Holding Company Investments by the loanee in the shares of 
parent company and subsidiary company, when 
the company has made a loan or advance in the 
nature of loan. 
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INDEPENDENT AUDITORS’ REPORT 
 
To,  
The Members of  
Kanchanjunga Power Company Private Limited   
Report on the Audit of the Standalone Financial Statements 
 
Opinion 
 
We have audited the accompanying financial statements of Kanchanjunga Power Company Private Limited, (“the 
Company”), which comprise the Balance sheet as at 31 March 2025, and the Statement of Profit and Loss and the Statement 
of Cash Flows for the year then ended and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Act, in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2025 and its 
Profit and its cash flows for the year ended 31 March 2025. 
 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (“SA”s), as specified under section 143(10) of the Act 
as amended. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 
 
Information Other than the Financial Statements and Auditors’ Report Thereon 
 

The Company’s Board of Directors is responsible for the other information. The other information comprises the information 

included in the Board’s Report but does not include the financial statements and our auditor’s report thereon, which is 

expected to be made available to us after the date of this audit report. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance 
conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 
consider whether such other information is materially inconsistent with the financial statements, or our knowledge obtained 
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that 
there is a material misstatement of this other information; we are required to report that fact. We have nothing to report in 
this regard.  
 
Management’s Responsibility for the Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the 
Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position, 
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards  specified under Section 133 of the Act, read with relevant rules issued thereunder.  
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation  and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Those Board of Directors are responsible for overseeing the Company’s financial reporting process. 
 
Auditors’ Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We are also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditors' report but not for future events or conditions. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
 
Report on Other Legal and Regulatory Requirements 

 
1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central Government in 

terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in paragraphs 3 
and 4 of the Order. 

 
2. As required by Section 143(3) of the Act, we report that: 
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a. We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit. 
 

b. In our opinion proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books. 

 
c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this Report 

are in agreement with the books of account. 
 

d. In our opinion, the aforesaid financial statements comply with the accounting standards as specified under 
Section 133 of the Act read with relevant rules issued thereunder.  

 
e. Based on the written representations received from the directors as on 31 March 2025, taken on record by the 

Board of Directors, none of the directors is disqualified as on 31 March 2025, from being appointed as a director 
in terms of Section 164(2) of the Act. 

 
f. The matter stated in Material uncertainty relating to going concern, may have adverse impact on the financial 

statements of the Company. 
 

g. Our report on the internal financial control under clause i of sub section 3 of section 143 of the Act is enclosed 
as per Annexure-B. 
 

h. The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year 
ended 31 March 2025. 

 
i. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and 
according to the explanations given to us:  

 
i. The Company disclosed the impact of pending litigation on its financial position in its financial statements 

- Refer Note 33 to the financial statements.  

 

ii. The Company did not have any long-term contracts including derivative contracts for which there were any 

material foreseeable losses. 

 

iii. There were no amounts which were required to be transferred, to the Investor Education and Protection 

Fund by the Company. 

 
iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are 

material either individually or in the aggregate) have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other 

person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 
 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are 

material either individually or in the aggregate) have been received by the Company from any person or 

entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or 

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 

 Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, 
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nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) 

and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement. 

v. The company has not declared or paid any dividend during the year and has not proposed final dividend 

for the year. 

 

vi. Based on our examination, the Company has used accounting software ‘Tally Edit Log ' for maintaining its 

books of accounts which has a feature of recording audit trail facility and the same has operated throughout 

the year for all relevant transactions recorded in the software. Further, during the course of our audit we 

did not come across any instance of audit trail feature been tampered. 

 
 

 
FOR PYS & CO. LLP 
Chartered Accountants 
Firm’s Registration No. 012388S/S200048 

 
Sd/- 
(P.K. Singh) 
Partner 
Membership No. 500085 
 
Place: Noida  
Date: 13 May, 2025 
 
UDIN: 25500085BMGXFM4543 
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT 
 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the 
Members of the Company of even date) 

 
To the best of our information and according to the explanations provided to us by the Company and the books of 
account and records examined by us in the normal course of audit, we state that: 
i.  

A) (a) The company is maintaining proper records showing full particulars, including quantitative details   and 
situation of Property, Plant and Equipment; 

 
         (b) the company is maintaining proper records showing full particulars of intangible assets; 

 
B) Property, Plant and Equipment have been physically verified by the management at reasonable         

intervals; no material discrepancies were noticed on such verification. 
 

C) The Company has the title deeds of all the immovable properties (other than properties where the company 
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial 
statements are held in the name of the company  

 
D)  The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or 

intangible assets or both during the year. 
 

E) No proceedings have been initiated or are pending against the company for holding any benami property 
under the Benami Transactions (Prohibition) Act, 1988.  

 
ii. (a) The Inventories of the company at all its locations have been physical verified by the management at 

reasonable intervals and discrepancies which were noticed on physical verification of inventory as compared to 
book records were not material. 

 
          (b) In respect of working capital limit sanctioned to the company no quarterly returns or statements are required 

to be filed to the bank. 
 

iii. The Company has made investments in, companies, firms, Limited Liability Partnerships, and granted unsecured 
loans to other parties, during the year, in respect of which: 
 
(a)  The Company has provided loans or advances in the nature of loans or stood guarantee, or provided 

security to any other entity during the year, 
 

To whom The aggregate amount 
during the year 

Balance outstanding at the 
balance sheet date 

Parties other than subsidiaries, joint 
ventures, and associates  

100 Lakhs 100 Lakhs 

 
(b)  In our opinion, the investments made and the terms and conditions of the grant of loans, during the year 

are, prima facie, not prejudicial to the Company’s interest. 
 

(c) In respect of loans granted by the Company, the schedule of payment of interest has been stipulated and 
the receipts of interest are irregular as per stipulation. 

 
 

S.no Name of Entity Amount overdue Due Date  Extent of 
Delay 

1 I2K2 Networks Private Limited 4.22 Lakhs 31 March 2024 366 

2 I2K2 Networks Private Limited 3.87 Lakhs 03 September 2024 210 

3 M/s WiseAcre Trading and 
Consulting Private Limited 

2.95 Lakhs 31 March 2025 1 
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(d)   In respect of loans granted by the Company, there is overdue interest amount remaining outstanding for more 
than 90 days as at the balance sheet date: 

 

S.no Name of Entity Principal 
Overdue 

Interest Overdue Total overdue 

1 I2K2 Networks Private Limited Nil 4.22 Lakhs 4.22 Lakhs 

2 I2K2 Networks Private Limited Nil 3.87 Lakhs 3.87 Lakhs 

    8.09 Lakhs 

 
(e)    No loan granted by the Company which has fallen due during the year, has been renewed or extended or fresh 

loans granted to settle the overdues of existing loans given to the same parties. 
 

(f) The Company has not granted loans or advances in the nature of loans repayable on demand or without 
specifying any terms or period of repayment during the year. 

 
iv. The Company has complied with provision of section 185 and 186 of the companies Act 2013 in respect of loan, 

investments and guarantees and securities. 
 

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting 
under clause 3(v) of the Order is not applicable. 
 

vi. The maintenance of cost records has been specified by the Central Government under section 148(1) of the 
Companies Act, 2013. We have broadly reviewed the books of accounts maintained by the Company pursuant 
to the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for 
maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima 
facie, the prescribed cost records have been made and maintained by the Company. We have, however, not 
made a detailed examination of the cost records with a view to determine whether they are accurate or 
complete. 
 

vii. In respect of statutory dues: 
 

(a) According to the information and explanations given to us, the Company is generally regular in depositing 
undisputed statutory dues including Goods and Services Tax, provident fund, income-tax and any other 
material statutory dues to the appropriate authorities during the year. According to the information and 
explanations given to us, there are no undisputed amounts payable in respect of such statutory dues which 
have remained outstanding as at 31 March 2025 for a period of more than six months from the date they 
became payable.  

 

(b) According to the information and explanations given to us, there are no disputed statutory dues including 
Goods and Services Tax, provident fund, income-tax and any other material statutory dues to the 
appropriate authorities during the year. 

 
viii. There are no transactions relating to previously unrecorded income that were surrendered or disclosed as 

income in the tax assessments under the Income Tax Act, 1961 during the year. 
 

ix.    (a)   In our opinion, the company has not defaulted in repayment of loans or other borrowings or     
      in the payment of interest thereon to any lender during the year. 

 
(b) The Company has not been declared willful defaulter by any bank or financial institution or government or 

any government authority. 
 

(c) The company has not taken any term loan during the year and there are no outstanding term loans at the 
beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable. 

 
(d)  According to the information and explanation given to us, funds raised on short term basis have not been 

utilized for long term purposes. 
 

(e) According to the information and explanation given to us, the company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures. 
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(f) According to the information and explanation given to us, the company has not raised loans during the year 
on the pledge of securities held in its subsidiaries, joint ventures or associate companies. 

 
x. (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt 

instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable. 
 
(b) During the year, the Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is 
not applicable. 

 
xi.    (a)   To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been 

noticed or reported during the year. 
 

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has 
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with 
the Central Government, during the year and up to the date of this report. 
 

(c) As represented to us by the management, there are no whistle blower complaints received by the 
Company during the year. 
 

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable. 
 

xiii. As per the information and explanations given by the management, the Company Section 188 of the Companies 
Act, 2013 with respect to applicable transactions with the related parties and the details of related party 
transactions have been disclosed in the financial statements as required by the applicable accounting standards. 
Further, in our opinion, the company is not required to constitute audit committee under section 177 of the 
Companies Act, 2013.  

 
xiv. (a)    In our opinion the Company has an adequate internal audit system commensurate with the size              

        and the nature of its business. 
 

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the 
year and till date, in determining the nature, timing and extent of our audit procedures. 
  

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its directors or 
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not 
applicable to the Company. 

 
xvi. (a)   In our opinion, the Company is not required to be registered under section 45-IA of the Reserve   

 Bank of India Act, 1934. Hence, reporting under clause 3(xvii)(a), (b) and (c) of the Order is not applicable. 
 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order 
is not applicable. 
 

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately 
preceding financial year. 

 
xviii. There has been no resignation of the statutory auditors of the Company during the period. 

 
xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of 

financial liabilities, other information accompanying the financial statements and our knowledge of the Board of 
Directors and Management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report  indicating that Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state 
that this is not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that 
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all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

 
xx. (a) There are no unspent amount towards Corporate Social Responsibility (CSR) on other than ongoing   

project requiring a transfer to a Fund specified in Schedule VII to the Companies Act in compliance with 
second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause3(xx)(a) 
of the Order is not applicable for the year. 

 
(b)  There are no unspent under section (5) of section 135 of Companies Act, pursuant to any ongoing project, 

has been transferred to special account in compliance with provision of sub section (6) of section 135 of the 
said Act. 

 
 

 
For  PYS & CO. LLP 
Chartered Accountants 
Firm’s Registration No. 012388S/S200048 
 
 
 Sd/- 
(P.K. Singh) 
Partner 
Membership No. 500085 
Place of Signature: Noida  
Date: 13 May 2025 
 
UDIN: 25500085BMGXFM4543 
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”) 

 
We have audited the internal financial controls over financial reporting of Kanchanjunga Power Company Private Limited, 
(“the Company”) as on 31 March 2025 in conjunction with our audit of the standalone AS financial statements of the Company 
for the year ended on that date.  
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal 
control over financial reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.  
 
Auditors’ Responsibility  
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our 
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an 
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls over Financial Reporting  
 
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of standalone AS financial statements for external purposes 
in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting 
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of standalone financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on 
the standalone AS financial statements. 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion 
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to 
the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate.  
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2025, based 
on the internal control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 
 
For  PYS & CO. LLP 
Chartered Accountants 
Firm’s Registration No. 012388S/S200048 

 
 
 
    Sd/- 
(P.K. Singh) 
PARTNER 
Membership No. 500085 
Place of Signature: Noida  
Date: 13 May 2025 
 
UDIN: 25500085BMGXFM4543 
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BALANCE SHEET AS AT 31 MARCH 2025 
 

Sn Particulars 
Note 
No. 

As at  
31st March 2025 

(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

I. EQUITY AND LIABILITIES    

 Shareholder's funds    

 Share capital 2 6,714.00 6,714.00 

 Reserve and surplus 3 (4,316.71) (5,859.78) 

 Non-current liabilities    

 Long-term borrowings 4 9,100.00 9,700.00 

 Other long term liabilities 5 - 1.16 

 Long-term provisions  6 282.67 280.52 

 Current liabilities    

 Short term borrowings 7 600.00 250.00 

 Trade payables 8   

 -Total outstanding dues of micro enterprises      
  and small enterprises  

 0.66 0.46 

 -Total outstanding dues of creditors other  
  than micro enterprises and small enterprises                                                                                                                                                                                                                        

 91.85 217.15 

 Other current liabilities  9 74.09 91.28 

 Short term provisions  10 8.14 9.52 

   12,554.70 11,404.31 

II. ASSETS    

 Non-current assets    

 Property plant and equipment and Intangible  assets  11   

 (i)  Property plant and equipment  5,122.48 5,854.04 

 (ii) Intangible assets under development  18.80 18.80 

 Non-Current Investments  12 896.66 500.00 

 Deferred tax assets (net) 13 1,288.32 1,909.31 

 Long-term loans and advances  14 29.36 29.36 

 Other non-current assets 15 11.95 21.95 

 Current assets    

 Current Investments  16 2814.68 969.04 

 Inventories  17 174.03 161.91 

 Trade receivables 18 70.86 109.64 

 Cash and bank balances  19 1,862.43 749.49 

 Short term loans and Advances 20 246.50 1,070.81 

 Other current assets  21 18.63 9.96 
   12,554.70 11,404.31 

Significant accounting policies  1    
The accompanying notes 1 to 49 are integral part of the financial statements      
As per our report of even date attached 
For PYS & Co. LLP                                                                                                                       ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants      
Firm Registration No: 012388S/S-200048 
 Sd/-                                                              Sd/-                                           Sd/- 
CA P K Singh                    Shivam Saraf  Pramod Kumar Arora 
Partner                     Director  Whole time Director  
Membership No. 500085                                                                                                    DIN: 06687814  DIN:01898896  
UDIN: 25500085BMGXFM4543                                                            Sd/-                                           Sd/- 
                                                                                                                                                                    Jyoti Chawla  Parvesh Sharma   
                                                                                                                                                                                    Company Secretary CFO   
 
Place: Noida                                                                                                                          Place: Noida     
Date: 13-05-2025                                                                                                                                                        Date: 13-05-2025 
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STATEMENT OF PROFIT AND LOSS FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025 
 

Sn 

 

Particulars 
Note 
No. 

Current Year Previous Year 

 2024-25 2023-24 

 (Rs. In lacs) (Rs. In lacs) 

I Revenue  from operations 22 4,625.39 3,902.24 

II Other income 23 469.91 1,070.89 

III Total Income (I + II)  5,095.30 4,973.13 

IV Expenses:    

 Employee benefits expenses 24 338.51 276.71 
 Depreciation and amortization expense 11 737.13 896.37 
 Finance costs 25 909.47 937.35 
 Other expenses 26 884.51 1,188.10 

 Total expenses  2,869.62 3,298.53 

V Profit / (Loss) before exceptional and extraordinary expenses (III-IV)  2,225.68 1,674.60 

VI Exceptional Item (Income / (Expense)) 27 - (84.80) 

VII Profit / (Loss) before extraordinary expenses (V+VI)  2,225.68 1,589.80 

VIII Extraordinary Item (Income / (Expense)) 28 (51.26) - 

IX Profit / (Loss) before tax (VII+VIII)  2,174.42 1,589.80 

X Tax expense:    

 Current tax  4.62 - 
 Tax paid/(adjusted) for earlier years  5.74  (174.66) 
 Mat Credit  - 136.00 
 Deferred tax  620.99 1,594.62 

XI Profit/(Loss) after tax (IX-X)  1543.07 33.84 

XII Earnings per equity share: 29   

 (1) Basic  7.92 0.17 
 (2) Diluted  7.92 0.17 
 Nominal value of equity shares  10.00 10.00 

 
Significant accounting policies  1    
The accompanying notes 1 to 49 are integral part of the financial statements      
As per our report of even date attached      
     
For PYS & Co. LLP                                                                                                   ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants      
Firm Registration No: 012388S/S-200048    
   
Sd/-                                                                 Sd/-                                                     Sd/- 
CA P K Singh                           Shivam Saraf  Pramod Kumar Arora 
Partner         Director                      Whole time Director 
Membership No. 500085                                                                                                      DIN: 06687814  DIN:01898896 

UDIN: 25500085BMGXFM4543                                                                Sd/-                                                    Sd/- 

                                                                                                                                                                 Jyoti Chawla  Parvesh Sharma 
                                                                                                                                                                                Company Secretary                          CFO   
      
Place: Noida                                                                                                                         Place: Noida     
Date: 13-05-2025                                                                                                                         Date: 13-05-2025  
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025 
 

Sn Particulars 
 

Current Year Previous Year 
 

Notes 2024-25 2023-24 
 

(Rs. In lacs) (Rs. In lacs) 
 

A CASH FLOW FROM OPERATING ACTIVITIES 
    

 
Net profit before tax 

 
2,174.42 1,589.80 

 

 
Adjustments for: 

    

 
Depreciation 

 
737.13 896.37 

 

 
Interest and finance charges 

 
909.47 937.35 

 

 
Interest income 

 
(171.86) (38.29) 

 

 Balance written back  (181.71) (870.15)  
 

Balance written off  26.57 - 
 

 
Net (gain) / loss on sale of property, plant and equipment 

 
- (0.50) 

 

 
Net (gain) / loss on sale of investments 

 
(116.09) (161.89) 

 

 
Operating profit before working capital changes 

 
3,377.93 2,352.69 

 

 
(Increase) / Decrease in trade receivables 

 
12.21 107.60 

 

 
(Increase) / Decrease in other receivables 

 
63.38 200.34 

 

 
(Increase) / Decrease in inventories 

 
(12.12) (20.14) 

 

 
Increase / (Decrease) in trade and other payables 

 
41.53 (72.77) 

 

      
 

Cash generated from / (used in) operations 
 

3,482.93 2,567.72 
 

 
Income taxes (paid)/refund including TDS(net) 

 
10.57 175.14 

 

 
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (A) 3,493.50 2,742.86 

 

      

B CASH FLOW FROM INVESTING ACTIVITIES 
    

 
Payment for purchase of property, plant and equipment's 

 
(5.57) (19.53) 

 

 
Realization from sale of purchase of property, plant and 
equipment's 

 
- 0.72 

 

 
Purchase of Preference shares 

 
- (500.00) 

 

 
Inter corporate deposit given 

 
(100.00) (850.00) 

 

 Inter corporate deposit received back  850.00 -  

 Purchase of Commercial Papers  (388.66) -  

 Redemption of Commercial Papers  388.66 -  

 Purchase of Debentures  (396.66) -  
 

Sale of mutual funds 
 

3,732.16 8,871.84 
 

 
Purchase of mutual funds 

 
(5,461.71) (8,866.36) 

 

 
Interest received 

 
163.19 28.72 

 

 
Maturity/ (Purchase) of term deposits 

 
(14.34) (11.10) 

 

 
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) (1,232.93) (1,345.71) 

 

      

C CASH FLOW FROM FINANCING ACTIVITIES 
    

 
Redemption of debenture 

 
(252.50) (757.50) 

 

 
Proceeds from NCD's and other loans 

 
- - 

 

 
Interest and finance charges 

 
(909.47) (937.35) 

 

 
NET CASH FROM / (USED IN) FINANCING ACTIVITIES (C) (1,161.97) (1,694.85) 

 

      
 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS ( A +B +C) 1,098.60 (297.70) 
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Sn Particulars 

 
Current Year Previous Year 

 

Notes 2024-25 2023-24 
 

(Rs. In lacs) (Rs. In lacs) 
 

 
Cash and cash equivalent at beginning of year 

 
426.74 724.44 

 

 
Cash and cash equivalent at end of year 

 
1,525.34 426.74 

 

 
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 
  

 
1,098.60 (297.70)  

        

 
Cash and cash equivalents comprise of : 

    

 
-Cash on hand 

 
8.80 2.12 

 

 -Gold Bullion  8.96 20.46  

 -Balance with scheduled banks in current accounts  757.58 404.16  
 

-Term Deposit with scheduled banks having original maturity less 
than 3 months 

 
750.00 - 

 

   
1,525.34 426.74 

 

 
Significant accounting policies  1    
      
The accompanying notes 1 to 49 are integral part of the financial statements      
      
Notes:      
1 All figures in bracket are outflow.     
2 Cash and cash equivalents is as per balance sheet except for term deposits not considered as cash and cash equivalents if the maturity date is 

beyond three months.     
3 Above cash flow statement has been prepared under "Indirect Method" as set out in the Accounting Standard (AS)-3 on "Cash Flow Statements".

     
      

For PYS & Co. LLP                                                  ON BEHALF OF THE BOARD OF DIRECTORS  
  

Chartered Accountants      
Firm Registration No: 012388S/S-200048      
 
Sd/-                          Sd/-                                      Sd/- 
CA P K Singh                                                         Shivam Saraf  Pramod Kumar Arora 
Partner                                                                  Director  Whole time Director 
Membership No.: 500085                                                                DIN: 06687814                 DIN:01898896  
UDIN: 25500085BMGXFM4543      
                                                         
                                                                                                             Sd/-                    Sd/- 
                                                                                          Jyoti Chawla    Parvesh Sharma  
                                                                                          Company Secretary             CFO  
      

          Place: Noida                                           Place: Noida   
        Date:  13-05-2025                                                         Date: 13-05-2025  
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1. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025 
 

  1(A) Corporate Information 
 

Kanchanjunga Power Company Private Limited (“the Company”) is a private limited company incorporated in India. The 
registered office of the Company is located at A-26/5, First Floor, Street No.8, West Vinod Nagar, Delhi - 110092. The 
Company is engaged in the activity of generation of electricity. The company's non-convertible debentures were listed with 
stock exchange on 08 June 2022. 

 
1(B) Significant accounting policies 

 
(a) Basis of accounting:  

 
The financial statements have been prepared in compliance with all material aspects of the Accounting Standards 
presented in the Companies (Accounting Standard) Rules, 2006 notified by the Central Government, to the extent 
applicable and in accordance with the relevant provisions of the Companies Act, 2013. 

 
The financial statements are prepared on the basis of historical cost convention, in accordance with the applicable 
accounting standards and on the basis of a going concern. 
 
The Company follows mercantile system of accounting and recognizes income and expenditure on accrual basis 
except those with significant uncertainties. 

 
(b) Use of estimates: 

 
The preparation of financial statements in conformity with generally accepted accounting principles (GAAP) requires 
management to make estimates and assumptions that affects the reported amounts of assets and liabilities and the 
disclosures of contingent liabilities on the date of financial statements and reported amounts of revenue and 
expenses for that year. Although these estimates are based upon management’s best knowledge of current events 
and actions, actual results could differ from these estimates. 
 

(c) Revenue Recognition  
 

i) Revenue from Sale of Energy is accounted for on the basis of transfer of electric energy to customers. 
 

ii) Insurance / other claims are recognized only when it is reasonably certain that the ultimate collection will be 
made. 

 
iii) Sale of Certified Emission Reduction (CER) is recognized as income on the delivery of the CER to the customer’s 

account as evidenced by the receipt of confirmation of execution of delivery instructions. 
 

iv) Sale of Renewal Energy Certificate (REC) is recognized as income on sale through recognized exchange.  
 
 

(d) Property, Plant and Equipment: 
 
i) Rights (Intangible Assets) are recognized if the future economic benefit attributable to the assets is expected to 

flow to the Company and the cost of the assets can be measured reliably.  
 

ii) Property, plants and equipment (tangible / intangible) are stated at cost less depreciation / amortisation. The 
cost of assets comprises of purchase price and any attributed cost of bringing the assets to present working 
condition for its intended use i.e. cost of acquisition of assets and incidental expenditure incurred up-to the date 
of installation / use. 

 
iii) Life of Property, Plant and Equipment has been reviewed at year end which is in accordance of Schedule II of 

Companies Act, 2013. 
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(e) Depreciation / amortization: 

 
i) Depreciation on fixed assets is provided on Written Down Value Method (WDV) basis using the rates arrived 

based on the useful lives reviewed at the year-end which is as under:  
 

Assets  Period of Depreciation / 
Amortization* 

Roads – (Carpeted Road-other than RCC) 5 years 

Furniture & Fixtures 10 years 

Intangible assets 40 years 

Leasehold Land 40 years 

Construction Equipments 9 years 

Data Processing Equipment 3 years 

Office Equipment 5 years 

Testing Equipments 10 years 

Building-Hydroelectric Generating Plant 30 years 

Building-Residential  30 years 

Hydraulic works-Building 15 years 

Plant & Machinery 40 years 

    * The aforesaid period is restricted till project concession period. 
 

(f) Government Grants: 
 
The Government Grants are considered for inclusion in accounts when there is reasonable assurance to comply with 
the conditions attached to them and it is reasonably certain that the ultimate collection will be made. Government 
Grants in the nature of Capital Contribution are treated as Capital Reserve which neither be distributed as dividend 
nor considered as deferred income.   

 
(g) Pre-operative expenditure during construction period: 

 
Expenditure incurred during construction period (other than capital work-in-progress) on Project is carried forward 
as Pre-operative expenditure during construction period (pending capitalization / allocation) net of income during 
construction period and has been allocated to fixed assets on the commencement of commercial production. 
 

(h) Inventories: 
 
Inventories of stores and spares are valued at lower of cost and net realizable value. Cost is ascertained on weighted 
average cost basis. 
 

(i)  Investments 
 
Current Investments are carried in the financial statements at lower of cost and quoted/fair value determined on 
individual investment basis. Non-Current Investments are stated/carried at cost. However, provision for diminution 
in the value of Non-Current Investment is made only if such decline is other than temporary. 

 
(j) Provision for taxation: 

 
The project of the Company is eligible undertakings for deduction under Section 80IA of the Income Tax Act, 1961. 
Tax expense comprises of current and deferred taxes. Current income-tax is measured at the amount expected to be 
paid to the tax authorities in accordance with Income Tax Act 1961.   
 
Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting 
income for the year and reversal of timing differences of earlier years. Deferred tax assets are recognized only to the 
extent that there is reasonable / virtual certainty that sufficient future taxable income will be available against which 
such deferred tax assets can be realized. Based on Accounting Standard Interpretation 5 (AS) – 15 issued by ICAI, the 
deferred tax in respect of timing differences which originate during the tax holiday period, and reverse during the tax 
holiday period, should not be recognized to the extent the gross total income of the enterprise is subject to such 
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deductions. 

 
(k) Retirement  benefits: 

 
i) Defined Contribution Plan 

 
Provident Fund, Superannuation Fund and National pension fund 
 
Company’s contributions for eligible employees towards employee’s provident fund, superannuation fund and 
National pension fund are charged to revenue account.  

    
ii) Defined benefit plans 

 
 Gratuity 

 
The Company has a defined benefit plan namely Gratuity for all its employees. The liability for the defined benefit 
plan of Gratuity is determined on the basis of an actuarial valuation by an independent actuary at the year end, 
which is calculated using projected unit credit method. 
 
Actuarial gains and losses are recognized immediately in the Expenditure during Construction Period Account. 
The fair value of the plan assets is reduced from the gross obligation under the defined plan, to recognize the 
obligation on net basis. 

  
Compensated absences 
 
The employees of the Company are entitled to leave as per the leave policy of the Company. The liability in 
respect of unutilized leave balances is provided based on an actuarial valuation carried out by an independent 
actuary as at the year-end which is calculated using projected unit credit method and charged to the Expenditure 
during Construction Period Account. 
 

(l) Foreign currency transaction: 
 
Foreign currency transactions are recorded at the exchange rates prevailing on the date of such transactions.  All 
monetary assets and monetary liabilities in foreign currencies are translated at the relevant rates of exchange 
prevailing at the year-end. Non-monetary foreign currency items are carried at cost. 

 
(m) Provisions, contingent liabilities and contingent assets: 

 
The Company creates a provision when there is a present obligation as result of a past event that probably requires 
an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a 
contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, 
requires an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the 
likelihood of outflow of resources is remote, no provision or disclosure is made. 

 
(n) Borrowing cost: 

 
Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily take a 
substantial period of time to get ready for their intended use will be capitalized. 

 
(o) Impairment of assets: 

 

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If 
any such indication exists, the management estimates the recoverable amount of the asset. If any such indication 
exists, the management estimates the recoverable amount of the asset. If such recoverable amount of the asset is 
less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as 
an impairment loss and is recognized in the revenue account. If at the balance sheet date there is an indication that 
if a previously assessed impairment loss no longer exits, the recoverable amount is reassessed and th e asset is 
reflected at the recoverable amount subject to a maximum of depreciated historical cost. 
 

(p) Earnings per share 
 

The basic earnings per share (“EPS”) is computed by dividing the net profit / (loss) after tax for the year available for 
the equity shareholders by the weighted average number of equity shares outstanding during the year. For the 
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purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year available for equity 
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of 
all dilutive potential equity shares. 

                 

2. SHARE CAPITAL 
 

Particulars 
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Authorized   

2,01,42,010 (previous year 2,01,42,010) equity shares of Rs.10 each 2,014.20 2,014.20 

48,51,000 (previous year 48,51,000) preference shares of Rs.100 each 4,851.00 4,851.00 

Total 6,865.20 6,865.20 

Issued, subscribed and paid up shares 
  

2,01,42,010 (previous year 2,01,42,010) equity shares of Rs.10 each fully paid 
up 

2,014.20 2,014.20 

46,99,799 (previous year 46,99,799) 8% non-cumulative redeemable 
preference shares of Rs.100 each fully paid up 

4,699.80 4,699.80 

Total 6,714.00 6,714.00 

 
 (a) Reconciliation of the number of shares outstanding 
 (i) Equity Shares 
     

Particulars 

As at As at 

31-Mar-25 31-Mar-24 

Number Rs. In lacs Number Rs. In lacs 

Shares outstanding as at the beginning of the year 2,01,42,010 2,014.20 2,01,42,010 2,014.20 

Additions during the year - - - - 

Deletion during the year - - - - 

Shares outstanding as at the end of the year 2,01,42,010 2,014.20 2,01,42,010 2,014.20 

 
       (ii) 8% Non - Cumulative Redeemable Preference Shares 
 

Particulars 

As at As at 

31-Mar-25 31-Mar-24 

Number Rs. In lacs Number Rs. In lacs 

Shares outstanding as at the beginning of the year 46,99,799 4,699.80 46,99,799 4,699.80 

Additions during the year - - - - 

Deletion during the year - - - - 

Shares outstanding as at the end of the year 46,99,799 4,699.80 46,99,799 4,699.80 

 
(b) Terms / rights attached to shares 
(i)  Equity Shares 
 
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled 
to one vote per share. 
 
In the event of the liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the 
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares 
held by the shareholders. 
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(ii)  8% Non - Cumulative Redeemable Preference Shares 

 

8% Non-cumulative redeemable preference shares of Rs 100/- each are redeemable in three annual instalments of Rs 33.33, 
Rs 33.33 and Rs 33.34 at the end of 15th, 16th and 17th year respectively from the date of allotment. The preference shares 
carries a call and a put option both at par at any time by giving two months notice. The details of allotment of shares are as 
under: 
 

Date of Allotment Number Rs. In lacs 

28-Mar-12 16,80,715 1,680.72 

30-Oct-12 8,40,000 840.00 

24-Mar-14 1,90,400 190.40 

23-Mar-15 4,47,704 447.70 

12-Jan-16 12,41,000 1,241.00 

13-Mar-19 4,69,980 469.98 

Total 48,69,799 4,869.80 

  

Date of Redemption Number Rs. In lacs 

19-Mar-19 1,70,000 170.00 

Total 1,70,000 170.00 

 

Net Balance 46,99,799 4,699.80 

 

(c) Details of shares held by holding company 
 

Name of shareholders 

As at                                  
31st March 2025 

As at                                  
31st March 2024 

No. of Shares 
% of 

shares 
No. of Shares 

% of 
shares 

M/s Lingaraj Portfolios Private Limited     

-Equity Shares 1,81,27,710 90.00% 1,81,27,710 90.00% 

-8% Non-cumulative redeemable preference shares 42,29,819 90.00% 42,29,819 90.00% 

 
(d)  Details of shares in the Company held by each shareholder holding more than 5 percent shares: 

 

 

(i) Equity Shares 
 

Name of shareholders 

As at                                  
31st March 2025 

As at                                  
31st March 2024 

No. of Shares % of shares No. of Shares % of shares 

M/s Lingaraj Portfolios Private Limited  
(Holding Company) 

1,81,27,710 90.00% 1,81,27,710 90.00% 

M/s Saiurja Hydel Projects Private Limited 20,14,200 10.00% 20,14,200 10.00% 
 

(ii) Preference Shares 
 

 
 
Name of shareholders 

As at                                  
31st March 2025 

As at                                  
31st March 2024 

No. of Shares % of shares No. of Shares % of shares 

M/s Lingaraj Portfolios Private Limited (Holding 
Company) 

42,29,819 90.00% 42,29,819 90.00% 

M/s Saiurja Hydel Projects Private Limited 4,69,980 10.00% 4,69,980 10.00% 
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(e) Details of shares held by Promoters 
     
(As on 31 March 2025) 
 

Promoter Name 
No. of shares as at 31st 

March 2025 
% of Total 

Shares 
% change during 

the year 

Equity shares    

M/s Lingaraj Portfolios Private Limited (Holding Company) 1,81,27,710 90.00% Nil 

Mr  Rohit Saraf 100 0.00% Nil 

 1,81,27,810 90.00%  

Preference shares    

M/s Lingaraj Portfolios Private Limited (Holding Company) 42,29,819 90.00% Nil 

Total 42,29,819 90.00% - 
    

  (As on 31 March 2024) 
 

Promoter Name 
No. of shares as at 31st 

March 2024 
% of Total 

Shares 
% change during 

the year 

Equity shares    

M/s Lingaraj Portfolios Private Limited (Holding Company) 1,81,27,710 90.00% Nil 

Mr  Rohit Saraf 100 0.00% Nil 

 1,81,27,810 90.00%  

Preference shares    

M/s Lingaraj Portfolios Private Limited (Holding Company) 42,29,819 90.00% Nil 

Total 42,29,819 90.00% - 

 
3.  RESERVE AND SURPLUS 

 

 Particulars 

As at As at 

31 March 2025 31 March 2024 

(Rs. In lacs) (Rs. In lacs) 

Capital Reserve   

Balance at the beginning of the year 890.00 890.00 

Addition during the year - - 

Balance at the end of the year 890.00 890.00 

Surplus   

Balance at the beginning of the year (6,749.78) (6,783.62) 

Addition during the year 1543.07 33.84 

Balance at the end of the year (5,206.71) (6,749.78) 

Total (4,316.71) (5,859.78) 
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4.  LONG TERM BORROWINGS 

 

Particulars    
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Debentures      

995 Series 3 Redeemable Non Convertible Debentures - Listed   

Redeemable Non Convertible Debentures Series -3A 3,600.00 3,600.00 

Redeemable Non Convertible Debentures Series -3B  6,100.00 6,100.00 

Redeemable Non Convertible Debentures Series -3C  - 250.00 

 Total (a)   9,700.00 9,950.00 

Less: current portion - amount disclosed under the head    

"Short Term Borrowing (refer note 7)"    

995 Series 3 Redeemable Non Convertible Debentures – Listed   

Redeemable Non Convertible Debentures Series -3A 600.00 - 

Redeemable Non -Convertible Debentures Series -3C  - 250.00 

 Total (b)   600.00 250.00 

Total (a-b)    9,100.00 9,700.00 
 

Debentures: Redeemable Non - Convertible Debentures Series 
 

Terms of Debentures 
 

Particular  Nos. Face value 
Nos. of 

quarterly 
instalment 

Redemption 
commencing 

date 

Redemption 
terms 

995 Series 3 Redeemable Non-Convertible Debentures – Listed  

Redeemable Non- Convertible Debentures 
Series-3A 

 360 10,00,000 15 31-May-25 
At premium 
of 1% 

Redeemable Non Convertible Debentures 
Series-3B 

 610 10,00,000 12 31-May-30 
At premium 
of 1% 

Redeemable Non Convertible Debentures 
Series-3C 

 25 10,00,000 3 31-May-24 
At premium 
of 1% 

Series 3 redeemable non convertible debentures [carrying interest rate as on 31 March 2025 @ 8.99% p.a. (31 March 2024 @ 
8.99% p.a.)] is secured by  first pari-passu charge on Company's immovable and movable assets, intangible assets, cash flows, 
revenues and receivables both present and future, and a charge by way of an assignment of all the rights, titles & interest under 
all the project documents, government approvals, insurance policies & uncalled capital and pledge of part of equity holding in 
the company along with Non Disposal Undertaking.  
The Company has availed Non Fund based limits from Axis Bank Limited against security of project assets and pledge of a part 
of promoter holding shared on pari-passu with fund based lender. 

 
5. OTHER LONG TERM LIABILITIES 

 

Particulars 
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Long term project liabilities(including retention money) - 1.16 

Total - 1.16 
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6. LONG TERM PROVISIONS 

 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Provision for Forest lease rent**     152.01 151.20 

Provision for employee benefits       

Gratuity     29.47 27.09 

Less: Current Portion - Amount disclosed under the head "Short term 
provisions" (Refer note 10) 

  - (3.15) 

Compensated absences     12.33 12.25 

Less: Current Portion - Amount disclosed under the head "Short term 
provisions" (Refer note 10) 

  (2.14) (3.87) 

Provision for premium on redemption   97.00 99.50 

Less: Current Portion - Amount disclosed under the head "Short term 
provisions" (Refer note 10) 

(6.00) (2.50) 

Total     282.67 280.52 

* The company has received a demand towards Forest lease rent and the same has been contested before the appropriate 
authority. 

 
7. SHORT TERM BORROWINGS 

 

                                  Particulars   
    As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Current maturity of Long term  borrowings (Refer Note no-4) 
 

600.00 250.00   
  

 
    

Total         600.00 250.00 

 
8. TRADE PAYABLES 

 

Particulars 

        As at  
31st March 2025 

(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Total outstanding dues of micro enterprises and small enterprises    0.66 0.46 

Total outstanding dues of creditors other than micro enterprises and 
small enterprises. 

  
  91.85 217.15 

Total   
  

  92.51 217.61 

The above information as required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006 has 
been determined to the extent such parties have been identified on the basis of information available with the Company. 
Further no delayed interest has been paid during the year, is payable as on 31 March 2025 and as on 31 March 2024 to such 
parties. 
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Details of Dues to Micro and Small Enterprises as per MSMED Act, 2006 to the extent of information available with the 
Company: 

 

Particulars       

As at  
31st March 2025 

(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Principal amount remaining unpaid to any supplier as at the end of each 
accounting year.* 

0.66 0.46 

Interest due on above remaining unpaid to any supplier as at the end of each 
accounting year. 

- - 

The amount of interest paid by the buyer in terms of   section 16, of the Micro 
Small and Medium Enterprise Development Act, 2006 along with the amounts 
of the payment made  to the supplier beyond the appointed day during each 
accounting year. 

- - 

The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the 
year) but   without adding the interest specified under Micro Small and 
Medium Enterprise 

- - 

The amount of interest accrued and remaining unpaid  at the end of each 
accounting year; and 

- - 

The amount of further interest remaining due and   payable even in the 
succeeding years, until such date  when the interest dues as above are actually 
paid to the small enterprise for the purpose of disallowance as a deductible 
expenditure under section 23 of the Micro Small and Medium Enterprise 
Development Act, 2006. 

- - 

Total       0.66 0.46 

* Payment has been made within stipulated time period (45 days from the date of invoice) 

 
Trade Payables ageing Schedule 

As at 31 March 2025   Outstanding for following periods from due date of payment (Rs. in 
Lacs) 

    Less than 1 
year 

1-2 years 2-3 years More than 3 
years 

Total 

MSME   0.66 - - - 0.66   

Others 83.92 0.18 - 7.75 91.85 

Disputed dues – MSME - - - - - 

Disputed dues – Others - - - - - 

Total 
 

84.58 0.18 - 7.75 92.51 

       

As at 31 March 2024 
 

Outstanding for following periods from due date of 
Payment (Rs. in Lacs)   

    Less than 1 
year 

1-2 years 2-3 years More than 3 
years 

Total 

MSME 0.46 - - - 0.46 

Others 27.71 0.02 7.90 181.52 217.61 

Disputed dues – MSME - - - - - 

Disputed dues – Others - - - - - 

Total 28.71 0.02 7.90 181.52 217.61 
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9. OTHER CURRENT LIABLITIES 

 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Others:         

-Statutory dues(Including TDS and provident fund)   7.20 23.91 

-Bonus payable     8.84 3.15 

-Expenses payable     38.68 64.22 

-Other Payables     19.37 - 

Total 
    

74.09 91.28 

 
 
10. SHORT TERM PROVISIONS 

 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Provision for employee benefits (refer 
note 6) 

      

-Provision for gratuity     - 3.15 
-Compensated absences     2.14 3.87 
-Provision for premium on redemption    6.00 2.50 

Total     8.14 9.52 

 



11. PROPERTTY PLANT AND EQUIPMENTS – TANGIBLE ASSETS 
 
 A). TANGIBLE ASSETS AND INTANGIBLE ASSETS 

Particulars 

Gross Block Accumulated Depreciation Net Block 

As at 
Additions 

Disposal 
/ Adjustments 

As at As at Depreciation 
charge for the 

year 

On disposals 
/Adjustments 

As at As at As at 

01-Apr-24 31-Mar-25 01-Apr-24 31-Mar-25 31-Mar-25 31-Mar-24 

(Rs. In lacs) 

Land 

Freehold 35.53 - - 35.53 - - - - 35.53 35.53 

Leasehold 755.58 - - 755.58 157.62 18.89 - 176.51 597.07 597.96 

Plant and equipment 

Testing equipment 17.04 - - 17.04 12.77 0.48 - 13.25 3.79 4.27 

Furniture and fixtures 33.72 2.53 - 36.25 32.59 1.05 - 33.64 2.61 1.13 

Office equipment 11.00 - - 11.00 10.86 0.03 - 10.89 0.11 0.14 

Others 

Computer 32.25 1.19 - 33.44 27.37 4.13 - 31.50 1.94 4.88 

Software (integrated 
with computer) 

28.02 1.85 - 29.87 23.49 3.03 - 26.52 3.35 4.53 

Vehicle 10.35 - - 10.35 1.15 4.05 - 5.20 5.15 9.20 

Communication 
network 

74.99 - - 74.99 66.95 1.76 - 68.71 6.28 8.04 

Building - Hydro Electric 
Plant 

709.95 - - 709.95 481.39 33.80 - 515.19 194.76 228.56 

Hydraulic work – 
Building 

7,931.48 - - 7,931.48 7,178.42 215.94 - 7,394.36 537.12 753.06 

Hydraulic work - Hydro 
Mechanical* 

5,503.11 - - 5,503.11 3,512.02 206.86 - 3,718.88 1,784.23 1,991.09 

P&M - Hydro Electric 
Plant 

4,147.48 - - 4,147.48 2.378.29 197.74 - 2,576.03 1,571.45 1,769.19 

Roads 565.48 - - 565.48 559.83 - - 559.83 5.65 5.65 

Transmission line 1,011.66 - - 1,011.66 570.85 49.37 - 620.22 391.44 440.81 

Total 20,867.64 5.57 - 20,873.21 15,013.60 737.13 - 15,750.73 5,122.48 5,854.04 

Previous Year 21,783.41 18.59 934.36 20,867.64 14,124.00 896.37 6.77 15,013.60 5,854.04 7,659.41 

* During the previous year, the cost of Plant & Machinery has been reduced by an amount of Rs. 9.27 crores on account of change in long term project liabilities. The same is in accordance with 
para 67(a) of AS - 10 Property, Plant and Equipment 



 
 B) INTANGIBLE ASSETS UNDER DEVELOPMENT 
 

Particulars 

As at 
01-Apr-2024 

Additions Transfer to intangible asset As at 
31-Mar-2025 

(Rs. In lacs) (Rs. In lacs) (Rs. In lacs) (Rs. In lacs) 

Intangible Asset under Development 18.80 - - 18.80 

Total 18.80 - - 18.80 

Previous Year 17.86 0.94 - 18.80 

 
(i). Intangible Asset under development aging schedule 

 

As at March 31, 2025 

Amount in intangible asset under development for a period of 
Total 

Less than 1 year 1-2 years 2-3 years More than 3 year 

(Rs. In lacs) (Rs. In lacs) (Rs. In lacs) (Rs. In lacs) (Rs. In lacs) 

Project in progress  - 0.94 4.79 13.07 18.80 

Total  - 0.94 4.79 13.07 18.80 

 
(ii).  For intangible asset under development, whose completion is overdue aging schedule or has exceeds its cost to its original plan. 

 

As at March 31, 2024 

Amount in intangible asset under development for a period of 
Total 

Less than 1 year 1-2 years 2-3 years More than 3 year 

(Rs. In lacs) (Rs. In lacs) (Rs. In lacs) (Rs. In lacs) (Rs. In lacs) 

Project in progress  0.94 4.79 13.07 - 18.80 

Total  0.94 4.79 13.07 - 18.80 

 



 
 
12. NON-CURRENT INVESTMENTS 
 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Investment in preference shares (unquoted)   

8% non-cumulative redeemable preference shares      

Cemtech Consultants Private Limited     500.00 500.00 
(Current year: 5,00,000 (Previous year: 5,00,000) number of preference shares 
of face value Rs. 100/- each) 

  

   

Investment in bonds or debentures(quoted)   

Finkurve Financial Services Ltd 200.00 - 

(Current year : 200 ( Previous year : Nil ) number of Non-Convertible Debentures 
of  face value Rs. 1,00,000/- each) 

  

   

Indel Money Limited (Secured NCDs) 196.66 - 

(Current year : 200 ( Previous year : Nil )number of Non-Convertible Debentures 
of  face value Rs. 1,00,000/- each) 
 

  

Total 896.66 500.00 

Aggregate Amount of Quoted Investments 396.66 - 

Aggregate Amount of Unquoted Investments 500.00 500.00 

Aggregate Market Value of Quoted Investments 400.00 - 

 
13. DEFERRED TAX ASSETS 

 
In accordance with the Accounting Standard (AS)-22 “Accounting for Taxes on Income”, the deferred tax assets (net) pertaining to 
timing difference arising for the year ended 31st March 2025 - Rs. 1,288.32 lacs (31st March 2024 - Rs. 1,909.31 lacs) have been 
determined. Major components of deferred tax assets and liabilities arising on account of timing differences as at year end are as 
under: 

 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Deferred tax assets on account of:    

-Business losses  and  unabsorbed depreciation 1,001.53 1,585.19 
-Other disallowance under IT Act   51.47 50.27 
-Depreciation     235.32 273.85 

Total      1,288.32 1,909.31 

   
14. LONG TERM LOANS AND ADVANCES 

 

Particulars          As at  
31st March 2025 

(Rs. In lacs)  

 As at  
31st March 2024 

(Rs. In lacs)  

              

(Unsecured, considered good) 
    

    

Other loans and advances 
    

                         29.36                       29.36  

Total                                  29.36  29.36  

 
15. OTHER NON-CURRENT ASSETS 

 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Security deposits   
 9.55 9.55 

Others (deposit with labour department)   - 10.00 

Term deposit with maturity of more than twelve months  2.40 2.40 

Total    11.95 21.95 
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16. CURRENT INVESTMENT 

 

Particulars     

As at  
31st March 2025 

(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Investment in Mutual Funds*     2,814.68 969.04 

Total     2,814.68 969.04 

These represents investment of temporary surplus funds.          

 
*Details of Market Value (NAV) of mutual funds as on 31st March 2025 are as under: 

Fund Name     Cost Market Value 

Axis Crisil-IBX AAA NBFC Index Fund ( Units 19,99,900.005)  199.99 208.68 

Axis Liquid Fund (Units 8,488.265)     238.03 244.77 

Bajaj Finserv Liquid Fund (Units 31,919.010)  353.59 361.34 

Baroda BNP Paribas (Units 9,654.793)     280.44 288.74 

Edelweiss Liquid Fund (Units 6,319.279)  194.99 211.77 

Franklin India Liquid Fund (Units 10,101.076)  366.98 393.61 

Invesco India Short Duration Fund (Units 2,963.933)  100.00 113.86 

Mahindra Manulife Liquid Fund (Units 16,315.595)  249.99 275.58 

Mirae Asset Liquid Fund (Units 5,358.692)     140.38 146.80 

PGIM India Liquid Fund (Units 1,51,956.488)     490.29 514.07 

Sundaram Liquid Fund (Units 8,814.592)     199.99 202.01 

Total     2,814.68 2,961.23 
       

*Details of Market Value (NAV) of mutual funds as on 31st March 2024 are as under: 

Fund Name     Cost Market Value 

Bajaj Finserv Liquid Fund Direct-G(Unit 15307.482)  154.99 161.31 

Edelweiss Liquid Fund Direct-G(Unit 3338.145)  100.00 104.10 

Franklin India Liquid Fund Direct G(Unit 5042.778)  179.99 182.90 

Invesco India Liquid Fund Direct-G(Unit 313.322)  10.01 10.39 

Invesco India Short Duration Fund Direct-G(Unit 2963.933)  100.00 104.94 

Mahindra Manulife Liquid Fund Direct G(Unit 16315.595)  249.99 256.53 

Mirae Asset Liquid Fund Direct-G(Unit 3935.355)  100.00 100.36 

PGIM India Liquid Fund Direct-G(Unit 23615.596)  74.08 74.35  
Total     969.04 994.87 

Mutual Fund having cost value of Rs. 90 lacs (PY 37.50 lacs) is ear-marked for debentures maturing / redeeming in financial year 
2025-26 in accordance with the provision of Section 71 of the Companies Act read with Rule 18 of Companies (Share Capital and 
Debenture) Rule 2014. 

 
17. INVENTORIES 
 

 
Particulars 

    
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

              

Store and spares     174.03 161.91 

(as taken, valued and certified by the management)    
       
Total         174.03 161.91 
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18. TRADE RECEIVABLES 
 

Particulars         As at  
31st March 2025 

(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 
       

Unsecured considered good     - 38.78 
Unsecured considered doubtful     70.86 70.86 
       

Total     70.86 109.64 

 
       TRADE RECEIVABLES AGEING SCHEDULE 
 

As at 31 March 2025 Outstanding for following periods from due date of 
payment 

Total 

  Less than 6 
Months 

6 months – 
1 year 

1-2 
years 

2-3 
years 

More than 3 
years 

 

Undisputed Trade Receivables – considered good - - - - - - 

Undisputed Trade Receivables - considered 
doubtful 

- - - - 70.86 70.86 

Disputed Trade receivables - considered good - - - - - - 

Disputed Trade receivables - considered doubtful - - - - - - 

Total - - - - 70.86 70.86 

 

As at 31 March 2024 Outstanding for following periods from due date of payment Total  
Less than 

6 
Months 

6 months – 
1 year 

1-2 
years 

2-3 
years 

More than 3 
years  

Undisputed Trade Receivables – considered good 12.21 - 26.57 - - 38.78 

Undisputed Trade Receivables - considered doubtful - - - - 70.86 70.86 

Disputed Trade receivables - considered good - - - - - - 

Disputed Trade receivables - considered doubtful - - - - - - 

Total 12.21 - 26.57 - 70.86 109.64 

 
19. CASH AND BANK BALANCES 
 

 

Particulars     
As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

Cash and cash equivalent       

Cash in hand     8.80 2.12 

Gold Bullion     8.96 20.46 

Balance with schedule banks:     - - 

     -Current Accounts     757.58 404.16 

 -Term Deposit with Original Maturity less than 3 months 750.00 - 

Other bank balances       

Term deposits for a period of 12 months or less    337.09 322.75 

a. Term deposits of Rs. Nil (previous year Rs. 290 lacs) lien marked in favour of Indusind 
Bank Limited for Bank Guarantee availed for DSRA. 

  

b.  Term deposit of Rs. 4.20 lacs  (previous year Rs. 3.93 lacs)  lien in favour of sale tax 
department. 

  

Total     1,862.43 749.49 
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20. SHORT TERM LOANS AND ADVANCES 

 
Particulars         As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

(Secured, considered good, unless stated)    

Inter corporate deposit-Secured     - 750.00 

(Unsecured, considered good, unless 
stated) 

      

Inter corporate deposit-Unsecured     100.00 100.00 

Advances recoverable in cash and kind for value to be received   60.34 112.11 

Prepaid expenses     72.38 73.99 

Advance tax, TDS and self-assessment tax (net of provision)   13.78 34.71 

Total     246.50 1,070.81 

 
21. OTHER CURRENT ASSETS 

  
Particulars         As at  

31st March 2025 
(Rs. In lacs) 

As at  
31st March 2024 

(Rs. In lacs) 

(unsecured, considered good)       

Interest accrued     18.63 9.96 

Total     18.63 9.96 

 
22. REVENUE FROM OPERATION 
 

Particulars 

Current Year Previous Year 

2024-25 2023-24 

(Rs. In lacs) (Rs. In lacs) 

Sale of energy 4021.18 3,850.27 

Sale of carbon emission rights 40.38 51.97 

Transmission charges recovered 563.83 - 

Total 4625.39 3902.24 

 
23. OTHER INCOME 
 

Particulars 

Current Year Previous Year 

2024-25 2023-24 

(Rs. In lacs) (Rs. In lacs) 

Profit on sale of current investments 116.09 161.89 

Profit on sale of property, plant and equipment - 0.50 

Interest income 171.86 38.29 

Balance written back 181.71 870.15 

Misc. income 0.25 0.06 

Total 469.91 1,070.89 
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24. EMPLOYEE BENEFITS EXPENSE 
 

Particulars 

Current Year Previous Year 

2024-25 2023-24 

(Rs. In lacs) (Rs. In lacs) 

Salaries, wages and allowances 287.85 240.06 

Contribution to provident and other funds 21.31 16.89 

Staff welfare expense 29.35 19.76 

Total 338.51 276.71 

 
25. FINANCE COST 
 

Particulars 

Current Year Previous Year 

2024-25 2023-24 

(Rs. In lacs) (Rs. In lacs) 

Interest expenses 880.18 914.48 

Other borrowing cost 29.29 22.87 

Total 909.47  937.35  
 

26.  OTHER EXPENSES 
 
 

Particulars 

Current Year Previous Year 

2024-25 2023-24 

(Rs. In lacs) (Rs. In lacs) 

Expenses on sale of energy    

- Rebate on sales - 61.00 

- Trading margin 6.41 1.01 

- Transmission charges 137.35 191.47 

- Purchase of Power 21.27 25.23 

- Deviation settlement charges 99.13 86.60 

- Other expenses 1.58 0.51 

Expenses on sale of energy certificates   

- Fees and subscription 0.20 3.99 

- CER Issuance fees - 56.24 

Stores and spares consumed 55.70 49.76 

Rent 12.97 13.55 

Repair and maintenance:   

- Building 14.95 162.20 

- Plant and machinery 61.21 92.68 

- Others 39.95 49.93 

Insurance 99.08 85.42 

Rate, taxes and fees 20.90 24.38 

Housekeeping expenses 11.66 9.21 

Freight, transportation and loading charges 4.35 2.15 

Legal and professional expenses 104.30 146.34 

Payment to auditor as:   

- Audit fees 1.77 1.18 

- Tax audit 0.12 0.12 

- Certification and other 0.94 0.76 

Travelling and conveyance 16.77 32.99 

Vehicle running and maintenance 16.92 19.43 

Postage, telephone and internet charges 5.86 4.45 
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Particulars 

Current Year Previous Year 

2024-25 2023-24 

(Rs. In lacs) (Rs. In lacs) 

Guest house expenses 63.13 36.47 

Prior period expenses 0.29 2.22 

Corporate social responsibility expenses 9.61 - 

Balance Written Off 26.57 - 

Miscellaneous expenses 51.52 28.81 

Total 884.51 1,188.10 
 

27. EXCEPTIONAL ITEM 
 

Particulars 

Current Year 
2024-25 

(Rs. In lacs) 

Previous Year 
2023-24 

(Rs. In lacs) 

Income / (Expenses)   

-Employee Incentive Plan - (84.80) 

Total - (84.80) 

 
28. EXTRAORDINARY ITEM 

 

Particulars 

Current Year 
2024-25 

(Rs. In lacs) 

Previous Year 
2023-24 

(Rs. In lacs) 

Income / (Expenses)   

-Labour cess* (51.26) - 

Total (51.26) - 

*Pursuant to an order passed by Labour Department under Building and other Construction Workers Welfare (BOCW) Cess  Act, 
1996. 

 
29. EARNINGS PER SHARE 
 

Particulars Current Year Previous Year 

  2024-25 2023-24 

  (Rs. In lacs) (Rs. In lacs) 

Net profit/(loss) as per statement of profit and loss 1543.07 33.84 

Less: Extraordinary Item (51.26) - 

Less: Adjustment for dividend on 8% non cumulative preference shares - - 

Profit attributable to equity share holders - Before exceptional and extraordinary item 1594.33 33.84 

Profit attributable to equity share holders – After exceptional and extraordinary item 1543.07 33.84 

Weighted average number of equity shares outstanding during the year (Nos. in lacs) - - 

Equity shares (Nos. in lacs) 201.42 201.42 

Basic earnings per share  (in Rs.)   

-Before Exceptional and Extra Ordinary Item 7.92 0.17 

-After Exceptional and Extra Ordinary Item 7.66 0.17 

Diluted earnings per share (in Rs.)   

-Before Exceptional and Extra Ordinary Item 7.92 0.17 

-After Exceptional and Extra Ordinary Item 7.66 0.17 

Nominal value of share  (in Rs.) 10.00 10.00 
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30.  DISCLOSURE UNDER AS-15 (REVISED) 
 

Retirement benefits in the form of provident fund, superannuation fund and national pension fund('NPS') are a defined contribution 
scheme and the contributions are charged to the Statement of Profit and Loss for the year when the contributions to the respective 
funds are due. There are no other obligations other than the contribution payable to the respective trusts. 

Gratuity and compensated absences liability are defined benefit obligation and are provided for on the basis of an actuarial valuation 
made at the end of each financial year. The present value of the obligation under Gratuity and compensated absences is determined 
based on actuarial valuation using the Projected Unit Credit Method, which recognize each period of service as giving rise to additional 
unit of employees benefits entitlement and measures each unit separately to build up the final obligation. 

The Company has classified the various benefits provided to employees as under:   
  

 
I. DEFINED CONTRIBUTION PLAN 

 
The following contribution made by the company towards a recognized and defined plan has been charged to the Statement of 
Profit and Loss for the year :- 

 

Particulars Current Year Previous Year 
 2024-25 2023-24 
 Rs. In lacs Rs. In lacs 

Employers’ contribution to provident fund 14.68 13.06 

Employers’ contribution to superannuation fund 1.40 1.13 

Employers’ contribution to NPS 4.18 2.70 

 
II.  DEFINED BENEFIT PLAN 

 
 The following table sets out the amounts recognized in the Company’s financial statements- 

 

Particulars Current Year Previous Year 

Gratuity 
(funded) 

Gratuity 
(unfunded) 

Compensated 
absences 

(unfunded) 

Gratuity 
(funded) 

Gratuity 
(unfunded) 

Compensated 
absences 

(unfunded) 

Rs. In lacs 

Change in present value of obligation 

Present value of 
obligation at the 
beginning of the year 

33.25 4.43 12.25 39.68 2.92 19.06 

Interest cost 2.40 0.32 0.88 2.92 0.22 1.40 

Current Service cost 3.62 1.37 1.88 3.08 1.24 1.55 

Past Service cost - - - - - - 

Benefits paid - - (1.13) (7.88) - (7.41) 

Actuarial (gain)/loss 
on obligation 

(3.19) (1.23) (1.55) (4.56) 0.05 (2.35) 

Present value of 
obligation at end of 
the year 

36.08 4.89 12.33 33.25 4.43 12.25 

Change in fair value plan assets 

Fair value of plan 
assets at the 
beginning of the year 

10.58 - - 17.46 - - 

Actual return on plan 
assets 

0.92 - - 0.99 - - 

Contributions - - - - - - 

Benefits paid - - - (7.88) - - 

Fair value of plan 
assets at the end of 
the year 

11.50 - - 10.58 - - 



Kanchanjunga Power Company Private Limited 
Annual Report 2024-25 

 
Particulars Current Year Previous Year 

Gratuity 
(funded) 

Gratuity 
(unfunded) 

Compensated 
absences 

(unfunded) 

Gratuity 
(funded) 

Gratuity 
(unfunded) 

Compensated 
absences 

(unfunded) 

Rs. In lacs 

Amount recognized in the Balance Sheet 

Present value of 
obligation at the end 
of the year 

36.08 4.89 12.33 33.25 4.43 12.25 

Fair value of plan 
assets at the end of 
the year 

11.50 - - 10.58 - - 

Assets/(Liabilities) 
recognized in the 
Balance Sheet 

(24.58) (4.89) (12.33) (22.67) (4.43) (12.25) 

Expenses recognized in Statement of profit and loss 

Current service cost 3.62 1.37 1.88 3.08 1.24 1.55 

Interest cost 2.40 0.32 0.88 2.92 0.22 1.40 

Expected return on 
plan assets 

(0.60) - - (0.54) - - 

Net actuarial 
(gain)/loss to be 
recognized 

(3.51) (1.23) (1.55) (5.01) 0.05 (2.35) 

Net cost 1.91 0.46 1.22 0.45 1.50 0.60 

 
Particulars  Current Year   Previous Year  

Gratuity 
(funded) 

Gratuity 
(unfunded) 

Compensated 
absences 
(unfunded) 

Gratuity 
(funded) 

Gratuity 
(unfunded) 

Compensated 
absences 
(unfunded) 

Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs Rs. In lacs 

Assumptions used in accounting  

Discount rate 6.93% 6.93% 6.93% 7.22% 7.22% 7.22% 

Salary escalation rate 5.50% 5.50% 5.50% 5.50% 5.50% 5.50% 

Expected rate of return 
on plan assets 

8.66% - - 5.69% - - 

Demographic 
assumptions 

100% IALM 
(2012-14) 

100%  
IALM  

(2012-14) 

100%  
IALM  

(2012-14) 

100% IALM 
(2012-14) 

100%  
IALM  

(2012-14) 

100%  
IALM  

(2012-14) 

 
II. Amounts for the current and previous four years are as follows: 

 
           Gratuity (funded)                                    

                                                                                                                                                                              (Rs. in lacs) 

As on 31-Mar-2021 31-Mar-2022 31-Mar-2023 31-Mar-2024 31-Mar-2025 

PBO (C) 28.51 33.88 39.68 33.25 36.08 

Plan Assets 21.38 18.32 17.46 10.58 11.50 

Net Assets /(Liability) (7.13) (15.56) (22.22) (22.67) (24.58) 

Experience adjustment on Plan PBO 
gain/ (loss) 

(3.01) (12.40) (0.52) 4.90 4.18 

Experience adjustment on Plan Assets 
gain/(loss) 

(0.23) (1.22) (0.12) 0.45 0.32 
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Gratuity (unfunded) 
                                                                                                                                                                      (Rs. in lacs) 

As on 31-Mar-2021 31-Mar-2022 31-Mar-2023 31-Mar-2024 31-Mar-2025 

PBO (C) 1.81 2.24 2.92 4.43 4.89 

Plan Assets - - - - - 

Net Assets /Liability) (1.81) (2.24) (2.92) (4.43) (4.89) 

Experience adjustment on Plan PBO 
gain/ (loss) 

(0.06) 0.15 0.15 0.01 1.38 

Experience adjustment on Plan Assets 
gain/(loss) 

- - - - - 

 
   Compensated absence (unfunded)                                                                                                                                                (Rs. in lacs) 
 

As on 31-Mar-2021 31-Mar-2022 31-Mar-2023 31-Mar-2024 31-Mar-2025 

PBO (C) 13.75 17.21 19.06 12.25 12.33 

Plan Assets - - - - - 

Net Assets /(Liability) (13.75) (17.21) (19.06) (12.25) (12.33) 

Experience adjustment on Plan PBO 
gain/ (loss) 

(3.39) (1.19) (0.08) 2.50 1.93 

Experience adjustment on Plan Assets 
gain/(loss) 

- - - - - 

 
The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and 
other relevant factors including supply and demand in the employment market. The above information is certified by the actuary. 
 

 

31. RELATED PARTY DISCLOSURE: 
 

 

I. RELATED PARTY RELATIONSHIPS: 
 

 

a Holding Company  M/s Lingaraj Portfolios Private Limited  

b  Key managerial personnel    1. Mr. Pramod Kumar Arora - Whole Time Director   

 2. Ms. Jyoti Chawla - Company Secretary  

 3. Mr. Parvesh Sharma - Chief Finance Officer  

c Individual owning directly or indirectly an interest in the voting 
power 

 Mr. Rohit Saraf* 

d  Relative of person described in (b) and (c) above   1. Ms. Renu Arora    

 2. Mr. Sanjiv Saraf    

e  Enterprises over which any person described in (b),(c )&(d) is able 
to exercise significant influence   

 1. M/s Punjab Hydro Power Private Limited  

 2. M/s Polyplex Corporation Limited  

 3. M/s Bhilangana Hydro Power Limited  

 4. M/s Abohar Power Generation Private Limited  

 5. M/s Kotla Hydro Power Private Limited  

*Mr. Rohit Saraf has been appointed as Whole time Director of the Company w.e.f. April 01, 2025. 

 

     Notes:  
    

i. The related party relationships have been determined on the basis of the requirements of the Accounting Standard (AS) - 18 
‘Related Party Disclosures’ and the same have been relied upon by the auditors. 

 

ii. The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the year, 
except where control exist, in which case the relationships have been mentioned irrespective of transactions with the related 
party. 
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II. Details of related party transactions are as follows: 
 

Particulars Current Year 
2024-25 

(Rs. In lacs) 

Previous Year 
2023-24 

(Rs. In lacs) 

Transactions with related parties:   

Unsecured Loan given   

M/s Kotla Hydro Power Private Limited - 400.00 

Unsecured Loan taken back   

M/s Kotla Hydro Power Private Limited - 400.00 

Interest received on Unsecured Loan   

M/s Kotla Hydro Power Private Limited - 0.10 

Car Lease paid to relative of Key managerial personnel   

Ms. Reenu Arora 9.24 10.56 

Rent and Maintenance charges paid during the year   

M/s Polyplex Corporation Limited 18.65 17.15 

Reimbursement of expenses paid to other enterprises   

M/s Abohar Power Generation Private Limited - 0.66 

M/s Lingaraj Portfolios Private Limited - 0.06 

M/s Kotla Hydro Power Private Limited 0.02 - 

Reimbursement of expenses received from other enterprises   

M/s Abohar Power Generation Private Limited 0.20 - 

M/s Bhilangana Hydro Power Limited 0.78 1.90 

M/s Punjab Hydro Power Private Limited 0.63 0.96 

Reimbursement of expenses paid to   

Mr. Parvesh Sharma 0.22 0.08 

Ms. Jyoti Chawla - 0.55 

Salary Advance   

Mr. Parvesh Sharma 1.50 1.35 

Ms. Jyoti Chawla 2.00 - 

Remuneration paid to Key managerial personnel 46.19 84.95 

Balance Outstanding at the end of the year   

Balance Receivable   

Ms. Jyoti Chawla 0.01 0.11 

 
32. RATIO ANALYSIS AND ITS ELEMENTS 

 
 

Ratio Numerator Denominator Unit 
31-Mar-25 

(Rs. In Lacs) 
31-Mar-24 

(Rs. In Lacs) 
% change 

Reason for 
variance 

Current ratio 
Current 
Assets 

Current 
Liabilities 

Times 6.70 5.40 24% Not Required* 

Debt- Equity Ratio Total Debt 
Shareholder’s 
Equity 

Times 4.05 11.65 -65% 

change due to 
increase in 
denominator 
on account of 
increase in 
accumulation 
of profit 

Debt Service 
Coverage ratio 

Net profit 
after taxes + 
Non-cash 
operating 
expenses 

Interest + 
Principal 
Repayments 

Times 2.74 2.12 29% 

Change due 
increase in 
profit in 
current year 
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34. Details of Investment made, Loan and Guarantee given covered under section 186(4) of Companies Act, 2013. 
 

i. Details of Investments made given as part of Note No. 12 (Non-Current Investments) 

Ratio Numerator Denominator Unit 
31-Mar-25 

(Rs. In Lacs) 
31-Mar-24 

(Rs. In Lacs) 
% change 

Reason for 
variance 

Net Capital 
Turnover Ratio 

Net sales 
Average Working 
Capital 

Times 1.34 1.66 -20% 

change due to 
increase in 
average 
working 
capital 

Trade Receivable 
Turnover Ratio 

Gross credit 
sales - sales 
return 

Average Trade 
Receivable 

Times 51.25 23.88 115% 

change due to 
decrease in 
average trade 
receivables 

Net Profit ratio Net Profit Net sales Percentage 33.36% 0.87% 3747% 

Change due 
increase in 
profit in 
current year 

Return on Capital 
Employed 

Earnings 
before 
interest and 
taxes 

Tangible Net 
Worth + Total 
Debt 

Percentage 25.49% 23.39% 9% Not Required* 

Return on 
Investment 

Interest 
(Finance 
Income) 

Investment Percentage 3.60% 7.30% -51% 

Change due to 
accumulation 
of unrealised 
gain 

Gross Debt to 
EBIDTA 

Total Debt EBIDTA Times 2.54 2.91 -13% Not Required* 

Inventory 
Turnover ratio 

Stores & 
spares 
consumed 

Average 
Inventory 

Times Not applicable** 

Trade Payable 
Turnover Ratio 

Gross credit 
purchases - 
purchase 
return 

Average Trade 
Payables 

Times Not applicable** 

Return on Equity 
ratio 

Net Profits 
after taxes – 
Preference 
Dividend 

Average 
Shareholder’s 
Equity 

Percentage Not applicable*** 

 
  

       

* As per the latest amendment in schedule III, commentary explaining for any change (whether positive or negative) in the ratio of less than 25% compared to the 
ratio of preceding year is not required. 

** The company does not have direct purchases w.r.t. to its primary business function 

***Ratio can't be computed due to negative Average Shareholder’s Equity 
 
33. DETAILS OF CONTIGENT LIABLITES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR) ARE FOLLOWING: 
 

Particulars 

As at  
31st March 

2025 
(Rs. In lacs) 

As at  
31st March 

2024 
(Rs. In lacs) 

Contingent liability      

Pending legal cases*    5174.51 140.00 

Total    5174.51 140.00 

Estimate amount of contracts remaining to be executed on capital account and not 
provided for 

 6.45 6.45 

Total    6.45 6.45 

* HPPTCL has raised a demand of Rs 5174.51 lacs net of payment made by the company towards transmission charges. Company has 
preffered an appeal before appropriate forum who has stayed the said demand.  
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ii. Loans and Corporate Guarantees given below: 
 

Particulars 
Current Year 

2024-25 
(Rs. In lacs) 

Previous Year 
2023-24 

(Rs. In lacs) 
Purpose 

M/s Kotla Hydro Power Private Limited - 400.00 Unsecured Loan given for financial 
assistance. The same was received 
during previous year. 

I2k2 Networks Private Limited - 100.00 Unsecured Loan given for financial 
assistance and same has been 
received during the current year. 

Wiseacre Trading And Consulting Private Limited 100.00 - Unsecured Loan given for financial 
assistance. 

Stride One Capital Private Limited  
(Secured ICD) 

- 750.00 Deployment of temporary surplus 
funds in the form of Loan and has 
been received during current year. 

No guarantee has been given by the Company. 

 
35.  DETAILS REGARDING FOREIGN EXCHANGE EARNINGS AND OUTGO ARE FOLLOWING: 
 

Particulars 
Current Year  

2024-25 
(Rs. In lacs) 

Previous Year 2023-
24 

(Rs. In lacs) 

Earnings - - 

Outgo - 56.24 

 
36. CORPORATE SOCIAL RESPONSIBILITY: 
 

Particulars 
Current Year  

2024-25 
(Rs. In lacs) 

Previous Year 2023-24 
(Rs. In lacs) 

Two percent of average net profit of the Company as per section 
135(5) 

9.61 - 

Surplus arising out of CSR projects or programmes or activities of the 
previous financial year 

- - 

Amount required to be set off for the financial year, if any - - 

Total CSR obligation for the financial year 9.61 - 

Total amount spent for the financial year 9.61 - 

Excess amount spent for the financial year - - 

Nature of CSR Activities 

Promoting education, promoting 
health care and sanitation, 
promotion / protection of art and 
culture, environmental 
sustainability 

Not Applicable 

 
37. Balances of certain trade receivables, other payables and advances are subject to confirmation. 

 
38. The Company has no transactions and outstanding balance with struck-off companies under section 248 of Companies Act, 2013. 
 
39. There is no immovable property whose title deeds are not held in the name of the company. 
 
40. Under the implementation agreement, the company is required to provide royalty in the form of free power to Government of 

Himachal Pradesh.as on 31st March 2025, the company has supplied excess power on cumulative basis. 
 
41. The company is engaged into the generation of power which is dependent on water availability which varies from month to month 

evidencing seasonal nature of business. 
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42. The Company is not declared wilful defaulter by any bank or financial Institution or government or any government authority at any 

time during the financial year. 
 
43. There is no impairment loss on fixed assets on the basis of review carried out by the management in accordance with Accounting 

Standard (AS) – 28 “Impairment of Assets”'. 
 
44. The Company operates in a single primary business i.e. generation of hydro power and hence, there is no reportable segment as per 

Accounting Standard (AS)-17 "Segment Reporting".  The Company does not have any reportable geographical segment. 
  
45. There is no hedged or unhedged foreign currency exposure as at the balance sheet date.  
 
46. The company has not created Debenture Redemption Reserve in the absence of profit pursuant to Section 71(4) of Companies Act, 

2013 
 
47. Additional regulatory information, pursuant to amendment in Schedule III dated 24 March 2021, has been given to the extent 

applicable to the company. 
 
48. Figures have been shown as rounded off to lacs except unless otherwise stated. 
 
49. Previous year’s figures have been re-grouped / re-classified, wherever necessary to conform to the current year's presentation.  
 
 
As per our report of even date attached 
 
For PYS & Co. LLP                                                                 ON BEHALF OF THE BOARD OF DIRECTORS    
Chartered Accountants      
Firm Registration No: 012388S/S-200048          

      
Sd/-                                                                                                               Sd/-                                           Sd/ 
CA P K Singh                                                                      Shivam Saraf    Pramod Kumar Arora 
PARTNER                                                                       Director                    Whole time Director 
Membership No. 500085                                                                         DIN: 06687814                    DIN:01898896  
UDIN:25500085BMGXFM4543      

                                                                                                                
                                                                                                    Sd/-        Sd/ 
                                                                                       Jyoti Chawla       Parvesh Sharma 
                                                                                       Company Secretary      CFO  
      

Place: Noida                                        Place: Noida   
Date: 13 -05-2025                                                                       Date: 13-05- 2025  
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