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Independent Auditor's Report

To the Members of Kotla Renewables Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Kotla Renewables Private Limited ("the Comp&fly"), which
comprise the Balance sheet as at March 37, 2025 , the statement of Profit and Loss, cash flows statement

for the year then ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to uso the aforesaid
financial statements give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2025, its profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance withthe Standards on Auditing (SAs)

specified under section I a3( I 0) of the Act. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the financial statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditoros Report Thereon

The Company's Board of Directors is responsible for the other information. Other information does not

include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

When we read the Company's annual repod, if we conclude that there is amaterial misstatement therein,

we are required to communicate the matter to those charged with governance and take necessary actions,

as applicable under the relevant laws and regulations'

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financial

position, financial performance and cash flows of the Company in accordance with the accounting

principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of
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the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial Statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or effor and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modiff our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

*

manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the

matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flows dealt with by this
Report are in agreement with the books of accounts ;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31,2025 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31,2025 from being

appointed as a director in terms of Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure B";

(g) The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since

the Company is not a public company as defined under section2(71) of the Act. Accordingly, reporting

under section 197(16) is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules, 2074, as amended, in our opinion and to the best of our

information and according to the explanations given to us:

*
*
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The Company has disclosed the impact of pending litigations as at March 31,2025 on its financial
position in its financial statements - Refer Note 25 to the financial statements.

The Company did not have any material foreseeable losses on its long-term contracts, the Company
did not have any long-term derivative contracts; and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, securifr or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) of Rule I l(e), as provided under (a) and (b) above, contain any material
misstatement.

According to the information and explanations given to us, the Company has not declared or paid
any dividend during the year.

Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail feature

being tampered with in respect of this software and the audit trail has been preserved by the

Company as per the statutory requirements for record retention.

lll,

IV

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No N500441

Jalaj Soni
Partner
Membership N
UDIN : 25 5287 99BMIIIVY 8 762

Place: New Delhi
Date: May 20,2025

NEW DELHI
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ANNEXURE A TO THE AT]DITOROS REPORT

(As referred in paragraph 'Report on Other Legal and Regulatory Requirements' of our report to the members
of Kotla Renewables Private Limited on the accounts for the year ended March 31r2025)

(i) In respect of the Company's Property, plant and equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Properfy, plant and equipment.

(B) The Company has maintained proper records showing full particulars Intangible
Assets.

(b) Property, plant and equipment have been physically verified by the Company during the
year and no material discrepancies were noticed on such verification. In our opinion, the
periodicity of such verification is reasonable having regard to the size of the Company and
the nature ofits assets.

(c) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, the Company does not possess any immovable
properties hence the provision of clause 3(i) (c) of the order is not applicable to the
Company.

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year,

No proceedings have been initiated during the year or are pending against the Company as

at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories of the Company have been physically verified by the management at

reasonable intervals. In our opinion, the procedures of physical verification of inventory
followed by the Management are reasonable in relation to the size of the Company and

nature of its business. No discrepancies were noticed on verification between the physical
stocks and the book records that were more than l0%o in the aggregate of each class of
inventory.

The Company has not been sanctioned working capital limits in excess of t 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(iixb) of the Order is
not applicable.

(d)

(e)

(ii) (a)

(b)

(iii) The Company has made investments in one mutual funds during the year. The Company has not
granted loans, any guarantee or security or granted any advances in the nature ofloans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year.

Accordingly, paragraph 3(iii) (a), (c), (d), (e) & (f) are not applicable to the Company'
(b) According to the information and explanations given to us and based on the audit procedures

conducted by us, in our opinion the investments made are, prima facie, not prejudicial to the interest

of the Company.

(iv) According to the information, explanations and representations provided by the Management and

based upon audit procedure performed, we are of opinion that in respect of investments, the

Company has complied with the provision of Section 186 of the Act. The Company has not given

any loan, guarantees and security as specified under Section 185 and Section 186 of theAct.
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(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from public and consequently, the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other provision of the Companies Act and
the rules framed there under are not applicable to the Company. Accordingly, the provisions of
clause 3 (v) of the Order is not applicable to the Company

(vi) According to information and explanations given to us, the Cenhal Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act,2013 in
respect of the company's products & services. Therefore, provisions of Clause 3 (vi) of the order
are not applicable to the Company.

(vii) In respect ofstatutory dues

(a) In our opinion, the Company has been generally regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other statutory dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other statutory dues in arrears as at
March 31,2025.

(b) According to the records and information and explanations given to us, there are no dues in
respect of Goods and Service tax, Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
statutory dues.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 196l (43
of l96l).

(ix) (a) The Company has not defaulted in repayment of loans or other borrowing or in payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) The Cornpany has not raised any fund on shoft term basis during the year and hence, reporting
under clause 3(ixXd) of the Order is not applicable.

(e) The Company does not have investment in any subsidiary during the year and hence, reporting
under clause 3(ixXe) of the Order is not applicable.

(f) The Company has not made any investment any subsidiary, joint venture or associate company
accordingly, accordingly, reporling under clause 3(ix)(f) of the Order is not applicable.
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(a) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the
year. Hence, the requirement to repoft on clause (x)(a) of the order is not applicable to the
company.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Hence, the
requirement to repoft on clause (xXb) of the order is not applicable to the Company.

(xi) (a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come
across any instance of fraud by the Company or on the Company being noticed or reported
during the year, nor have we been informed of such case by the management.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act,2013 has been filed in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 withthe Central Government, during
the year and upto the date ofthis report.

(c) As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year.

(xii) The Company is not a Nidhi Company as per the provisions of the Companies Act 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and based on examination of records of
the Company, transactions with the related parties are in compliance with section 188 of the Act,
where applicable and the details of such transactions have been disclosed in the financial statements
asrequiredbytheapplicableaccountingstandards.Theprovisionsof Section 177 of the Actare
not applicable to the Company.

(xiv) The Internal Audit requirement under Section 138 of the Act is not applicable to the Company
Accordingly, the paragraph of clause 3 (xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and based on examination of records,
the Company has not entered into any non-cash transactions with directors or persons connected
with him. Accordingly, the paragraph of clause 3 (xv) of the Order is not applicable to the
Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act,1934. Accordingly,paragraph 3(xvi)(a), (b) & (c) of the Order are not applicable.

(d) There is no Core Investment Cornpany as a parl of the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 20I6), hence, the requirement to repoft on clause 3 (xviXd)
of the Order is not applicable to the Company.

(xvii) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not incurred cash losses either in the current financial
year or in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year and

accordingly, the requirement of clause 3(xviii) is not applicable to the Company.
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(xix) On the basis ofthe financial ratios disclosed in note no.24,ageing and expected dates of realisation
of financial assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board ofDirectors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The provisions of section 135 of the Companies Act, 2073 in respect of Corporate Social
Responsibility (CSR) are not applicable to the Company for the year. Accordingly, reporting under
clause 3(xx)(a) and (b) of the Order is not applicable.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm No 00441

*
Jalaj Soni
Partner
Membership No
UDIN : 25 5287 99BMIHVY8762

Place: New Delhi
Date:May 20,2025

*
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"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of Kotla
Renewables Private Limited for the year ended March 31,2025

Report on the Internal Financial Controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") as referred to in
paragraph 2(f) of 6Report on Other Legal and Regulatory Requirements'

We have audited the internal financial controls with reference to financial statements of Kotla Renewables
Private Limited ("the Company") as of March 31,2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Ac!2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute
of Charlered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the

Cornpanies Act,2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls with reference to financial statements was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness ofinternal control based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of matdrial misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A company's
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internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31,2025, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For S S Kothari Mehta & Co. LLP
Chaftered Accountants
Firm 56N / N500441

*
Jalaj Soni
Partner
Membersh

t

ip No 799
UDIN : 25 5287 99BMIFryY8762

Place: Nerv Delhi
Date: May 20,2025

NEW DE.LHI



Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

Balance sheet as at 31 March 2025

Significant accounting policies

The accompanying accounting notes 1 to 36 are integral part ofthe financial statements

n s per our report of evcn date attached

For S S Kothari Mehta & Co. LLP

Chartered Accountants

FRN :000756N/N500441

7

For & on behalf of the Board of Directors of
Kotla Renewables Private Limited

ffi;. -., --Jl'--€-"JY 4,!Ar'^).
Jalaj Soni

Partner

Membership No.528799

Ashok Kumar Gurnani

Director
DIN:00003754

Amit Kumar Agarwal

Director
DIN:03

?*''A--
Prachi Arya

Company Secretary

M No. A-73964

Place

Date:
Ml)

L"25
Place: ,V1*.'
Date' Av

I{oie<..

^T 
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Particulars
Note

No.

As at
31-Mar-25
(Rs. ln lacs)

As at
3L-Mar-24
(Rs. ln lacs)

t.

il.

EQUITY AND TIABITITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non current liabilities
(a) Long-termProvisions

Current liabilities
(a) Trade payable

-Total outstanding dues of micro enterprises and small enterprises

-Total outstanding dues of creditors other than micro enterprises and

smallenterprises
(b) Other current liabilities

(c) Short-termprovisions
TOTAT

Assets

Non-current assets

(a) Property, Plants & Equipment and lntangible assets

(i) Property, Plants & Equipment
(ii) lntangible assets

(iii) lntangible assets under development

Deferred tax assets (net)

Other non-current assets

(b)

(c)

Current assets

(a) Current investment
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents

(e) Short term loans and advances
TOTAL

2

5

4

5

6

7

9

10

11

12

13

T4

15

1,410.00
(r.s8.02)

70.r4

7.19

0.37

1,410.00
(239.38)

7.94

72.L6

0.30

L,269.68 t,Lgt.o2

864.05

3.t7
57.38

0.10

271.38

54.93

57.55

9.42
7r.70

956.90

0.01

3.L7

88.54

0.10

26.63

30.99

57.99

11.91

L4.78

t,269.68 1.,LgL.O2

La,



Sr. No. Particulars
Note
No.

For the year

ended

31 March 2025

(Rs. ln lacs)

For the year

ended

31 March 2024
(Rs. ln lacs)

t.

il.

1il.

IV

V

VI

vil.

vill.

Revenue from operations

Other income

Total lncome (l + ll)

Expenses:

Employee benefit expenses

Finance costs

Depreciation and amortization expenses

Other expenses

Total expenses

Profit / (Loss) before tax (lll- lV)

Tax expense:

Current tax

Deferred tax charge/(credit)

Net profit / (Loss) for the year (V-Vl)

Earnings per equity share

Basic

Diluted

1,6

t7

18

L9

8

20

2t

338.99

2.95

284.s0

9.51

34t.94 294.OL

86.32

92.85

50.25

76.52

97.04

t03.77

50.79

229.42 328.12

Ltz.52

31.16

(34.11)

(6.221

81.36 l27.&sl

81.36

75.85

27.89

27.89

Kotla Renewables Private Limited

clN No. U40300P82016PTC045755

Statement of Profit and Loss for the year ended 31 March 2025

Significant Accounting Policies 1

The accompanying accounting notes 1 to 35 are integral part of the financial statements

As per our report of even date attached

For S S Kothari Mehta & Co. LLp For & on behalf of the Board of Directors of

Chartered Accountants Kotla Renewables Private Limited

FRN

./;*€Yry
Ashok Kumar Gurnani

Director
DIN: 00003754

("*-*-
Prachi Arva

Company Secretary

M No. A-73954

4r,Ar^-t
Amit Kumar ABarwalJalaj Soni

Partner

Membership No. 528799

Director

DIN: 031.91700

Place N.c^,>
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Place

Date:
t"loirta.

Date
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S. No. Particulars

For the year
ended

31 March 2025
(Rs. ln lacsl

Fo. the year

ended

31 March 2024
(Rs. ln lacsl

A

B

c

Cash flow from Operating Activities
Net profit / (loss) before tax
Adjustments:

Depreciation

lnterest and finance charges

Provision for doubtful debts written back

Provision no longer require written back

Net (gain) / loss from sale of investment

Operating profit before working capital changes

(lncrease) / Decrease in Trade receivables
(lncrease) / Decrease in loans and advances

(lncrease) / Decrease in inventories

lncrease / (Decrease) in provisions

lncrease / (Decrease) in Trade and other payables

Cash generated from / (used in) operations
lncome taxes (paid)/refund

NET CASH FROM / (USED IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Sale of investment

Purchase of investment

NET CASH FROM / (USED rN) TNVESTTNG ACTTVTTTES

CASH FtOW FROM FINANCING ACTIVITIES

Repayment of borrowings

Proceeds from issue of preference shares

lnterest expense paid

NET CASH FROM / (USED tN) FINANCING ACTtVtTtES

NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalent at beginning of year

Cash and cash equivalent at end of year

Cash and cash equivalents of closing balance comprise of
(Refer Note 14)

Cash in hand

Balance with bank in current account

(A)

(B)

(c)

( A+B+C)

Ltz.52

92.85

(0.12)
(2.78\

(34.11)

LO3.77

97.04
(2.74),

(0.03)

(6.73\

202.47

0,44

3.19

(23.94)

2.27

(4.8s)

'-57.205.27
(s.20)

(6.84)

0.96
5.55

179.58
(0.11)

ts7.o4
(0.04)

179.47 157.00

L67.Or
(348.98)

(0.43)

342.3t
(298.48)

lLaLgTl 43.40

(1,200.00)

1,100.00

ls7.04l
{197.O41

(2.491

1.1.91

3.36

8.55

9.42 11.91

0,77

8.65

0.77

17.14

9.42 11.91

Kotla Renewables P.ivate Limited

CIN No. U40300P82016PTC045755

cash flow statemeit for the year ended 31 March 2025

Significant accounting policies I

The accompanying accounting notes I to 36 are integral part of the financial statements

As per our report of even datc attached

For s s Kothari Mehta & co. LLP

Chartered Accountants

FRN :000756N/N500441

ffi-, 4&r

For & on behalf of the Board of Directors of
Kotla Renewables Private Limited

Ashok Kumar Gurnani

Director
DIN:00003754

Amit Kumar Agarwal

Director
DIN:

l-:&-
Prachi Arya

Company Secretary

M No. 4-73964

Jalai Soni

Partner

Membership No.528799

Place

Date:
l/.iA*Met* DeJl];

n 2o. /o25
Place :

Date:
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KOTLA RENEWABLES PRIVATE LIMITED

NOTES TO THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED 3,l MARCH 2025

Note: 1

1A. Corporate .lnformation

Kotla Renewables Private Limited (hereinafter referred to as 'the company') is a private limited

company domiciled in lndia and was incorporated under the provisions of the Companies Act, 2013

on September23,2OL6. The company has been leased three Mini Hydroelectric Projects (MHP) by

M/s Punjab State Power Corporation Limited ("PSPCL") namely MHP Daudhar (1.50 MW), MHP

Nidampur (0.S0 MW) and MHP Thuhi (0.S0 MW) on Lease, Renovate, Operate and Transfer in the

State of Punjab for a period of 35 years post renovation Commercial Operation Date (COD) of each

respective Projects. The Company has entered into long term Power Purchase Agreements with

PSPCL for sale of power for a period of 35 years from the date of post renovation COD of each of the

respective Projects.

18. Significant Accounting Policies

A. Basis of accounting

The Financial Statements are prepared under the historical cost convention on a going concern

concept and in accordance with applicable accounting standards and generally accepted accounting

principles in lndia (lndian GAAP) except where otherwise stated. The company follows the

mercantile system of accounting and recognizes lncome and Expenditure on accrual basis. The

company has prepared these financials to comply with the Accounting Standards specified under

section 133 of Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and

the Companies (Accounting Standards) Amendment Rules, 201-6.

B. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles

(GAAP) requires management to make estimates and assumptions that affects the reported

amounts of assets and liabilities and the disclosures of contingent liabilities on the date of financial

statements and reported amounts of revenue and expenses for that year. Although these estimates

are based upon management's best knowledge of current events and actions, actual results could

differ from these estimates.

C. Current versus Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company's normal

operating cycle and other criteria as set out in the Division I of Schedule lll to the Companies Act,

2013. Based on the nature of products and the time between acquisition of assets for processing

and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle

as L2 months for the purpose of current or non-current classification of assets and liabilities.

D. Revenue Recognition:

Revenue from sales of energy is accounted for on the basis of transfer of
basis to customers as per the terms of the PPA executed thereof.

E. Property, plant & equiPment

Property, plants & equipment are stated at cost less accumulated dep

losses, if any. The cost of assets comprises of purchase price and any a

assets to present working condition for its intended use i.e' cost of
incidental expenditure incurred up-to the date of installation / use.

net

tand i

cost of
on of

the
and



KOTLA RENEWABLES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

F. Depreciation / amortization:

Depreciation on lease hold improvement comprising of Property, plant and equipment is provided

on basis using the rates arrived based on lower of the useful life prescribed under Schedule ll of the

Companies Act, 2013 or lease hold period. Depreciation on Property, Plant & equipment under

leasehold improvement is provided on Written Down Method (WDV) based on estimated useful life

as per Schedule ll of Companies Act, 201"3.

G. Expenditure during renovation Period

Expenditure (net) incurrred on Project(s) is carried forward as Expenditure during Renovation Period

(pending capitalization / allocation) and shall be allocated to fixed assets on completion of Project(s)

or on the commencement of commercial operation.

H. lnventories

lnventories of stores and spares are valued at lower of cost and net realizable value. Cost of these is

ascertained on weighted average cost basis.

l. lnvestments

Long-term investments are stated at cost less provision, if any, for permanent diminution in the

value of such investments. Current investments are stated at lower of cost and net realisable value.

lnvestments are recorded at cost on the date of purchase, which include acquisition charges such as

brokerage, stamp duty, taxes, etc.

J. Borrowing costs

Borrowing costs attributable to acquisition/ construction of qualifying assets are capitalized with the

respective assets, till the date of commercial use of the assets. A qualifying asset is an asset that

necessary takes a substantial period of time to get ready for intended use.

K. Provision for tax

o Current tax determined as the amount of tax payable in respect of estimated taxable income for

the year and in accordance with the provisions of lncome Tax Act 1"961.

a Deferred tax is recognized using the enacted/ substantively enacted tax rates and laws as on the

Balance Sheet date, subject to the consideration of virtual/ reasonable certainty of realization in

respect of deferred tax assets, on all timing differences, between taxable income and accounting

income that originates from one or more subsequent

L. Retirement benefits:

(a) Defined contribution Plan

Provident Fund

Contributions towards employee's provident fund for eligible employees is charged to Statement of

profit and loss.

NEW DELHI



KOTTA RENEWABLES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(b) Defined benefit plans

Gratuity

The Company has a Defined benefit plan namely Gratuity for all its employees. The liability for the

defined benefit plan of Gratuity is determined on the basis of an actuarial valuation by an

independent actuary at the year end, which is calculated using projected unit credit method.

Actuarial gains and losses are recognized immediately in the Statement of profit and loss. The fair

value of the plan assets is reduced from the gross obligation under the defined plan, to recognize

the obligation on net basis.

Employee leave entitlement

The employees of the Company are entitled to leave as per the leave policy of the Company. The

liability in respect of unutilized leave balances is provided based on an actuarial valuation carried

out by an independent actuary as at the year-end which is calculated using projected unit credit

method and charged to the Statement of profit and loss.

M. lmpairment

The carrying amount of the Company's assets is reviewed at each balance sheet date to determine

whether there is any indication of impairment of asset. An impairment loss is recognized whenever

the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is greater

of Net selling price and value in use.

post lmpairment, depreciation is provided on the revised carrying value of the assets over the

remaining useful life of asset. Reversal of impairment loss recognized in prior period is recorded

when there is an indication that the impairment loss recognized from the assets no longer exists or

has deceased.

N. Provisions, Contingent Liabilities and Contingent Assets:

A Provision is made / recognized, based on the management estimate required to settle the

obligation at Balance Sheet date, when the Company has a present obligation as a result of past

event and it is possible that an outflow embodying economic benefit will be required to settle the

obligation. Contingent liabilities are not recognized but are disclosed by way of notes. Contingent

assets are neither recognized nor disclosed in the financial statements.

O. Leases

Leases where lessor effectively retains substantially all the risks and benefits of ownership of the

leased assets, are classified as operating leases. Lease rentals with respect to assets taken on

operating lease are charged to statement of profit and loss on a straight line basis over the lease

term

Leases which effectively transfer to the company and

ownership of the leased assets are classified as fin
which transfer risks and rewards of ownership to the

acqur

izednya

lly all th
lease.

ts at

'SgL*e
nce

of fair value of the leased property or the present value m lease pay

to



KOTTA RENEWABLES PRIVATE LIMITED

NOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

P. Cash and cash equivalents

Cash and cash equivalents comprise cash at bank, cash balance & cheques in hand.

a. Earnings per share

The basic earnings per share ("EPS") is computed by dividing the net profit / (loss) after tax for the

year available for the equity shareholders by the weighted average number of equity shares

outstanding during the year. For the purpose of calculating diluted earnings per share, net profit /
(loss) after tax for the year available for equity shareholders and the weighted average number of

shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

NE\N DELH\



Particulars
As at

31-Mar-25
lRs. ln lacsl

As at
3t-Mar-24
(Rs. ln lacsl

Authorized
1,00,000 equity shares of Rs.10 each

14,00,000 preference shares of Rs.100 each

lssued, subscribed and Paid-uP
1,00,000 Nos.(previous year 1,00,000 Nos.) equity shares of

Rs.10 each fully paid up

3,00,000 Nos.(previous year 3,00,000 Nos.) 3% non-cumulative

convertible preference shares of Rs.100 each fully paid up

11,00,000 Nos.(previous year 11,00,000 Nos') 8% non-

cumulative redeemable preference shares of Rs.100 each fully

paid up

10.00

1,400.00

r0.00
1,400.00

1,410.00 1,410.00

10.00

300.00

1,100.00

10.00

300.00

1,100.00

Total 1,410,00 1,410.00

Kotla Renewables Private Limited

clN No. U40300P82015PTC045755

Notes to financial statements for the year ended 31 March 2025

2 SHARECAPITAL

a) Details of reconciliation of the number of equity shares outstanding:

shares

ii) 3% Non-cumulative convertible shares

iii) 8% Non-cumulative redeemable rence shares

Terms / rights attached to shares

shares

iout of above 100,000 equity shares, 100 equity shares are held by Mr. Ashok Kumar Gurna ni as nominee of beneficial interest holder of M/s Kotla

Hydro Power Private Limited

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share'

The company declares and pays dividend in lndian Rupees. The dividend proposed by Board of Directors is subject to the approval of shareholders in

ensuing Annual General MeetinS.

ln the event of the liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after

i)

bl
i)

Particulars

As at
31-Mar-25

As at
3L-Mar-24

Number {Rs. ln lacsl Number lRs, ln lacsl

Shares outstanding at the beginning ofthe year

Shares issued during the Year

1,00,000 10.00 1,00,000 10.00

shares outstanding at the end of the year 1,00,000 10.00 1,00,000 10,00

Particulars

As at

31-Mar-25

As at
31-Mar-24

Number (Rs. ln lacsl Number lRs. ln lacs)

Shares outstanding at the beginning of the year

Add: shares issued during the Year

Shares outstanding at the end of the year

3,00,000 300.00 3,00,000 300.00

3,00,000 300.00 3,00,000 300.00

Particulars

As at
31-Mar-25

As at
31-Mar-24

Number (Rs. ln lacsl Number lRs. ln lacs)

Shares outstanding at the beginning of the year

Add: shares issued during the Year

Shares outstanding at the end of the year

11,00,000 1,100.00

11.00,000 1,100.00

11,00,000 1,100.00 11.00,000 1,100

Particulars

As at
31-Mar-25

As at
31-Mar-24

Number lRs. ln lacsl Number (Rs. ln lacsl

M/s Kotla Hydro Power Private Limited

Equity shares of Rs.10 each* 1,00,000 10.00 1,00,000 10.00

distribution of all preferential amounts. The distribution will be in of equity shares held by



Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

iil 3% Non-cumulative convertible preference shares

3% non-cumulative convertible preference shares are convertible between 5 to 7 years from the date of allotment at the highest of the following:

a) p/E multiple based on the latest audited financial statements and Power Sector PE (BSE Power lndex);

b) Book Value multiple;

c) Price applicable under FEMA Regulations.

The details of allotment of shares are as under;

Date of Allotment Numbers (Rs. ln lacsl

07-Dec-18 3,00,000 300.00

Total 3,00,000 300.00

iii) 8% Non-cumulative redeemable preference shares

8% non-cumulative preference share of Rs.100 each is redeemable in three annual instalment of Rs.33.33, Rs.33.33 and Rs.33.34 at the end of 15th,

16th and 17th year respectively from the date of allotment. The preference shares carry a call and a put option both at par anytime during the

currency of preference shares by giving two months notice. The details of allotment of shares are as under:

Date of Allotment Numbers lRs. ln lacsl

28-Mar-24 11,00,000 1,100.00

Total 11.00.000 1,100.00

c) Details of shares in the company held by its holding company and ultimate holding company

d) Detaits of shares in the company held by each shareholder holding more than 5 percent shares:

Name of Holding Company

As at
31-Mar-25

As at
31.-Mar-24

No. of Shares held % of Holding No. of shares held % of Holding

Equity shares of Rs. 10 each

M/s Kotla Hydro Power Private Limited

(Holding Company)

8% Non-cumulative redeemable preference shares of Rs. 100

each

M/s Kotla Hydro Power Private Limited

(Holding Company)

3% Non-cumulative convertible preference shares of Rs. 100

each

M/s Bhilangana Hydro Power Limited

Ultimate Domestic Holding Company)

1,00,000

11,00,000

3,00,000

700.0o%

700.o0%

rco.oo%

1,00,000

11,00,000

3,00,000

100.oo%

too.o0%

700.00%

Name of Shareholder

As at
31-Mar-25

As at
3L-Mar-24

No. of Shares held % of Holding No. of Shares held % of Holding

Equity shares bf Rs. 10 each

M/s Kotla Hydro Power Private Limited

(Holding Company)

8% Non-cumulative redeemable preference shares of Rs' 100

each

N4/s Kotla Hydro Power Private Limited

(Holding Company)

3% Non-cumulative convertible preference shares of Rs' 100

each

M/s Bhilangana Hydro Power Limited
(Ultimate Domestic Holding Company)

1,00,000

11,00,000

3,00,000

roo.oo%

100.00%

100.00%

1,00,000

11,00,000

3,00,000

100.00%

700.00%

700.00%

MEti
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Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

e) Details of Equity shares held by promoters at the end of the year

March 2025

March 2024

f) Details of 3% non-cumulative convertible preference shares held by promoters at the end of the year

March 2025

March 2024

g) Details of 8% Non-cumulative redeemable preference shares held by promoters at the end of the year

March 2025

March 2024

*

\,\EtJ

*

Promoter's Name No, of Shares % of total of shares % change during
the year

M/s Kotla Hvdro Power Private Limited 1,00,000 700%

Promoter's Name No. of Shares % of total of shares % change during
the vear

M/s Kotla Hydro Power Private Limited 1.00.000 too%

Promoter's Name No, of Shares % of total of shares % change during
the year

M/s Bhilaneana Hvdro Power Limited 3,00,000 700%

Promoter's Name No. of Shares % of total of shares % change during
the year

M/s Bhilansana Hvdro Power Limited 3,00,000 100%

Promoter's Name No. of Shares % of total of shares % change during
the vear

M/s Kotla Hvdro Power Private Limited 11,00,000 !oo%

Promoter's Name No. of Shares % of total of shares % change during
the year

M/s Kotla Hydro Power Private Limited 11.00.000 100% roo%

-. ' rl
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Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

Notes to financial statement for the year ended 31 March 2025

3 RESERVESAND SURPTUS

4 IONG TERM PROVISIONS

5 TRADE PAYABTE

Particulars

As at

31-Mar-25
(Rs. ln lacs)

As at

3L-Mar-24
(Rs. ln lacs)

Surplus

Balance at the beginning of the year

Addition during the year

Closing Balance

Total

(23e.38)

81.36

(21.1.4s)

(27.8s1

(1s8.02) (23e.38)

(1s8.02) (23e.38)

Particulars
As at

31-Mar-25
(Rs. ln lacs)

As at
31-Mar-24
(Rs. In lacs)

Provision for employee benefits (Refer Note 22)

Leave encashment

Gratuity

Less: Current portion (Refer Note 7)

Leave encashment

Gratuity

2.73

7.78

1.95

6.29

10.51

o.12

o.2s

8.24

0.09

o.2t
0.37 0.30

Total LO.t4 7.94

Particulars

As at

31-Mar-25
(Rs. ln lacs)

As at
3I-Mar-24
(Rs. ln lacs)

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors otherthan micro enterprises and

small enterprises

Total

NEW DELHI

*
*



Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

Notes to financial statement for the year ended 31 March 2025

5.1 Trade payable - ageing - March 31, 2025

Trade payable - ageing - March 31, 2024

5.2 Details of dues of Micro and Small Enterprises as per MSMED Act, 2006 to the extent of information available with the Company:

Particulars As at
31-Mar-25
(Rs. in lacsl

As at
3t-Mar-24
(Rs. in lacs)

The principal amount and the interest due thereon remaining unpaid tc

any supplier as at the end of each accounting year.

The amount of interest paid by the buyer in terms of section 16, of
Micro Small and Medium Enterprise Development Act, 2006 along with

amounts of the payment made to the supplier beyond the appointed

The amount of interest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during th€

year) but without adding the interest specified under Micro Small anc

Medium EnterDrise Develogment Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each

accountins vear; and

The amount of further interest remaining due and payable even in th€

succeeding years, until such date when the interest dues as above are

actually paid to the small enterprise for the purpose of disallowance as a

deductible expenditure under section 23 of the Micro Small and Medium

Enterorise Development Act, 2006

Total

MEH

ln

Particulars Outstandins for following periods from due date of payment

Less than x year 1-2 years 2-3 years More than 3
years

Total

(i) MsME

(ii) Others

(iii) Disputed dues - MSME

(iv) Disputed dues - others

Total

outstandins for followins Deriods from due date of pavment

2-3 years More than 3
vears

TotalLess than I year 1-2 years
Particulars

(i) MsME
(ii) Others
(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Totfll

NEW DELHI



Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

Notes to financial statement for the year ended 31 March 2025

6 OTHER CURRENT LIABILITIES

7 SHORT TERM PROVISIONS

Particulars

As at
31-Mar-25
(Rs. ln lacsl

As at
3t-Mar-24
{Rs. ln lacs)

payables:

Statutory dues 1,.20

5.99

5.87

5.29

Total 7.19 L2.L6

Particulars

As at
31-Mar-25
(Rs. ln lacs)

As at
3t-Mar-24
{Rs. ln lacs)

Provision for employee benefits (Refer Note 22)

Provision for leave encashment (refer note 4)

Provision for note

o.L2

o.25

0,09

o.2l
Total o.37 0.30

MEH
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Kotla R€newables Privat€ timlt€d
CIN No. U4O3O0PB2016PTC045755

Gross CaryingAmount Accumulat€d Depr€clatlon NetGrying

OL-AqPZ4

Addition durinr oedudion/rdiu*ment
31-M.125 01-ApF24

ch.'g€ forthe year D€dudion/adjustm€nt
31-MaF25 31-M.r-25

Buildins
Furniture and fixtures

Plant and machinery

Hydraulic mechanical equipment

Data processine machine

48.13

1.44

1,421.62

116.80

7.35

2.23

48.13
1.44

1,421,62

116,80

7.35
2.23

20,95

0.94
557.11

s2.s4

5.96

2.15

3.m
0.14

82.45
7,O9

0.16

23.96

1.08

639,56

59,63

7.12

24.17

o.36
742,O5

s7.!7

0,23

0.06

1.597.57 733_50 t6a.05

Gross CarryingAmount Accumulat€d &pr€ciation NetGryinC

O1-ApF23

Addition during Dedudion/adjustment
31-Mar24 01-AFr23

ch..se fortheyear D€dudion/ad.justm6nt
31-MaF24 31-MaF24

Buildine

iurnitureand fixturet

lydraullc mechanical equipment

)ata orocessine machlne

lRs. ln lacs)

48.13

1.04

1,427.62

116.80

7.32

0.€

0.o3

48.13

1.44

7,421.62

1r6.80

17.58

0.82

465.58

44.55

6,53

1.44

3.38

o.12
91.43

7.99

0.43

o.31

20.96

0.94

557.11

s2.s4

6,95

2.15

27.17
0.50

854.51

64.26

0.39

o.43 1.597.57 537.00 103.66

Notes to financialstatement lorthe year€nd€d 31 March 202s

8 PAOPERTY, PUNT AND EqUIPMENT & INIANGIBLE A5SET5

al Prop€dtr plant & equipment

made thereunder.

b) lntansibleA$eE

2025

Gross CarvineAmount Net Carvin.Anount

01"Apr24

Addition durins eduction/adjustment
31-Mar-25 0l-Apr-24

charge for the year D€duction/adiustm€nt
durinsthe y€ar 31-Mar25 31-Mar-25

lRr. ln lacl
o.47 o47

Total lb) o.47 o_o1 o.47

Gross CarrvinsAmount Net &rvln!Amounl

01-Apr23

Addjtion durins Dedudion/adjustnent
31-M.r-24 01-Ap123

charge fo.the y€ar Deduction/adjustment
31-Ma.-24 31-MaF24

lRs. ln la6l
o,47 0.35 o46 o.o1

o.47 o 11 o.46 0.01

c) lntangible assels under development

O1-Apr24
Addition durins

Reali.edl Allocatedand
capitalized durinsthe

31-M.r25

3.17 3.17

?.17
2.17

i) lntancible a!5ets under developmentasing schedule

Total

o.67 2.50
)r^ia.r r.m6nririlv <'rqnp^d.d

Intantible asreF under development
Total

1-2 vea15

v UEU' "
"D

i(d) Depreciation and amodhatlon expenses

92.84 103.66

o.o1

NLV\
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Kotla Renewables Private limited
CIN No. U40300P82016PTC045755

Notes to financial statement for the year ended 31 March 2025

9 DEFERREDTAX ASSETS/ (UABIUTIES)

ln accordance with the Accounting Standard (AS)-22 "Accounting for Taxes on lncome" notified by the Central

Government of lndia, the Deferred tax Asset (Liability) pertaining to timing difference arising for the year ended

31 March 2025 of Rs. 57.38 lacs (previous year Rs.88.54 lacs) have been determined. Major components of
deferred tax assets and liabilities arising on account of timing differences as at year end are as under:

The Company has unabsorbed depreciation and business losses as at the Balance Sheet date on which net

deferred tax assets of Rs 86.53 lacs (previous year Rs. L86.53 lacs) has been recognized. Based on long term

Power Purchase Agreements with PSPCL for sale of power for a period of 35 years (Refer Note 1 (1A) Corporate

lnformation) and the technical viability report of the projects prepared by experts , the Company is virtually

certain that there would be sufficient taxable income in future to offset the deferred tax asset.

10 OTHERNON-CURRENTASSETS

Particulars As at
31-Mar-25
(Rs. ln lacs)

As at
3t-Mar-24
(Rs. ln lacsl

Deferred tax assets on account of:

Provision for employee benefit
Leave encashment

Gratuity
Bonus

Expenses disallowed under section aO(aXia) of lncome Tax Act

Unabsorbed depreciation and business losses

0.69
1.96

0.98

0.09

86.s3

0.51

1.64

1.08

0.09

186.53

Sub-total (a) 90.25 189.85

Deferred tax liabilities on account of:

Depreciation 32.87 101.31

Sub-total (b) 32.87 101.31

Total (a)-(b) 57.38 88.54

Particulars

As at

31-Mar-25
(Rs. ln lacs)

As at

31-Mar-24
(Rs. ln lacs)

(Unsecured, considered good)

Security Deposits 0.10 0.10

Total 0.10 0.10

NEW DELHI
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Kotla Renewables Private limited
Cl N No. U40300P82016PTC045755

11 CURRENT INVESTMENTS

Particulars
As at

31-Mar-25
(Rs. ln lacs)

As at
31-Mar-24
(Rs. ln lacs)

lnvestment in Mutual fund 2tt.38 26.63

Total 2tt.38 26.63

*Details of market value (NAV) of mutual funds are as under

As on 31st March 2025

As on 31st March2O24

LZ INVENTORIES (valued at cost)

Fund Name Cost (Rs in Lacs)
Market Value (Rs

in Lacs)

Axis Liquid Fund- Direct Growth (7,498.975 units) 211..38 2L6.24

Total Amount 2t'-.38 2t6.24

Fund Name Cost (Rs in Lacs)
Market Value (Rs

in Lacs)

Sundaram Liquid Fund- Direct Growth (1,255.903 units) 26.63 26.78

Total Amount 26.63 26.78

Particulars

As at
31-Mar-25
(Rs. ln lacs)

As at

31-Mar-24
(Rs. In lacs)

Store & spares 54.93 30.99

Total 54.93 30.99

NEW DELHI
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Kotla R€newables Private Llmited

CIN No. U/I0300P82016PTC045755

TRADE REC€IVABTES AGEING SCHEDUI-€ ln

As at 31 March 2025 Less than 6
6 Months.l Y€at 1-2 Years 2-3 Years

Total

'il lJndisDuted Trade Receivables- consldered eood s7.55 57.55

riil tthdirnuted Trade Receivables- considered doubtful
iil DisDuted Trade Receivables- considered Good

Trade

for bad and

Iotal 57.S5 57.55

TRADE RECEIVABIES AGEING SCHEDULE
date of Toial

As at 31 March 2024 L€ss than 6
Months

6 Months-lYear 1-2 Yearc 2-3 Years More than 3 year

Undisputed Trade Receivables- considered good s7 qq 57.99

doubtfu I

considered Good

doubtful
p'^vi(i.n f6r h,d and doubtful debts

57.99 57.99

14 CASHANDCASHEqUIVATENT

Notes to linancial statement for theyear ended 31 Ma.ch 2025

13 TRADE RECEIVAELES

15 SHORTTERM LOAN AND ADVANCES

Particulars

As at
31-Mar-25
lRs. ln lacsl

As at
31-Ma.-24
lR.- ln lacsl

(t,nsecured, considered good)

Advances recelvable in cash or kind or the value to be recelved

Prepaid expenses

Advance tax, TDs and self assessmenttax (Net of Provasions)

2.89

4,47
o.34

6.06

8.49

0.23

Toti 17.70 t4.78

Particulars

As at
31-Mar-25
lRr. ln la.sl

A5 at
31-Mar-24
aRr. ln lacsl

iecured, considered good

Unsecured, considered good

Doubtful

ps< : provision for bad and doubtful debts

57.55 57.99

57.55 57.99

Total 57.55 57.99

Panlaulaas

As at
31-Mat"25
lR.- ln le.rl

As at
37-Mat-24
lRs. ln lacsl

cash in hand

Balance with bank in current account

0.77

8.65

o.77

7L.L4

Tolal 9,42 11.91

H
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Kotla Renewables Private Limited

CIN No. U40300P82015PTC045755

Notes to financial statement for the year ended 31 March 2025

16 REVENUE FROM OPERATION

t7 OTHER INCOME

18 EMPLOYEE BENEFIT EXPENSES

19 FINANCE COST

Particulars

For the year

ended

31-Mar-25
(Rs. ln lacs)

For the year

ended

31-Mar-24
(Rs.ln lacs)

Sale of energy 338.99 284.50

Total 338.99 284.50

Particulars

For the year

ended

31-Mar-25
(Rs. ln lacs)

For the year

ended

3t-Mar-24
(Rs.In lacs)

Profit from sale of investment

Provision for doubtful debts written back

lnterest on income tax refund

Liabilities no longer required written back

Miscellaneous income

2.78

0.01

0.L2

0.04

6.73

2.74

0.01

0.03

Total 2.95 9.51

Particulars

For the year

ended

3l-Mar-25
(Rs. ln lacs)

For the year

ended

31-Mar-24
(Rs. ln lacs)

Salary wages and allowances

Contribution to provident and other funds

Staff welfare expenses

72.82

7.58

s.92

63.13

7.35

6,04

Total 86.32 76.52

Particulars

For the year

ended

31-Mar-25
(Rs. ln lacs)

For the year

ended

31-Mar-24
(Rs. ln lacs)

lnterest expenses 97.04

Total 97.O4

rn N€W DELHI



Kotla Renewables Private Limited

CIN No. U40300P82016PTC045755

Notes to financial statement for the year ended 31 March 2025

20 OTHER EXPENSES

2L EARNING PER SHARE

Particulars

For the year

ended

31-Mar-25
(Rs. ln lacsl

For the year

ended

3l-Mar-24
(Rs. ln lacs)

Repair and maintenance

- Civil

- Machinery
- Others

Rate, taxes and fees

Store/ Spares consumption

Freight and transportation
Legal and professional

Auditor remuneration (Refer note 26)

Bank charges

Printing and stationery

Lease Rent

Travelling and conveyance

lnsurance cost

Miscellaneous expenses

9.04

2.67

3.01

L.77

8.54
0.51
1.24

1.18

0.04

0.09

7.47

2.O4

9.40

3.25

0.7L

6.83

t.4L
9.88

6.88

0.38

t.47
1.18

0.06

0.22

4.50

3.26

8.0s
s.96

Total 50.25 50.79

As at
31-Mar-25
(Rs. tn lacs)

As at
31-Mar-24
(Rs. ln lacs)

Particulars

(27.8s)81.36

NA

(2t.8sl
1,00,000

(27.8s)

(27.8sr,

10.00

L,07,257

81.36

r_,00,000

81.36

75.85

10.00

Net profit / (loss) as per statement of profit and loss

Less: Dividend on 3% non cumulative convertible preference shares

Less: Dividend on 3% non cumulative redeembale preference shares

Profit attributable to equity share holders

Weighted average number of equity shares outstanding during the

period (Nos.)

Potential Equity shares (3% non-cumulative convertible preference

sha res) *

Basic earnings per share (ln Rs.)

Diluted earnings per share* (ln Rs.)

Nominal value of share (ln Rs.)

* Potential equity shares are anti dilutive in previous year, hence its effect in diluted earnings per share is

ignored in previous year --.i;EiF-
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Kotla Renewables Private Limited
CIN No. U40300P82016PTC045755

Notes to financial statement for the vear ended 31 March 2025

22 DISCLOSURE UNDER (A5} -15 (REVISED 2OO5}

Retlrement benefits in the form of Provident Fund are defined contribution scheme and the contributions are charged to the Statement of Profit and Loss for the year when

the contributions to the respective funds are due.

Gratuity and leave encashment liability are defined benefit obligation and are provided for on the basis of an actuarial valuation made at the end of each financial year. The

present value ofthe obligation under Gratuity and Leave Encashment is determined based on actuarial valuation using the Projected Unit Credit Method, which recognize

each period of service as giving rise to additional unit of employees benefits entitlement and measures each unit separately to build up the final obligation.

The companv has classified the various benefits provided to employees as under:

(l) Defined Contribution Plan
The following contribution made by the company towards a recognized and defined plan has been charged to the Statement of Profit and Loss for the year.

Particulars Current Year
2024-25

lR< ln la.cl

Previous Year
2023-24

lP< ln li..l

Employers' contribution to provident fund 6.10 5.81

{ll) Defined Benefit Plan
The following table sets out the amounts recognized in the Company's financial statements as at 31st March 2024 and 31st March 2023

(llll Amounts forthe current and previousvears are as follows:

71 -na-to)1 a1 -oa-)n)) at -nt-tntl ar -nl-tn?a at-n?-tn?s

PBO lal q 1? 6 1/t 701 aA) cnn
6)) d61 A 1a AA9

NIat Ac(Fte /ll iahilirvl lc 1rl nnR l) 4)\ t? )cl la qrl
Fvharian.e adir<tmant nn plen PBO pain/ llos(l h q?l ln ?61 h 7n\ lno o04
Fyna.ian.a 

'.1i"(tmant 
nn phn PBO pain/ llos(l lo q2l oqo lo osl

11-Oq-)n71 11 -O4-?O27 ?l-ot-202t ?r-ot-2024 1t -n?-rntq
PBO {C) t.1c 2.32 ? 11 AOC 4)6

Net Assets /(Liabilitv) (1.101 12.32) 11 111 14 001 (4 )61

Fynpripn.p adirstmenf on Plan PBO eain/ (loss) ooR (o 401 0.23 0.49 1)n

tl _na_tntt a1-64-ana, a1-na-rn a ?1-na-rn)a 1t -oc-rnrq
1 Q? 1qc 174 1q( )71

Ar6+ d.c6+. /ll i"hilit',1 li qrl /1 qal 11 7A1 11 qql l) 77,\

Fwn6rion.6.di',.rha^r 
^n 

Dl.n pRn o:inl llnccl ld 1Al n 11 ln ??l n 16 ln11l

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors

including supply and demand in the employment market. The above information is certlfied by the actuary

Particulars
Gratuity
(fundedl

Gratuity
(unfunded)

Leave

encashment
(unfunded)

Gratuity
(funded!

Gratuity
(unfunded)

Leave

encashment
(unfunded)

tp< tn 1..(l ,R< lh l..cl

change in present value of obligation

Present value of oblitation at the beginning of the

lnterest cost
Service cost
Benefits oaid
Acquisition adiustment
Actuarial {eain)/loss on obligation
D"^"^^* ,,.1',- ^{ ^hlid.+i^^ .+ dnd ^f tha wa'.

6.42

0.46
0.88

0.24
tnn

4.00

0.29
o.97

(1.00)
L)6

1.95

0.14
o.42

0.22
)74

7.03

0.52
0.68

{0.92)

(0.88)
6A)

3.11

0.23
1.06

(0.39)
400

1.76

0.13
0.27

(0.09)

rc.r21
1 q5

change in fair value plan assets

Fair value of Dlan assets at the besinning of the vear
Estimated return on plan assets

Contributions

Benefits paid

Actuarial tain / (loss) on plan assets

Fair value of olan assets at the end of the vear

4.r3
0.39

(o.os)

4.48

4.67
0.14

(0.e2)

0.30
4.13

Amount recognised in the Balance Sheet

Present value of oblisation at the end of the vear
Fair value of Dlan assets at the end of the vear
Assets/(Liabilities) recognised in the Balance Sheet

8.00
4.48

(3.s2)

4.26

14.26)

2.73

(2.73]|

6.42
4.L3

(2.2sl,

4.00

(4.00)

1.95

(1.es)

Expenses recognized in the statement of profit &
Service cost
lnterest cost
Exoected return on Dlan assets
Net actuarial (eain)/loss to be recosnised
Net cost {included in salarv and wases}

0.88
0.46

(0.39)

0.28
L.23

0.97
0.29

(1.00)

o.26

0.42
0.r4

o.22
o.7a

0.68
o.52

(0.14)
(1.r.8)

{0.131

1.06
0.23

{0.39)
0.90

o.27
0.13

(0.12)
o.28

Assumptions used in accounting

Discount rate
Salarv escalation rate
Expected rate of return on plan assets

%(p.a.l %(p.a.l % (p.aJ "/6lp.a.l %(p'a,l %lp.a)

6.93
5.50
8.39

6.93
5.s0

6.93
5.50

7.22
5.50
9.52

7.22
5.50

7.22
5.50

*



Kotla Renewables Private Limited

CIN No. U40300P82015PTC045755

Notes to financial statement for the year ended 31 March 2025

23 RETATEDPARWDISCLOSURES:

i) Related party relationshiPs:

Notes:

The related party relationships have been determined on the basis of the requirements of the Accounting Standard (AS) - 18

'Related Party Disclosu res'.

b The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the

year.

a

a Ultimate Holding Company M/s Stanplast Limited - (Ultimate foreign Holding

Company)

b Holding Company M/s Bhilangana Hydro Power Limited (Ultimate

domestic holding Company)

M/s Kotla Hydro Power Private Limited

c Fellow subsidiary M/s Uttarakhand Hydro Power Private Limited

M/s Sikkim Green Energy Private Limited

d Key managerial personnel Ms. Prachi Arya

(Company Secretary w.e.f. 20 May 20241

e lndividual owning directly or indirectly an interest in the voting power Mr. Sanjiv Saraf

I Relative of person described in (d) and (e) Nil

S.No. Particulars For Year ended

31-Mar-25
(Rs. ln lacs)

For Year ended

31-Mar-24
(Rs. ln lacs)

Transactions during the year

il

ilt

lv

v

vl

vil

Share application money received

M/s Kotla Hydro Power Private Limited

Shares allotted
M/s Kotla Hydro Power Private Limited

lnterest paid/accrued on unsecured loan

M/s Kotla Hydro Power Private Limited

Principal repayment of unsecured loan

M/s Kotla Hydro Power Private Limited

Reimbursement of expenses received from other enterprises

M/s Bhilangana Hydro Power Limited

Reimbursement of expenses paid to other enterprises

M/s Kotla Hydro Power Private Limited

Remuneration paid to Key Managerial Personnel

1.88

0.15

3.74

1,100

L,100

97,04

1,200.00

0.31

rn
r-

o*
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Kotla Renewables Private Llmited

clN No. U40300P82015PTC045755

Notes to tinanclal statement for theyear ended 31 March 2025

24 Ratlo Analysis and lts elements

25 CONTINGENT LIABII"ITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR}

Particulars Fgr the y€ar ended

31-Mat"25
lRs- ln h.rl

For theyea. ended

31.Mar-24
{Rs. ln lacsl

Contingent Liabllities

Total (a)

Estimated amount of contracts remaining to be

executed on capital account and not provided for
0.63 0.63

Total (b) 0.63 0.63

26 AUDITOR REMUNERATION (lnclusive ofTaxes)

Particuhrs For the year ended

31-Mar-25
lRs. ln lacsl

For the year ended

3t.Mat24
(Rs. ln lacs)

Statutory Audit fees (lnchding taxes) 1.18 1.18

Tota 1.18 1-14

Ratio Numerator Denomlnator Unlt 31.Mar-25 3l.Me.-24 % chance Reason for vaalance

Current ratio Current Assets current Liabilitles Tlmes 45.63 LL.42 299.560,l Chahge ln Ratio is attributes to lncrease

in current investments

Debt service Coverage

ratio
Net profit before taxes +

Non-cash operating

expenseS

lnterest & Principal

Repayments

Times NA t.72 NA
and lnterest cost during the c!rrent
flnancial hence the same is not
aoDlicable

Return on Equity ratio Net Profits after taxes -
Prefer€nce Dividend

Average shareholde/s
Equity

Percentage o.73% -o33% -321.U.4 Change due to Profit ln current year

Trade Receivable

Turnover Ratlo

Revenue Average Trade Times 5.87 4.80 22.22% Not Required - Change less than 25%

Net Capital Turnover Ratic Net sales Average Working capital Percentage 1.4SoA L,97OA -26.17% Due to increase in average working
cDital in current vear

Net Profit ratio NFt Profit Net sales n )loa -o.1Doa -344.a3.4 Chanee due to Profit ln current vear

Return on Capital Earnlngs before interest

and taxes

Tangible Net Worth + Percentage 0.09% 0.05% 67.7aoA Due to increase in profit ln currentyear

Retutn on lnvestment lnterest (Finance

lncome)+ Profit on sale

cf investment

lnvestment Percentage 2.340,4 25.27% -90.760,4 Decreased due to Lower investment
base at end of last year.

lnventoryTurnover ratio cost ofgoods sold Average lnventory Percentage Not applicable*

Trade Payable Turnover

Ratio

Gross credit purchases

purchase return
Average Trade Payables Times Not applicable*

Debt- Equity Ratio Iotal Debt shareholde/s Equity Times Not applicabler*

*The comoanv does not have direct purchases w.r.t. to its primary bu5iness activity
**The



Kotla Renewables Private [imited

CIN No. U40300P82015PTC045755

Notes to financial statement for the year ended 31 March 2025

Note 27- Other Statutory lnformation:

The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the

statutory period.

b. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

(lntermediaries) with the understanding that the lntermediary shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (ultimate benefi ciaries) or
(ii) Provide any Guarantee, Security, or the like to or on behalf ofthe Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other

relevant provisions ofthe lncome Tax Act, 1951).

The company has not been sanctioned working capital limit in excess of Rs. 5 Crore, in aggregate, at points of time during the year,

from bank or financial institutions on the basis of security of current assets, accordingly there are no quarterly returns/ statements

filed by the company with the bank or financial institutions.

The Company have not been declared wilful defaulter by any Banks or any other Financial lnstitution at any time during the financial

year.

h. The company has not taken any borrowings from any banks or any financial institutions during the financial year

c.

e

c.

t. The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 550

of Companies Act, 1956 during the financial year.
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Kotla Renewables Private Limited
CIN No. U40300P82016PTC045755

Notes to financial statement for the year ended 31 March 2025

28 Other Commitments
M/s Punjab State Power Corporation Limited ("PSPCL") has leased three Mini Hydroelectric Projects (MHP) namely MHP Daudhar (1.50 MW),
MHP Nidampur (0.80 MW) and MHP Thuhi (0.80 MW) on Lease, Renovate, Operate and Transfer in the state of Punjab by for a period of 35
years post renovation Commercial Operation Date (COD) of respective Projects. The Company has entered into long term Power Purchase

Agreements with PSPCL for sale of power for a period of 35 years from the date of post renovation COD of the respective Projects.

29 Expenditure / Earning in foreign currency

The Company has not incurred any foreign currency expenditure or earned any income in foreign currency during the reporting period.

30 The company has only one reportable segment hence, disclosure requirements as required by AS-17 "Segment Reporting" is not applicable to
the Company.

31 There is no immovable property whose title deeds are not held in the name of the company.

32 ln accordance with the provisions of Accounting Standard on lmpairment of Assets (AS - 28), the management has made assessment of
assets considering the business prospects related thereto and, accordingly, no provision on account of impairment of assets is considered
necessary in these accounts.

33 The company has not taken any hedging instrument like forward contract, derivative contract etc and there are no hedged or unhedged

foreign currency exposures outstanding at the year end.

34 There are no present obligations requiring provisions in accordance with the guiding principles as enunciated in accounting standard (AS)-29

'provisions, contingent liabilities & contingent assets.

35 The company has used accounting software for maintaining its books of accounts which has feature of recording audit trail (edit log) facility
and the same has operated through out the year for all relevant transactions recorded in the software.

36 The provisions of section 135 of the Companies Act, 2013 in respect of Corporate Social Responsibility (CSR) are not applicable to the
Company for the year.

As per our report of even date attached

For 5 S Kothari Mehta & Co. ILP

Chartered Accountants

For & on behalf of the Board of Directors of
Kotla Renewables Private Limited

.:::",ffi lZn-*-- J.w3'^^^I
nm'rt t6aragarwal
Director
DIN: 0319U00

Partner
Membership No.528799

Ashok Kumar Gurnani

Director
DIN:00003754
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etace: ftsvo-DelAj
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Prachi Arya
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