BHILANGANA

May 28, 2025

To

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No. C/1, G —Block

Bandra-Kurla Complex, Bandra (East)
Mumbai-400051

Subject: Outcome of Board Meeting dated May 28, 2025
Dear Sir / Madam,

As per stipulation of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors of the Company at its
meeting held on May 28, 2025 have inter alia considered and approved the following:

1. Standalone and Consolidated Financial Results for the quarter and financial year ended March
31, 2025;

Auditor’s Report on Standalone and Consolidated Financial Results with unmodified opinion;
Appointment of Secretarial Auditor for the Financial Year 2025-26;

Appointment of Cost Auditor for the Financial Year 2025-26;

Appointment of Internal Auditor for the Financial Year 2025-26;

o s N

In this regard, we enclose herewith the Audited Standalone and Consolidated Financial Results for the
quarter and financial year ended March 31, 2025.

The meeting commenced at 3.00 p.m. and concluded at7 10 p.m.
Kindly take this on record.

Thanking You,
Yours sincerely

For Bhilangana Hydro Power Limited

ot

Amit Kumar
Company Secretary
M. No.-A 43654

Encl.: As above

Bhilanga_na Hydro Power Limi_t»ec‘l -

CIN No.: U40102UR2006PLC032491 | GSTIN : 05AACCB7869H1ZG | MSME No.: UDYAM-UK-12-0000137
Corporate Office: B-37, 3rd Floor, Sector -1, Noida - 201301, Gautam Budh Nagar (U.P.), India,
Registered Office: Lohia Head Road, Khatima - 262308, District Udham Singh Nagar, Uttarakhand

Site: Bhilangana-IIl Power House, Village: Ragdi (Sankri), Tehsil : Ghansali, Tehri Garhwal - 249155, Uttarakhand
Phone No.: +91-120 4621300 | Fax: +91-120 4621333 | Website : www.indiahydro.in | Email : phg.secretarial@polyplex.com
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INDEPENDENT _AUDITOR’S REPORT ON THE AUDITED FINANCIAL RESULTS OF
BHILANGANA HYDRO POWER LIMITED FOR THE STANDALONE QUARTER AND YEAR

ENDED 31st MARCH, 2025

To the Board of Directors of BHILANGANA HYDRO POWER LIMITED

Opinion

We have audited the accompanying statement of Audited Financial Results of Bhilangana Hydro
Power Limited (“the Company”), for the quarter and year ended 31st March, 2025 (“the
Statement’), attached herewith, being submitted by the Company pursuant to requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,

as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

these standalone financial results:
i) are presented in accordance with the requirement of Regulation 52 of the Listing

Regulations; and

ii) give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profitand other financial information for the quarter
ended 315t March 2025 as well as the year to date results for the year ended 31 March

2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Annual
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“[CAI") together with
the ethical requirements that are relevant to our audit of the Annual financial results under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Empbhasis of matter
We draw your kind attention to the following matter:
1. The company backed by legal opinion, has not adopted Indian Accounting standard (IND

AS) for the preparation of quarterly and yearly results (Note no.2)
alance of certain trade receivables other payables and advances are subject to

confirmation/reconciliation.(Note no.3)

“New Delhi, Noida, Kanpur, Kolkata




Our conclusion is not modified in respect of above matters.

Management's Responsibility for the Annual Financial Results

This statement has been prepared on the basis of the Annual AS financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other financial information in
accordance with the applicable Accounting The Companies Accounting Standards, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting
process

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Company’s Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represents the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31st March, 2025 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to third quarter of the current financial year which were subject to limited review by
us under SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015.

ForPKMB & Co.
Chartered Accountants
(FRN - 005311 N)

\ \
’P Lyain
(PK. Jainy ™

Partner
Membership No. 010479
UDIN: 25010479BMUIYZ5897

Place: New Delhi
Date: 28tMay, 2025




EIHILANGANA HYDRO POWER LIMITED
N : U40102UR2006PLC032491
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(A) STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
Quarter Ended ___ﬁi’in_de.d_,/——
eul 315t Mar 2025 | 31stDec 2024 31st Mar 2024 | 31st Mar 2025 | 31st M;_xr 2024
Particulars (Audited) (Unaudited) (Audited) (Audited) {Audited)
(Rs. In lacs) (Rs. In lacs (Rs. In lacs) __(B_L‘J‘_'L“L_LR_S:J"_“_‘-S-)——l
| |Revenue from operations 855.95 1,547.53 753.53 7,566.39 7,161.39
1l |Otherincome 211.76 417.54 419.14 1,170.41 862.72
S N ST
Nt [Total incame (1 +11) 1,067.71 1,965.07 1,172.67 8,736.80 8,024.11
IV |Expenses:
Purchase of Power 8.11 - - 54.40 -
Employee benefits expenses 195.33 207.18 206.53 729.90 1,238.97
Depreciation and amortization expense 135.45 138.02 179.08 547.47 71051
Finance costs 204.43 211.84 229.99 849.99 925.58
Other expenses 548.78 397.46 532.74 1,745.19 2,150.52
Total expenses 1,092.10 954.50 1,148.34 3,926.95 5,025.58
v |Profit before tax (1I-1V) (24.39) 1,010.57 24.33 4,809.85 2,998.53
vl |Taxexpense:
Current tax (5.18) 175.90 9.16 838.59 528.82
MAT credit entitiement 59.29 160.82) 41.96 (521.43) (345.37)
Deferred tax (29.48) (15.16) 5.25 (93.95) (189.73)
Tax paid/adjustment for earlier years 0.77 0.61 - 0.89 8.45
vil |Profit for the year (v-vi) (49.79) 910.04 (32.04) 4,585.75 2,996.36
Vil |Earnings per equity share:
(1) Basic (2.55) S.15 (0.16) 22.09 15.27
{2) Diluted (2.66) 5.18 (0.15) 21.24 14.18
Nominal value per equity share 10.00 10.00 10.00 10.00 10.00

place: Nolda
Date: 28 May 2025

ON BEHALF OE THE BOARD OF DIRECTORS

e,

Lila Dhar Pandev

DIN:09268497

WIHHOLE TIME DIRECTOR

S ATV S P TR e I P e i e




YO

:

BHILANGANA HYDRO POWER LIMITED
CIN : U40102UR2006PLC032451
{A) STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As at As at
Particulars 31-Mar-25 31-Mar-24
(Rs. In lacs) (Rs. In lacs)
1. |EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 8.213.76 8,213.76
(k) Reserves and surplus 15,918 64 14,331.84
Non-current liabilities
(a) Long-term borrowings 7.985.90 8,806.63
(b) Other long term liabilities 2,695.09 2,402.25
() Long-term provisions 1,435.09 1,427.94
Current liabilities
{a) Short term borrowings 822.54 822.74
{b) Trade payables ,
Total outstanding dues of micro enterprises and small enterprises 1.28 031
Total outstanding dues of creditars other than micra enterprises 35.40 16.48
and small enterprises.
(c) Other current liabilitles 2,695.16 560.39
(d) Short-term provislons 2250 37.10
TOTAL 39,826.36 36,619.44
Il. |ASSETS
Non-currentassets
(a) Property, Plant & Equipment and Intangible assets
(1) Property, Plant & Equipment 3,017.83 3,545.50
(ii) Intangible assets 79.12 91.06
(iii) Intangible asset under development 37.20 3531
(b) Non current investments 14,743.36 14,698.24
(c] Deferred taxassets (net) 2,123.00 2,029.05
{d) Long-term loans and advances 4,617.56 4,101.41
{e) Other non-current assets 21.16 19.16
Current assels
{a) Current investments 7.951.27 5,456.40
(b) tnventories 315.20 24649
(c) Trade receivables 98.15 1592 45
(d) Cashand bank balances 4,056.53 2,917 51
{e) Shortterm loans and advances 2,513.79 3,128.16
(f) Othercurrent assets 252.19 158.70
TOTAL 39,826.36 36,619.44

ON BEHALF OF THE BOARD OF DIRECTORS

Lila Dhar Pandey
WHOLE TIME DIRECTOR
DIN:09268497

Place: Noida
Date: 28 May 2025




BHILI\NGAN/\'MVDRO POWER UMITED
CIN : Ua0102UR2006PLC032491
(8) STANDALONE CASH FLOW STATEMENT

Current Year Previous Year
Particulars 2024-25 2023-2024
 (Rsdndacsl | . (Rsinlacs)
A CASH FLOW FROM OPERATING ACTIVITIES
Net orofit befare taxes 4,809 85 2,99853
Adiustment for:
Deoreciation/amortisation 547.47 71051
Interest charees 830.11 903.46
Finance charees 1988 22.12
Dividend income (77.11) (33.18)
Provision for bad and deubtful debts - 28.33
Interestincome (809.11) (328.54)
Balance written back (0.06) (200.16)
Profit on sale of current investment (282.87) (300.17)
Opecratine orofit befare working capital chanees 5.037.16 3.800.90
(Increase)/Decrease in Trade and other receivables 86.98 (251.80)
{Increasel/Decrease in Inventories (68.71) s.11
Increase/(Decrease) in Trade and other pavables 2,320.43 457.75
Cash eenerated from / (used inl operations 7,375.86 4,008.96
Income taxes paid including tax deducted at source {nct of refund) (919.62) (561.63)
NET CASH FROM OPERATING ACTIVITIES (Al 6.656 24 3,447.33
B CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of oroperty. olant and eauioment (9.75) (17.00)
(CD's miven during the vear -~ (8,064 81) (3,306 22)
1CD's received back during the vear 8,734.71 1,709.24
pavment lor purchase of Other investments (635.39) (152.95)
Proceed from sale of Other investments 541 80 140
Investment in term deoosit (2,790.02} (2.63658)
Proceed received on maturity of term deoosit 2,757.19 405.63
Dividend received 7711 33.18
Sale of current investments 27,07089 26,895.39
Purchase of current investments (29.233 42) (26.053.28)
Interest recelved 715 62 34533
C NET CASH FROM INVESTING ACTIVITIES [1:4] (836.07) (2,775 86)
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid during the vear (2,998.95) -
Recavment of NCD's and other loans (82093) (819.43}
Interest and linance charges (849.99) (925.58)
NET CASH FROM FINANCING ACTIVITIES [«] (3,669.87) (1,745.01)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 950.30 (1,073.54)
Cash and cash eauivalents (closing balance) 1,169.68 219.38
Less. Cash and cash cauivalents (ooening balance) 219.38 1,292.92
NET INCREASE / (DECREASE] IN CASH AND CASH EQUIVALENTS 95030 (1,073.54
Cash and cash eauivalents comorise of :
-Cash on hand 1187 252
-Gold Colns 16.70 -
-Balance with scheduled banks in current accounts 14111 216 86
“Term deposit with scheduled banks having original maturity less than 3 1,000.00 -
manthe
1,169.68 219.38
ON DEHALF THE BOARD OF DIRECTORS
S Lila Ohar Pandev
/ l \ WHOLE TIME DIRECTOR
{04 DIN:09268497
place: Naida < I~ ,’

Date: 28 Mav 2025
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1) Additoral discleswes a1 per Cause 3T [4] and 34 of Secucitlar and Lacharge Board of india (Usting Oblig nd q 1 Regulations, 2015
Panticulan Quarter (nded Year [rded Vear Ended
314t War 3035 310 Dec 2024 Tiut Mar 1018 TUi War 2025
T |Cutstanding Redremable non Converuble Deberturer i tacs) €.72000 1.900 00 350000 [RLEY 958000
2 [secunty Premum . . s
1 INet Worth [a lacs] 14.132.40 PIATIN T 1234560 14,150 40 12543 60
4 Mot Profit ater Tas (= laa] (a3 73] 310.04 (12.04) [RILEE] 1,9% 3%
S [Laining per hate
-8aric (2155)] 515 ©.16} um 1527
~Oluted (2 66)] 518 ats) nu e
6 |Debt Cquity Matic (an bamer) o4 043 033 01 asy
1 | Debt Senvice Coverage Ratia (in times) 097 157 120 121 135
8 |Interest Senwce Coverage Katio (in times] 154 ca 184 110 $01
5 [3%con cumlatve coavertible prefesence wharer of £3.100 cach fully paid up
HNumben 49,76.35% 43,26.553% 49,7655 43,76,55% €3.76,553%
Vatuelinaal aam 197656 49168 137656 197655
§% non cumelatice redeemable preference ihares of R 100 each fully paxd up
Namaen 14568 1274568 12,0362 12,74,568 174,568
Value(inlacy) - 1215 117237 L2457 1,347 117457
10 |Capital Rescrve [ Reserve (in Ly}
1”800 $20.00 93000 7800 95100
11 [cument ratis i umen) a1 an 14 a1 a2
12 [Long Term Ot 10 Weeking Capital (in tiewes) an ose 077 a7 07
13 |Bad Debt 1o Accounts Recervabila Ratia A NA A A A
12 [Current Liabiity Patia (in times] (B} a2y 010 c21 o190
15 |Total debt olotal sivet fin times) o2 021 026 an 016
16 [Debior tuinover ratio fin Vasi) 380 «m st s207 4605
17 |1aventorytumaver rato |in times) KA NA NA NA A
18 [Operating Macgin (percantagel - % 1% % % $I%
19 |ret Profit Margin [percentage] €% S9%| &% “% ax
20 |Asset Coverage Ratia (limes] 4ot a3 3136 a0t 336

ON BCHALF OF THL E0ARY OF DIAECTORS JAD OF DIALCTORS

Lla Dhat Pandey
WHOLE TIME DIRECTOR
DN09263497

Place: Koida
Date: 18 May 2215




(D) Notes:

1 The Company Is engaged into the gencration of power which is dependent on water availability which varies from month to month
evidencing seasonal nature of business.

2 As legally advised the Company ("Ind AS") Rule 2015 Is not applicable on the Company and the disclosure of yearly results has been
prepared as per the Financial Reporting Framework based on Companies (Accounting Standards) Rules, 2021 and including items
mentioned in Statement of Profit and Loss Account {excluding notes and detailed sub-classification).

3 Balances of certain trade receivables, other payables and advances are subject to confirmation/reconciliation

4 The figures of the quarter ended March 31, 2025 are the balancing figure between the audited figures in respect of full financial year
and the published unaudited year to date figure upto December 31, 2024 which were subject to limited reviews.

S The Company operates in a single primary business i.e. generation of hydro power and hence, there is no reportable segment as per

Accounting Standard (AS)-17 "Segment Reporting". The Company does not have any reportable geographical segment.

6 The audited quarterly and annual financial result have been reviewed by the Audit Committee and approved by Board of Directors at
their respective meeting held on May 28, 2025.

7 The company is having 1 subsidiary as on 31st March 2025.

8 The figures for the previous period has been regrouped wherever necessary.

ON BEHALF OF THE B D OF DIRECTORS

Jﬁ\
Lila Dhar Pandey

WHOLE TIME DIRECTOR
DIN:09268497

Place: Noida
Date: 28 May 2025
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Independent Auditor’s Report
To the Board of Directors of Bhilangana Hydro Power Limited
Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Bhilangana Hydro
Power Limited (hereinafter referred to as the “Holding Company” or the “Parent”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), for the
year ended 31 March 2025, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanation given to us and
based on the consideration of reports of other auditors on separate financial results of the
subsidiaries, the aforesaid consolidated annual financial results:

a. Include the annual financial results of the following entities

Sr. | Name of the Entity Relationship

No.

1 Bhilangana Hydro Power Limited Parent

2 Kotla Hydro Power Private Limited Subsidiary

3 Kotla Renewables Private Limited Subsidiary of Kotla Hydro Power
Private Limited

4 Sikkim Green Energy Private Limited Subsidiary of Kotla Hydro Power
Private Limited

5 Uttarakhand Hydro Power Private Limited Subsidiary of Kotla Hydro Power
Private Limited

b. are presented in accordance with the requirements of Regulation 52(4) of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

c. giveatrue and fair view in conformity with the recognition and measurement principles
laid down in The Companies Accounting Standards Rule and other accounting principles
generally accepted in India, of consolidated net profit and other financial information of
the Group for the year ended 31 March 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group, its associates and its
joint venture in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of India together with the ethical requirements thatare
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, along
with the consideration of reports of other auditors referred to in sub paragraph (a) and (b) of the
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion
on the consolidated annual financial results.

Emphasis of Matter Paragraph
We draw your kind attention with respect to the following matters:

a) The company, backed by legal opinion, has not adopted Indian Accounting Standards (Ind
AS) for the preparation of quarterly results. (Refer Note no. 2)

b) Balances of certain trade receivables, other payables and advances are subject to
confirmation/ reconciliation.(Note no. 3)

c) Sikkim Green Energy Private Limited has investments in Preference Shares aggregating
to Rs 2176.55 lacs (at cost) of 3 Private Limited Companies having Hydro Power Projects
in the state of Sikkim. There is no significant progress on the development of the projects
due to various force majeure events including delay in calling the meeting of the Project
Level Welfare Committee (PLWC) by the Sikkim Government. The management of the
Company believes that the realizable value of these project rights is higher than the book
value of the investments as of year ended March 31, 2025. Accordingly, no provision for
diminution in the value of the investment is provided in the financial statements.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true
and fair view of the consolidated net profit/ loss and other financial information of the Group
i ding in accordance with the recognition and measurement principles laid down in The




the Listing Regulations, as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The respective
Management and Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management
and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the
Board of Directors of the companies included in the Group are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and in issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

_  Obtain an understanding of internal control relevant to the audit in order to design audit
cedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,




financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the consolidated annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

_  Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

_  Obtain sufficient appropriate audit evidence regarding the financial results/ financial
statements/financial information of the entities within the Group to express an opinion
on the consolidated annual financial results. We are responsible for the direction,
supervision and performance of the audit of financial results/ financial
statements/financial information of such entities included in the consolidated annual
financial results of which we are the independent auditors. For the other entities included
in the consolidated annual financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in sub paragraph (a) of the "Other

Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CLR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 52(4) of the Listing

Regulations, to the extent applicable.




Other Matters

a. The consolidated annual financial results include the audited financial results of four
subsidiaries, whose financial statements/financial results/ financial information reflects
total assets (before consolidation adjustments) of Rs 11,336.66 lacs as at 31 March 2025,
total revenue (before consolidation adjustments) of Rs 989.26 lacs and total net profit
after tax (before consolidation adjustments) of Rs 380.27 lacs and net cash outflows
(before consolidation adjustments) of Rs 742.55 lacs for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their
respective independent auditors.

Our opinion on the consolidated financial results in so far as it relates to the amounts and
disclosure included in respect of these entities is based solely on the report of such other
auditors and the procedures performed by us are as stated in paragraph above.

b. The consolidated annual financial results include the results for the quarter ended 31
March 2025 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For PKM B & Co.

Chartered Accountants

(FRN.005311N)

Place: New Delhi P
Date: 28" May, 2025 }’T‘d/tp\'
(P K Jain)

Partner

Membership No. 010479

UDIN: 25010479BMUIZA9489




BHILANGANA HYDRO POWER LIMITED
CIN : U40102UR2006PLC032491
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE YEAR ENDED 31 MARCH 2025

(Rs. In lacs
Current Year Previous Year
Particulars 2024-25 2023-24
(Audited) {Audited)
| |Revenue from cperations 8,555 66 8,146.59
1l |Ctherincome } 1,218.42 965.23
1 |Totalincome (1 + 11) 9,774.08 9,111.82
IV |Expenses:
Purhcase of power 54.40 -
Employee benefits expenses 1,035.45 1,536.50
Depreciation and amortization expense 678.84 851.11
Finance costs 849.99 939.87
Other expenses 1,97409 2,36509
Total expenses 4,592.77 5,692.57
v |Pprofit before tax (111-1V) 5,181.31 3,419.25
I Vi |Taxcxpense:
Current tax 897.96 632.71
MAT credit entitlement (521.43) (345.37)
Deferred tax (56.88) (184.27)
Tax paid/adjustment for earlier years 1.09 875
vit | Profit for the year (V-VI) 4,860.57 3,307.43
it |Less: Minority Interest 0.13 0.02
1x |Profit for the year after minority interest (vi-viit) 4,860.44 3,307.41
X |Earnings per equity share:
(1) Basic 24.80 16.87
(2) Diluted 2385 1567
Nominal value per equity shares 10C0 10.00

ON BEHALF OF THE BOARD OF DIRECTORS

A

Lila Ohar Pandev
WHOLE TIME DIRECTOR

DIN:09268437

Place: Noida
Date: 28 May 2025




BHILANGANA HYORO POWER LIMITED
CIN : U40102UR2006PLC032491
(A) CONSOUDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lacs!
Particulars Asat As at
31st March 2025 31st March 2024
(Audited) {Audited)
{. |EQUITY AND LIABILITIES
Shareholders’ funds
{a)  Share caoital 6.936.69 6.936 69
i (b} Reserves and surplus 18.004.86 16.037.90
| Minoritv interest 603.41 603.28
Non-current liabilitles
{a)l Lone-term borrowings 7.985.90 8.806.63
(b} Other lone term llabilities 2.695.09 2.402.25
(c} Long-term provisions 1.477.24 1.445.99
Current liabllities
(a)  Shortterm borrowings 82254 822.74
(b} Trade pavables
Total outstandine, dues of micro enterorises and small enteronises 181 198
-Total outstanding dues of creditors other than micro enterprises and ELA 44.99
<mall enternricec
{c) Other current liabilities 2.742.03 613.04
(d)  Short-term provisions 24.78 46.34
TOTAL 41.330.66 37.761.
I, |ASSETS
Non-current assets
{a) Prooerty, Plant & Equloment and Intangible assets
(i} Property, Plant & Eauioment 4,71421 5.338.69
(ii) Intangible assets 79.48 91.55
(1l) Intangible asset under develooment 4572 43.43
{ivl Goodwill on Consolidation 2,632.50 2.632.50
{b) Non currentinvestments 9,905.63 9.86051
() Deferred tax assets (net) 2.199.67 2,142.78
(d) Lone-term loans and advances 4,617.56 4,10142
(e} Other non-current assets 2126 18.26
Current assets
{al Current investments 9.339.80 5.642.57
(b} Inventeries 464.11 369.62
(c) Trade receivables 295.11 367.37
(d} Cash and bank balances 4.177.34 3.78154
{e] Short-term loans and advances 2.585.57 3.21139
(e] Other current assets 252.70 159.20
TOTAL 41,330.66 37,761.83

ON BEHALF OXWO/“TJ/OF DIRECTORS

Ula Dhar Pandey
WHOLE TIME DIRECTOR

DIN:09268497

Place: Nolda
Date: 28 Mav 2025




T T AR o YR TR AT A N i R —

BHILANGANA HYDRO POWER UIMITED
CIN ; U20102UR2006PLCO32491
(B) CONSOUIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

Current Year Previous Year
Particulars 2024-2025 2023-2023
(Rs. In lacs) __(Rs. Inlacs)
A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 5.181.31 3,419.25
Adjustment for:
Depreciation/amortisation 678.84 851.11
Interest charges 830.11 917.75
Finance charges 19.88 1212
Dividend income (77.11) (33.18)
Provision for bad and doubtful debts - 2833
Interest income {815.21) (336.29)
Balance written back (1.80) (207.72)
Provision for doubttul debts written back - (13.46)
Profit on safc of current investment (318.32) (371.29]
Operating profit before working capltal changes 5.497.70 4,276.62
(Increase)/Decrease in Trade and other receivables 75.83 (275.49)
{Increase)/Decrease in Inventories (94 49) (6.43)
Increase/(Decrease) in Trade and other payables 2,302.33 497.63
Cash generated from / (used In) operations 7,781.37 4,A492.28
Income taxes paid including tax deducted at souree (net of relund) (977.16) (650.70)
NET CASH FROM OPERATING ACTIVITIES (a) 6,804.21 3,841.58
L] CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment and (ntangible assets {44.53) (19.75)
ICD's given during Lthe year (5,064.81) (3,306 22)
1CD*s received back during the year 8,734.71 1,709.24
Payment for purchase of Other investments (635.39) (152 95)
Praceed from sale of Other investments 541.80 140
Payment for purchase of term deposit (2.791.54) (2,637 89)
Proceed received on maturity of lerm deposit 2,757.19 405.63
Dividend received 77.11 3318
Sale of current investments 28,495.86 28,667.20
Purchase of current investments (31,826.30) (22,184 83)
Interest received 72171 35299
C HET CASH FROM INVESTING ACTIVITIES (o) (2,034.25) (2,132.01)
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid during the year (2.893.48) C -
Repayment of NCD's and other loans (820.93) (1,525 33)
Procecds from NCO's and other loans 40000
Interest and finance charges paid (849.99) (94190}
NET CASH FROM FINANCING ACTIVITIES {{a] {4,564.40) {2.067.23)
NET (NCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A 4B «C) 205.56 (357.66)
Cash and cash equivalents (closing balance) 1.217.32 1,011.86
Less: Cash and cash equivalents (opening balance) 1.011 86 1,369.52
205.56 (357.66)
Cash and cash equivalents comprise of 2
-Cash cn hand 20.16 541
-Gald Coins 16.70 -
-Balance with scheduled banks in curreat accounts 180.56 1,006 45
-Term deposit with scheduled banks having original maturity less than 3 months 1,000 00 N
1,217.42 1.011.E6

ON BEHALF OF THE BOARD OF DIRECTORS

P
Lila Ohar Pandey
WHOLE TINME DIRECTOR
Place: Noida DIN:09268497
Date: 28 May 2015
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BHILANGANA HYDRO POWER LIMITED
i CIN : U40102UR2006PLCO32491

f (C) Additional disclosures as per Clause 52 {4) and 54 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

Particulars Year Ended Year Ended
;.! 31st Mar 2025 31st Mar 2024
-g 1 |Outstanding Redeemable non Convertible Debentures (in lacs) 8,780.00 9,580.00
i 2 |Securily Premium (in lacs) 136 136
3 |Net Worth (inlacs) 24,94155 22,97459
4 |Net Profit after Tax (in lacs) 4,860.57 3,307.43
S |Earning per share
-Basic 24.80 16.87
-Diluted 23.85 1567
6 |Debt Equity Ratio (in times) 044 054
7 |Debt Service Coverage Ratio (in times) 3.48 222
8 |interest Service Coverage Ratio (in times) 7.89 554
9 |3% non-cumulative convertible preference shares of Rs.100 each fully
-Numbers 49,76,555 49,76,555
-Value (in lacs) 4,976.56 4,976.560
10 |Capital Redemption Reserve (in lacs) 25652 256.52
11 |Debenture Redemption Reserve (in lacs) 878.00 958.00
12 |Current Ratio (in times) 4.72 885
13 |Long Term Debtto Wo(l;ing Capital (in times) 062 07s !
4
14 |Bad Debt to Accounts Receivable Ratio NA NA
15 |Current Liability Ratio (in limes) 0.23 0.11
021 0.26

16 [Total debt to total asset (in times)

17 |Debtor turnover ratio (in times) 25.83 2530

18 |lnventory turnover ratio (in umes) NA NA

19 |Operating Margin (percentage) 64.19% 52.11%

20 |Net Profit Margin (percentage)

21 |Asset Coverage Ratio (times) 436 3.84

-
1
56.81% 40 60% !
ON BEHALF OF THE BRARD OF DIRECTORS P
Lila Dhar Pandey
WHOLE TIME DIRECTOR
DIN:09268497

place: Noida
Date: 28 May 2025




(D) Notes:

The above financial result have been reviewed by Audit Committee & approved by Board of Director at their respective meeting

1
held on May 28, 2025.

2 As legally advised the Company (“Ind AS") Rule 2015 is not applicable on the Company and the disclosure of yearly results has
been prepared as per the Financial Reporting fFramework based on Companies (Accounting Standards) Rules, 2021 and including
items mentioned in Statement of Profit and Loss Account (excluding notes and detailed sub-classification).

3 Balances of certain trade receivables, other payables and advances are subject to confirmation/reconciliation.

4 The Company operates in a single primary business i.e. generation of hydro power and hence, there is no reportable segment as
per Accounting Standard (AS)-17 “Segment Reporting". The Company does not have any reportable geographical segment.

5 Sikkim Green Enecrgy Private Limited has investment in Preference Shares aggregating to Rs 2176.55 lacs (at cost) of 3 Private
Limited Companies having Hydro Power Projects In the state of Sikkim. There is no significant progress on the development of the
projects due to various force majeure events including delay in calling meeting of Project Level Welfare Committee (PLWC) by the
sikkim Government. The management of the company believes that the realizable value of these projects rights is higher than the
book value of the investment as of the year ended March 31, 2025. Accordingly, no provision for diminution in value of
investment is provided in the financial statements.

6 The figures for the previous period has been regrouped wherever necessary.

ON BEHALF OF THE BOARD OF DIRECTORS
\%\
Lila Dhar Pandey
WHOLE TIME DIRECTOR
DIN:09268497
Place: Noida

Date: 28 May 2025




