KANCHANJUNGA

April 16,2025

The National Stock Exchange of India Ltd.
Listing and Compliance

Exchange Plaza, 5th Floor

C-1, G Block

Bandra-Kurla Complex

Bandra (East), Mumbai 400 051

Sub: Intimation of ‘Record Date’ for pre-payment of part Principal of NCDs under Regulation 60(2)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

As required by Regulation 60(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are pleased to inform you that the Company has fixed 29t April, 2025 as the ‘Record Date’ for
payment of part redemption of Non-Convertible Debentures issued by the Company due for FY 2025-
26.

The details of Security/ ISIN and purpose and due date of redemption, redemption of principal amount
are tabulated below:

ISIN of Security Security Record Date Purpose Due Date of
Description Redemption

INE117NO7089 KPCPL 2029 Sr.3A 29-Apr-2025 Part Redemption of 15-May-2025
Principal amount of
Rs.1,66,667/- out of
face value of
Rs.10,00,000/-  of
each NCD

We may inform you that aforesaid part redemption of principal amount on the Non-Convertible
Debentures is covered by clause 10.11 (Redemption) of Debenture Trust Deed dated May 30, 2022
executed between the Company and the Trustees viz. Axis Trustee Services Limited. The aforesaid
clause also provides for an option to the Company to prematurely pay the instalments due in a financial
year at any time between May 1 and November 30 of the same financial year (only from FY 2025-26
onwards), by giving 90 (Ninety) days prior written notice to the Debenture Holder. Further, the total
amount redeemed in a particular financial year shall not exceed the scheduled redemption in that
particular financial year. The relevant extract of the DTD is enclosed (Annexure-1).

The Company has duly given advance intimation/ notice to the Debenture Trustees/ Debenture holders.
You are requested to please take the above intimation on record.

Thanking you,
Yours sincerely
For Kanchanjunga Power Company Private Limited

Jyoti€hawla

Company Secretary
M.No: A 44668 oo
anchanjunga Power Company Private Limited
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(Anescusn— L)

underlying debt, only the marked to market value shall be taken into

.aceount;
(9) shares which are expressed to be redeemable, excgpt for preference
~ shares ofthe Company issued to the Promoters; and
(h)  corporate-guarantee issued by the:Gompany, if any:

The aforemeritionied Financial Covenarits shall be reviewed on-September 30
every year based on financial results of the Company for the previous financial
year, beginning from FY 2022 (monitering.of FY22 to be done on September
30; 2022} n case of fallure of the Company to maintain the aforementioned
Financial Govenants, the Debenture Holder reserves the: right'to levy a Penal
Interest of 2%. pa over and above the prevailing Coupon towards the Secured
Obligations upto the-date of compliance 7 payment / Repayment,

10.11. Redemptiofi

The Company-shall redeem the Depentures 2 on each Redemption Date as
follows in-the manner.as specified in Disclosure Document;.

iSIN 1

Financia ISIN 2 1 ISIN3 Total | %
{1Year | INE117NO708 | INE117NO709 | INE117ND710 | (Rs.
9 by 5 cr)

FY 2025 | ' 250 |2:80 |25%
FY 2026 |6:00 3 ] 6:00 |6.0%
{'FY 2027 |6.00 - 6.00 |6.0%
FY 2028 |6.00 - 16.00 [6.0%
[ FY 2029 |6.00 6.00 |6.0%

|Fy2030 |12.00 - 112.0 |12

L <] %

[ FY: 2031 | 5.00 |5.00 [5.0%

|FY2032 | - _lso0 ~|500 [5.0%

FY 2033 T ' - 5‘00 b 5100 5‘00/0

| FY 2034 - 146:00 46.0 462
1. ‘ . , -0 %

| TOTAL | 36.00 61,00 250 99.5. [ 100%

' 0

‘The above anntal redemption- schedule shall be. pa;d in‘the forin of 3 equal
instalments:due on May 31, July 81 and QOctober 31 in.each year commencing
from May 31, 2024;:as detailed below:

Quarter

redemption

% of annual
amournt due

For KAKCHATY .', GA POWER COMPANY PVT; i1o,
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May 31 33.33%
July 31 ' 33.33%
Oct 31 - 33:34%

The Company shall have an optien to prematurely pay the instalments due in
a financial year at any time betweeh May 1 and November 30 of the same
financial year (only from FY 26 onwards), with 90 (Ninety) days prior written
notice fo the Debenture Holder. It may be noted that at nio point in time, the
total amount redeemed in a particular financial year shall exceed the scheduled
redemption in that particular financial year:

10.12. Record Date

The record date:for payment of Coupon or Repayment of principal shall be 15
(Fifteen) calendardays prior to the date on which Coupon is.due and payable.
on the Debentiires 2; orthe date of Redemption of:such Debentures 2.

-

10.13. Conditional Put Option

The Debenture Holder shall have a right to demand early redemption of the
outstanding Debenture Facility 2 in.case of rating downgrade below investment
grade (i.e. below BBB- or equivalent) or in case of revision of rating to BBB-
with a negative outiook atany point of tinie.

No prepayment premium shall be payable:by the Company inthe event of early
redemption of the Debentures 2 undet this clause. The aforesaid conditional
put option shall be exercised by the Debenture Holder only in-accordance. with
Regulation: 15 or:any other applicable provision of SEBI NCS' Regulations, as.
amended from time to time.

10:14. Call option

The Company shall‘havé call option for Redemption of the'whole or part of the
outstanding Debentures ori April 15, 2025, ‘Without any prepaymient premium
and on each annual. interval thereafter, subject to prepayment. premium of
1.60% of thé face value of Debentyres 2 redeemed.

The Cempany.shall give prior writen notice of 1'_’20.:(One‘Hund’redi'T}wenty)"d_ays.
for exercise of call option; The amount exercised under ¢all. option shall be
adjusted against proximate instaliments.

The aforesaid call. option shall be exercised by the Company only in
accordance with'Regulation 15 or any. other applicable provision.of SEB| NCS
Regulations; as amended from timeto tima.

10.15. Appropriation-of payment COUER COMPY PYT LT

For KANCHANJURSE

arA zrage 86 of 125
“od Signaaey Diceclor

~Ruther




