BHILANGANA

May 24, 2024

To

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5 Floor

Plot No. C/1, G —Block

Bandra-Kurla Complex, Bandra (East)
Mumbai-400051

Subject: Outcome of Board Meeting dated May 24, 2024
Dear Sir / Madam,

As per stipulation of Regulation 52 and Regulation 51 read with Part B of Schedule-Ill of SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015, we would like to inform you that the Board
of Directors of the Company at their meeting held on May 24, 2024 have inter-alia approved the
following:
1. Appointment of Mr. Dharmendra Saha (DIN: 10636113) as an Additional (Independent)
Director on the Board of the Company;
2. Appointment of Ms. Vandana Kumari (DIN: 10633978) as an Additional (Independent) Director
on the Board of the Company;
3. Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended March 31, 2024 (enclosed herewith).

Further, the Board took note of the retirement of Mr. Ashok Kumar Gurnani (DIN: 00003754) and Ms.
Shipra Walia (DIN: 08634788) on completion of their tenure of appointment.

(‘Ol ;
The meeting commenced at 3:00 p.m. and concluded at _\O. UO p.m.
Kindly take this on record.

Thanking You,
Yours sincerely

For Bhilangana Hydro Power Limited

o

Amit Kumar
Company Secretary
Membership No.: A43654

Encl.: As above

Bhilangana Hydro Power Limited
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CIN No.: U40102UR2006PLC032491 | GSTIN : 05AACCB7869H1ZG | MSME No.: UDYAM-UK-12-0000137
Corporate Office: B-37, 3rd Floor, Sector - 1, Noida - 201301, Gautam Budh Nagar (U.P.), India,
Registered Office: Lohia Head Road, Khatima - 262308, District Udham Singh Nagar, Uttarakhand
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INDEPENDENT AUDITOR'S REPORT ON _THE AUDITED FINANCIAL RESULTS _OF
BHILANGANA_HYDRO POWER LIMITED FOR THE STANDALONE QUARTER AND_YEAR
ENDED 31st MARCH, 2024

To the Board of Directors of BHILANGANA HYDRO POWER LIMITED

Opinion

We have audited the accompanying statement of Audited Financial Results of Bhilangana Hydro
Power Limited (“the Company”), for the quarter and year ended 31st March, 2024 (“the
Statement'), attached herewith, being submitted by the Company pursuant to requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i) is presented in accordance with the requirement of Regulation 33 of the Listing
Regulations; and

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the quarter and year ended 31st March, 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Annual
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of [ndia (“ICAL") together with
the ethical requirements that are relevant to our audit of the Annual financial results under the
provisions of the Act and the Rules made thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the [CAIl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
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opinion.

Emphasis of matter
We draw your kind attention to the following matter:
1. The company backed by legal opinion, has not adopted Indian Accounting standard (IND
AS) for the preparation of quarterly and yearly results (note no.2)
/@2 Balance of certain trade receivables other payables and advances are subject to

‘\\ confirmation/reconciliation.(note no.3)

/\J) conclusion is not modified in respect of above matters.
N/

New Delhi, Noida, Kanpur, Kolkata
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Management’s Responsibility for the Annual Financial Results

This statement has been prepared on the basis of the Annual AS financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other financial information in
accordance with the applicable Accounting The Companies Accounting Standards, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting |
process

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
thatincludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing our opinion on effectiveness of the Company’s internal control. Under Section
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Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

o [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Company’s Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31st March, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to third quarter of the current financial year which were subject to limited review by
us under SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015

ForPKMB & Co.
Chartered Accountants
(FRN - 005311 N)
P R
{ a'/{tv/
(P.K. Jain)
Partner

Membership No. 010479
UDIN: 24010479BKH]PF4334

Place: New Delhi
Date: 24 May, 2024




GHILANGANA HYDRO POWER LINITED
CIN : USD102UR2006PLC0O32491
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Quarter Ended Year Ended
§ 31st Mar 2024 315t Dec2023 | 3lstMar 2023 31st Mar 2024 31sttar 2023
Sn Particulars p Audiied)
(Auditeq) (Unaudited) {Audited) (Audited) (Ay
(Rs. In lacs) Rs. In lacs) (Rs In lacs) (Rs. {n lazs) (s fnlacs)
| |Revenue from operations 153.53 1,450 58 807.27 7.1?1 39 1823 :3
I |Other income 413.14 22076 694 21 862.712 1,444,582
il Total Income (1 + 11) 1,17267 1,680.34 1,501 48 ! 8.024.11 933325
o 117267
v [x;;cnxzs:
Employes benefits expenses 206,53 142.49 167 3:? 1,238 93 {:” 13
Depreciation and amentization expense 179.08 177.55 234 86 71051 930 :s
Finance costs 22339 22855 24059 925,58 103085
Olher expenses 5$32.74 17415 42516 2,150.52 1245 66
Total expenses 1,148 34 92274 1,057.97 5.025.58 4,564.55
V. |Profit before tax (lil-1V) 21413 75760 43351 2,998.53 4,7¢3 66
Vi (Tacespense N
Current tax 916 13237 1713 523 82 &‘.j::
MAT ciecit entitlement 4135 (55 54) 12213 (245137) (-L‘I/ aZn
Ceferred tax 5.2 (1512} (15 32) {189.73) (163 55}
: 02
Tax pa'd/adjustment for earlier years 84S 02 B45 024
VI [Profit for the year (V-V1) (32 04) 688.44 230.27 2,936 36 4,53665
VIll [Earnings per equiwsha'rc,(ln Rs.) P
(1) Basic {0 16) 351 148 1527 n 1 !
(2} Diluted {0.15) 334 130 4 IBL 2189
1000
Hominal va'ue per equity share 10.00 1000 1000 10.00 1000

\

o
Ll I_JJI,(" Pandey
VWHOLE TIME DIRECTOR

X ‘ c
Place: Nolda DIN:08268497

Date: 24 1day 2024




BHILANGANA KYDRO POWER LIAITED
CIN § UA0102UR2006#LCC3 2491
{A) STANDALONE STATEMENT OF ASSETS AND UABILITIES

Azt Aiat
Particulars 1Mar-24 31-Mar-23
(Rs. 1n lacs) (Rs. In lacs)
{avdited) (Audited)
! QUITY AND LIAEIITIES
Shareholders’ funds
fa) Share zcaptal 821376 8,213.76
(b} Reserves and surplus 14,331 84 11335 48
Non<urreet llablites
(a) lomg-tarm borrowings 8,806.63 9,629.37
{t)  Other loag term Eabllities 2,402.25 2,301.80
(c]  leng-tarm provisions 142754 1,425.67
Current llablties
(3} Shontterm borrowings 822.74 819.43
(5) Trade payables
Total cutstanding dues of micro enterprises and small enterprises 0 0.03
~Tetal outitanding dues of creditors other than micro enterprises and 1645 2581
small enterprises,
(c)  Othercurrent latilities 5€0.39 417.93
{d} Short-term provisions 3710 63 81
TOTAL 36.613.44 34,209 85
I JASSETS
Mon current assets
(a)  Propenty, Plant & Equipment and Intang ble 3ssets
(1} Property, Flant & Equipmant 3545.50 423675
{ii} Intangible nzsets 9106 T 10485
(it} tntangible asset under davelopment 3511 2378
{b)  Noncuerent invastments 14,698 24 14,542.44
(¢} Oeferred tacassers [net) 2,029.05 1,839.32
(d) Lorg-termloans and advancesy 410141 3,754.91
(¢) Other nen current assets 19.16 1616
Curreat assets
{3) Cument iavestments 5,456.40 €,002.59
{b)  Invertores 246.49 251.€0
{¢) Trads recaivadles 507.24 43324
{d) Cashand bank balance 2,917.51 1,760.10
{e) Short-termioansand advances 251337 106853
(N Othercurmertasssts 153.70 17543
ToTAL 35,619.44 34,209 85
M

\V BLMALF OF THE BOARD OF DIRLCTORS
™)

tila Dhar PSndtv
/¢ “WHOLE TIME DIRECTOR
DIN:09268337 -

Place: hoidy
Date. 24 May 2024




BHILANGANA HYDRO POWER LIMITED
CIN : U40102UR2006PLC0O32491
(B) STANDALONE CASH FLOW STATEMENT

Current Year Previous Year
Particulars 2023-2024 20222023
(Rs.In lacs) (Rs.In lacs)
A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 2.998.53 4,768.65
Adjustment for:
Depreciation/amertisation 71051 94015
Interest charges 903.46 1,020.52
Finance chargas 21 10.33
Dividend income (33.18) (340.18)
Provision for bad and doubtful debts 2833 -
Interest income (328.54) (342.93)
Balance written back (200.16) .
Profit on sala of currentinvestment (300.17) {724.41)
Operating profit before warking capital changes 3,800.90 533213
{Increase)/Oecrease in Trade and other receivables (254.80) (165 05)
(Increase)/Decreate in Inventories 5.11 (12.25)
Increase/(Oecrease) in Trade and other payables 457.75 439.81
Cash generated from / (used In) operations 4,008.96 5,594.64
Incorme taxes paid including lax deducted at source (net of refund) (561.63) (978.03)
NET CASH FROM OPERATING ACTIVITIES (A) 3,447.33 4,616.56
B CASH FLOW FROM INVESTING ACTIVITIES )
Payinent {or purchase of property, plant and equipment (17.00} (31.13)
Procecd received on maturily of corperate deposit - 400.00
ICD's given during the year (3.306.22) E
1CD's recelved back during the year 1,709.24 »
Payment for purchase of Other investments (150.86) (6,303.96)
Preceed from sale of Cther investments 1.40
Proceed received on maturity of term depaosit 405.63 -
tnvestment in term deposit {2,636.58) (25.61)
Dividend received 33.18 340.19
Sale of currentinvestments 26,893.30 22,289.24
Purchase of current investments (26,053.28) (18,455.45)
Interest received 345.33 286.99
C NET CASH FROM INVESTING ACTIVITIES (B) {2,775.86) (1,499.74)
CASH FLOW FROM FINANCING ACTIVITICS
Repayment of NCO's and other loans {819.43) (11,61803)
Proceeds from NCD's and other loans - 9,980.00
Interest and finance charges (925.58) (1,020 85)
NET CASH FROM FINANCING ACTIVITIES (Q (1,745.01) (2,668.88)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A48 +C) (1,073.54) 447.94
Cash and cash equivalents (comprising of)
Cash and cash equivalents (closing balance) 21933 1282892
Less: Cash and cash equivalents (opening balance) 1,292.92 844.98
N\ (1,073.54) 447.94

O\%%\LF OF THE BOARD OF DIRECTORS .

/¢ " Lila Dhar Pandey ' i “
WHOLE TIME DIRECTOR / b
DIN:09268497 o/

Place: Noida
Date: 24 May 2024




BHILANGANA HVDRO POWIR UNITED
C1r 1 U0302UR200571C032431

(€} Additional ¢scdosures as por Clause 52 (1) and 54 cf Securities and Lachange Board of Indla (Usting Obi'gations and Disclozure Requirements) Rrgulations, 2015¢

fa Particulars Quarter Ended Yeur Ended
305t tar 2023 Do 35y | ILMar 2913 | 3Lstdar 2024 | 31t Mar 2021
i1 Joutstaading Redeemable non Cornvertible Cebentures (in dacs) 9,580.00 9,700 00 10,380.00 9,580 00 10,330.00
|
I
2 |Security Premium “ .
3 et Worth (In facs) 22,5560 22,577.63 13,549.24 22,545.60 19,543.24
4 |Net Prefit after Tax (in facs) (32.04) 688.44 25017 2,596.36 4,535.66
5 [Earning per share
-Basic (0.16] 351 1.48 1527 2312
Jduted (0.15) 334 140 1418 2189
6 |Debt Equity Ratio (in times) 0.59 061 09s 059 0.95
7 {Ocbt Service Coverage Ratis (in times) 120 .9 044 2.35 221
8 jInterest Service Coverage Ratla {in imes) - 183 509 378 501 653
9 3% non cumuiative convertible preference shares of Rs 100
each fully paidup
-Numbers 49,76,555 49,75,555 43,76,555 49,76,555 49,76,555
Value{in lacs) 4,976.55 4,976.56 4,576.56 4,976 56 4,976.56
i *, non-cumulative redeemable preference shares of Rs 102
{ cach fully pridup
H -Numbers 12,74,568 12,74,568 12,71,568 12,74,568 12,74,563
! Value{in lacs) 1274.57 1,274.57 1.274.57 1,274.57 1,274 57
10 [Capital Redemption Reserve { Debenture Redemption Reserve
{inlacs) 95300 57002 1,038.00 958 CO 103800
b Current Ratio (in umes) 842 8130 743 842 243
i
i
| 32 |Long Term Debtto Warkirg Capltal {in times) 0.77 064 114 077 114
i
13 |mad Debt 19 Accounts Receivable Ratio NA NA HA HA NA
i .
34 |Current Uatility Ratio (n timaes) 0.10 0.10 [oles] 0.10 0.0
6 1
15 [Total debtto totalasset (in times) 0.25 026 031 026 013
N I — R .




16 |Debtar turnaver ralio {in times)

17 [inventory turnover rato (In times)

13 {Operating Margin {percentage)

19 (Net Profit Margin (percentage)

20 JAsset Coverage Ravo (times)

151

NA

2%

336

225

RA

a7%

3338

188

NA

19%

12

1523

42%R

3136

15.22

HNA

53%

in

Place: Noida
Date: 24 May 2024

ON BEN} F OF THE BOARD OF DIRECTORS
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flla Ohar Pandcy

WHOLE TIME DIRECTOR

CIN.G92GE4S7 '




(D) Notes:

ra

Place: Noida
Date: 24 May 2024

The Company is engaged into the generation of power which is dependent on water availability which varies from menth to month
evidencing seasonal nature of business.

As legally advised the Company ("Ind AS") Rule 2015 Is not applicatle on the Company and the disclosure of yearly results has been
prepared as per the Financial Reporting Framework based on Companies (Accounting Standards) Rules, 2021 and including itams

mentioned in Statement of Profit and Loss Account (excluding nates and detailed sub-classification).

Balances of certain trade receivables, sther payables and advances are subject to confirmation/reconciliation

The figure for the quarter ended 31 March 2024 are the balancing figure between audited figure in respect of full financial and the
published unaudited year to date figures upto the third quarter of the respective financial year which were subject ta limited review.
The Company operamﬁ in a single primary business Le. generation of hydro pawer and hence, there (s no reportable segment as per
Accounting Standard (AS5)-17 "Segment Reporting”. The Company does not have any reportable geographical segment.

The audited quarterly and annual financial result has been approved by the Audit Committee and Board of Directars In their respective
meeting held on 24 May 2024,

The figures for the pervious period has been regrouped wherever necessary.

ON BE F OF THE BOARD OF DIRECTORS

s ;.
< '\ila Dhar Pandey
WHOLE TIME DIRECTOR
DIN:09268497

B4 o |
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. New Delhi - 110076
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independent Auditor’s Report
To the Board of Directors of Bhilangana Hydro Power Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Bhilangana Hydro Power
Limited (hereinafter referred to as the “Holding Company"” or the “Parent") and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group"), for the year ended 31
March 2024, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”), as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanation given to us and
based on the consideration of reports of other auditors on separate financial results of the
subsidiaries, the aforesaid consolidated annual financial results:

a. Include the annual financial results of the following entities

Sr. -| Name of the Entity Relationship

No.

1 Bhilangana Hydro Power Limited Parent

2 Kotla Hydro Power Private Limited Subsidiary

3 Kotla Renewables Private Limited Subsidiary of Kotla Hydro Power
Private Limited

4 Sikkim Green Energy Private Limited Subsidiary of Kotla Hydro Power
Private Limited

5 Uttarakhand Hydro Power Private Limited Subsidiary of Kotla Hydro Power
Private Limited

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4)
read with Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021
in this regard; and

c. giveatrue and fair view in conformity with the recognition and measurement principles laid
down in The Companies Accounting Standards Rule and other accounting principles
generally accepted in India, of consolidated net profit and other financial information of the

,——GQ)UP for the year ended 31 March 2024.
/ Q)

/ 8 Mo

New Delhi, Noida, Kanpur, Kolkata




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those Sas are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group, its associates and its joint venture in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, along with the consideration of reports of the one of
the joint auditors of the parent and other auditors referred to in sub paragraph (a) and (b) of the
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

Emphasis of Matter Paragraph
We draw your kind attention with respect to the following matters:

a) The company, backed by legal opinion, has notadopted [ndian Accounting Standards (Ind AS)
for the preparation of quarterly results. (Refer note no. 2)

b) Balances of certain trade receivables, other payables and advances are subject to
confirmation/ reconciliation.(Note no. 3)

c) Sikkim Green Energy Private Limited has investments in Preference Shares aggregating to Rs
2176.55 lacs (at cost) of 3 Private Limited Companies having Hydro Power Projects in the
state of Sikkim. There is no significant progress on the development of the projects due to
various force majeure events including delay in calling the meeting of the Project Level
Welfare Committee (PLWC) by the Sikkim Government. The management of the Company
believes that the realizable value of these project rights is higher than the book value of the
investments as of year ended March 31, 2024. Accordingly, no provision for diminution in the
value of the investment is provided in the financial statements.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.
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The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit/ loss and other financial information of the Group including
in accordance with the recognition and measurement principles laid down in The Companies
Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The respective
Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the
Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board
of Directors of the companies included in the Group are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and in issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




- ldentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide.a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to

TR

continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

_  Obtain sufficient appropriate audit evidence regarding the financial results/ financial
statements/financial information of the entities within the Group to express an opinion on
the consolidated annual financial results. We are responsible for the direction, supervision
and performance of the audit of financial results/ financial statements/financial information
of such entities included in the consolidated annual financial results of which we are the
independent auditors. For the other entities included in the consolidated annual financial
results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further
described in sub paragraph (a) of the "Other Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regasdmpamong other matters, the planned scope and timing of the audit and significant
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audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CLR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

Other Matters

a. The consolidated annual financial results include the audited financial results of four
subsidiaries, whose financial statements/financial results/ financial information reflects
total assets (before consolidation adjustments) of Rs 10,974.78 lacs as at 31 March 2024, total
revenue (before consolidation adjustments) of Rs 1,087.71 lacs and total net profit after tax
(before consolidation adjustments) of Rs 311.05 lacs and net cash outflows (before
consolidation adjustments) of Rs 715.87 lacs for the year ended on that date, as considered
in the consolidated annual financial results, which have been audited by their respective
independent auditors.

Our opinion on the consolidated financial results in so far as it relates to the amounts and
disclosure included in respect of these entities is based solely on the report of such other
auditors and the procedures performed by us are as stated in paragraph above.

b. The consolidated annual financial results include the results for the quarter ended 31 March
2024 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For PKM B & Co.
Chartered Accountants
(FRN.005311N)

Place: New Delhi A ¢ )
Date: 24t May, 2024 T co-an-_—
(P KJain)
Partner
Membership No. 010479

UDIN: 24010479BKHJPG6697
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BHILANGANA HYDRO POWER LIMITED

CIN : U40102UR2006PLC0324911
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE YEAR ENDED 31 MARCH 2024

T N T T R (Y T T AT

=T

(Rs. In facs)
Current Year Current Year
Particulars 2023-24 2022-23
(Audited) {Audited)
| [Revenue fram operations 8,146.59 8,909.99
Il |Other income 965.23 1,490.91
W |Total Income (1 +11) 9,111.82 10,400.90
IV |Expenses:
Employee benefits expenses 1,536.50 998.04
Depreciation and amortization expense 851.11 1,093.34
Finance costs 939.87 1,075.48
Other expenses 2,365.09 2,036.36
Total expenses 5,692.57 5,203.22
vV |Profit before tax (111-1V) 3,419.25 5,197.68
VI |Taxexpense:
Current tax 632.71 920.45
MAT credit entitlement (345.37) (437.87)
Deferred tax (184.27) (176.58)
Tax paid/adjustment for earlier years 8.75 (2.92)
Vil |Profit for the year (V-VI) 3,307.43 4,894.60
VIll |Less: Minority Interest 0.02 (0.08)
IX |profit for the year after minority Interest (vn-vu) 3,307.41 4,894.68
X |Earnings per equity share:
(1) Basic 16.87 24.97
(2) Diluted 15.67 23.64
Nominal value per equity shares 10.00 10.00
ON BEHALF OF THE BOARD OF DIRECTORS
=
Llla Dhar Pandey
WHOLE TIME DIRECTOR
DIN:09268497
Place: Noida

Date: 24 May 2024
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BHILANGANA HYDRO POWER LIMITED
CIN : U40102UR2006PLCO32491

i o 3 e e ]

(A} CONSOLIDATED STATEMENT OF ASSETS AND UABILITIES
) Rs. In lacs)
i particulars As at As at
@ 31st March 2024 315t March 2023
i (Audited) {Audited) |
i
li | EQUITY AND UABILITIES
;l
;’:‘x Shareholders’ funds
';7 (3)  Share capital 6,936 69 6,936 69
; (L) Reserves and surplus 8 16,037.90 12,73049
-
E;i Minority Interest 603.28 60326
% Nan-current liabllities
E (3) Longterm borrowings 8,806.63 9,629.37
: (b) Other long term liabilities 2,402.25 2,301 80
R {c) long-term provisions 1,44599 1,445 77
o
| Current liabllities
2 (a)  Shortterm borrowings 82274 1,12533
% (o) Trade payables
i -Total outstanding dues of micro enterprises and small enterprises 198 004
€ Total outstanding dues of creditors other than micro enterprises and small 4499 379
enterprises
| {c)  Other current llab lities 61304 47529
§ {d)  Short-term provisions 4634 64.96
3 TOTAL 37,761.83 35,316.79
A
: Il |ASSETS
i
£ Non-current assets
(3) Property, Plant & Equipment and Intangible assets
- {i) Property, Plant & Equipment 5,338.69 6,168.09
i (il) Intang ble assets . 9155 105.97
q (iii) Intangible asset under development 4343 30.96
§ (iv) Goodwill en Consolidation 2,63250 2,63250
[ {b)  Non currentinvestments 9,86051 9,708.96
L () Deferred tax assets (net) 2,14278 1,958 51
B (d) tong-term lcans and advances 4,101.42 3,754.92
/ {e) Other non-current 3ssets 19.26 16.26
Current assets
B {a) Currentinvestments 5,642.57 7,003.57
o (b) Inventories 369.62 363.14
(¢} Trade receivables 68216 591.49
(d) Cash and cath equivalents 3,78154 1,906.94
{e) Shcrt-term loans and advances 2,896.60 899.58
(e) Other current assets 159.20 17550
TOTAL 37,761.83 35,316.79

T S
ON BEHALF OF THE BOAR GF.DIRECTORS
X 72

\ X 04
7 Z
/\ m
Lila Dhar Pande Z, -0
WHOLE TIME mnccm; \\t' ) f,\
OIN:09268437 /T 1 9
-

Place: Noida
Date: 24 May 2024
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BHILANGANA HYDRO POVWER LIMITED

CIN { U40102UR2006PLCO32491
(B) CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024

{Rs. [a lacs)

Current Year Current Year
Particulars 2023-2024 2022-2023
(Audited) | (Audited) |
A CASH FLOW FROM OPERATING ACTIVITIES
Het profit before tares 341925 5,197.63
Adjustment for:
Depreciation/amortisation 851.11 1,093 34
Interest charges 917.75 1,065.05
Finance charges 22.12 10.43
provision for bad and doubtful debts 28.33 =
Dividend income (33.18) (340.19)
Balance wiritten back (207.72) -
Provision for doubtful debts written back (13.46) -
Interest income (336.29) (348.58)
Profiton sale of current investment (371.29) (760.83)
Operating profit befare working capital changes 4,276.62 5,916.50
(Increase)/Decrease in Trade and other recelvables (275.49) (156.08)
{Increase)/Decrease in Inventories (6.48) (14.70)
Increase/{Decrease) in Trade and ather payables 497.63 425.37
Cash generated from [ (used In) operations 4,492.28 6,171.09
Income taies paid including tax deducted at source {net of refund) (650.70) (1,063.30)
NEY CASH FROM OPERATING ACTIVITIES (A) 3,841.58 5,107.79
8 CASH FLOW FROM INVESTING ACTIVITIES
payment for purchase of property, plant and equipment and intangible ascets (13.76) (33.92)
IC0's given during the year (3,306 22)
1CD's received back during the year 1,709.24
Payment for purchase of Other Investment (152.99) (6,303.96)
Proceed from sale of Other investments 1.40
Proceed received an maturity of corporate deposit * 400.C0
Proceed received on maturity of term deposit 405.63 -
payment for purchase of term deposit (2,637.89) (26.68)
ODlvidend reccived 33.18 340.19
Sale of current investments 28,661.20 23,835.C0
Purchase of current investments (27,184.83) (20,362.15)
Interest received 35299 293.C8
C NET CASH FROM INVESTING ACTIVITIES (8) (2,132.01) (1,853.45)
CASH FLOW FROM FINANCING ACTIVITIES
Repaymert of NCD's and other loans (1.525.33) (11,923.13)
Proceeds from NCD's and ather foans 400.00 9,580.00
Interest and finance charges paid (941.90) (1,077.90)
Dividend paid - {24.70)
NET CASH FROM FINANCING ACTIVITIES (C) [2,067‘23) (3,045.73)
NET INCREASE / (DECREASE) {N CASH AND CASH EQUIVALENTS (A +D «C) {357.66) 203.61
Cash and cash equlvalents (comprising of)
Cash and cash equivalents {excluding fixed deposits upto 12 months) 1,011.86 1,369.52
Less: Cash and cash cquivalents (opening balance) 1,369.52 1,165.91
(357.66) 203.61
=70

Place: Nolda
Date: 24 May 2024
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BHILANGANA HYDRO POWER LIMITED
CIN : U40102UR2006PLC032491

(C) Additional disclosures as per Clause 52 (4) and 54 of Securities and Exchange Board of India (Listing Ob|

Disclosure Requirements) Regulations, 2015:

ligations and

Particulars Year Ended
31st Mar 2024 31st Mar 2023
1 |outstanding Redeemable non Convertible Debentures (in lacs) 9,580.00 10,380.00
2 |Security Premium s .
3 |Net Worth (in lacs) 22,974.59 19,667.18
4 {Net Profit after Tax (in lacs) 3,307.43 4,894.60
S |Earning per share
-Basic 16.87 24.97

-Diluted 15.67 23.64
6 |Debt Equity Ratio (in times) 0.54 0.55
7 |DebtService Coverage Ratio (in times) 2.22 231
8 |Interest Service Coverage Ratio {in times) 5.54 6.85
9 [3% non-cumulative convertible preference shares of Rs.100 each fully paid

-Numbers 49,76,555 49,76,555

-Value 49,76,55,500 49,76,55,500
10 |Capital Redemption Reserve (in lacs) 256.52 256.52
11 |Debenture Redemplion Reserve (in lacs) 958.00 1,038.00
12 |Current Ratio (in times) 8.85 6.55
13 |Long Term Debt to Working Capital (in times) 0.75 1.03
14 |Bad Debt to Accounts Receivable Ratio NA NA
15 |current Liability Ratio (in times) 0.11 0.11
16 |Total debt to total asset (in times) 0.26 0.30
17 |Debtor turnover ratlo (in times) 12.79 13.02
18 |Inventory turnover ratio (in times) NA NA
19 |Operating Margin (percentage) 52.11% 6!'5.94%
20 |Net Profit Margin (percentage) 40.60% 47.06%
21 |Asset Coverage Ratio (times) 3.84 3.22

ON BEHAL QIHE BOARD OF DIRECT!
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< 2

Place: Noida

Date: 24 May 2024
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(D) Notes:

‘ 1 The above financial result have been reviewed by Audit Committee & Approved by Board of Director at their respective meeting
held on 24 May 2024.

As legally advised the Company ("Ind AS") Rule 2015 1s not applicable on the Company and the disclosure of yearly results has been

to

preparad as per the Financial Reporting Framework based on Companies (Accounting Standards) Rules, 2021 and including items

mentioned in Statement of Profit and Loss Account (excluding notes and detailed sub-classification).

3 Balances of certain trade receivables, other payables and advances are subject to confirmation/reconciliation.

;‘ q The Company operates in a single primary business i.e. generation of hydro power and hence, there is no reportable segment as per
Accounting Standard (AS)-17 "Segment Reporting". The Company does not have any reportable geographical segment.

S Sikkim Green Energy Private Limited has investment in Preference Shares aggregating to Rs 2176.55 lacs (at cost) of 3 Private Limited
Companies having Hydro Power Projects in the state of Sikkim. There is no significant progress on the development of the projects
due to various farce majeure events including delay in calling meeting of Project Level Welfare Committee (PLWC) by the Sikkim
Government. The management of the company believes that the realizable value of these projects rights is higher than the book
value of the investment as of the year ended March 31, 2024. Accordingly, no provision for diminution in value of investment is

provided in the financial statements.

6 The figures for the pervious perlod has been regrouped wherever necessary.

2.
.

ON BEHAVF OF THE BOARD OF sz/r:(ro_kil}_'_f\(, N

W\ \,/ N

2\

. {0 >
T Dhar.Pandey /lf‘?,
WHOLE TIME DlBEgTE)R =

DIN:09268497 —

n—

Place: Noida
Date: 24 May 2024

R e T A L g



