JAIN PRAMOD JAIN & CO. Phone : 41401901

CHARTERED ACCOUNTANTS Emall : jainpjco@gmail.com
F-591, Sarita Vihar,

New Delhi - 110076

independent Auditor’s Certificate on Book Value of Assets of the Company Contained in Columns A to J of
“Statement of Security Cover and Statement of Compliance Status of Financial Covenants in respect of Non-
Convertible debentures of Kanchanjunga Power Company Private Limited for period ended at June 30,
2023” (“the Statement”)

To

The Board of Directors

Kanchanjunga Power Company Private Limited
A-26/5, 1% Floor, Street No. 8

West Vinod Nagar, East Delhi

Delhi — 110092

1. We, Jain Pramod Jain & Co., Chartered Accountants, the statutéry auditor of Kanchanjunga Power
Company Private Limited (“the Company”), have been requested by the Management of the Company to
certify book value of assets of the Company contained in Columns A to J of the Statement, and whether
the Company has complied with financial covenants with respect to the listed secured non-convertible
debentures issued and outstanding as at June 30, 2023 as given in column F of the statement (“the
debentures”).

The Statement is prepared by the Company from the unaudited books of accounts and other relevant
records and documents maintained by the Company as at June 30, 2023 pursuant to requirements of
Circular no.'SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2023 / 67 dated May 19, 2022 issued by
Securities and Exchange Board of India in terms of regulation 54 read with regulation 56(1)(d) of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Regulation 15(1)(t) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993
(hereinafter referred together as “the SEBI Regulations”), as amended, for the purpose of submission to
Axis Trustee Services Limited , Debenture Trustee of the Non -Convertible debentures (hereinafter
referred to as “the Debenture Trustee”) issued by the Company and outstanding as at June 30, 2023.

Management’s Responsibility

2. The preparation of the Statement is the responsibility of the Management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

3. The management of the Company is also responsible for ensuring that the Company complies with all the
relevant requirements of the SEBI Regulations and for providing all relevant information to the Debenture
Trustees and for complying with all the covenants as prescribed in the terms of Offer Document /
Information Memorandum / Debenture Trust Deed.




Auditor’s Responsibility

4.

7.

Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2023 / 67
dated May 19, 2022 issued by Securities and Exchange Board of India, our responsibility for the purpose
of this certificate is to provide a limited assurance on whether the book values of the assets of the
Company contained in Columns A to J of the Statement have been accurately extracted and ascertained
from the unaudited books of accounts of the Company and other relevant records and documents
maintained by the Company, and whether the Company has complied with financial covenants of the
debentures.

A limited assurance engagement involves making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
The procedures performed vary in nature and timing from a reasonable assurance engagement.
Consequently, the level of assurance obtained in a limited assurance engagement is substantially lower
than the assurance that would have been obtained had a reasonable assurance engagement been
performed.

Accordingly, we have performed the following procedures in relation to the statement:
a) Obtained the Statement from the management.

b) Verified that the information contained in the Statement have been accurately extracted and
ascertained from the unaudited books of accounts of the Company as at and for the period ended
June 30, 2023 and other relevant records and documents maintained by the Company, in the normal
course of its business.

¢) Verified and examined the arithmetical and clerical accuracy of the information included in the
Statement.

d) Reviewed the terms of Offer Document / Information Memorandum / Debenture Trust Deed to
understand the nature of charge (viz. exclusive charge or pari-passu charge) on assets of the
Company.

¢) Obtained Register of Charges kept by the Company as per the requirements of the Companies Act,
2013 to understand the composition of charges already created on assets of the company.

f) Read the terms relating to financial covenants of the debentures and recomputed the financial

covenants.
g) Performed necessary inquiries with the management and obtained necessary representations.

We conducted our examination and obtained the explanations in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India
(ICAI). This Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Review Historical Financial Information, and Other
Assurance and Related Services Engagements.




Conclusion

Based on the procedures performed as referred to in paragraph 6 above and according to the information
and explanations provided to us by the Management of the Company, nothing has come to our attention
that causes us to believe that the book values of the assets of the Company contained in Columns A to J
of the Statement have not been accurately extracted and ascertained from unaudited books of accounts
of the Company for the period ended and as at June 30, 2023 and other relevant records and documents
maintained by the Company and that the Company has not complied with financial covenants of the
debentures.

ISIN wise details of Secured Non-Convertible debentures is as under:

Sn ISIN

Private Placement/Public

Secured/ Unsecured

INE117N07089

Private Placement

Secured

INE117N07097

Private Placement

Secured

WIN |-

INE117N07105

Private Placement

Secured

10. Asset cover for listed debt securities:

i) The financial information as on 30 June 2023 and other relevant records of the listed entity has been

extra

ii) Th

cted from the books of accounts;

e assets of the listed entity at book value provide coverage of 1.05 times of the interest and principal

amount, which is in accordance with the terms of the issue / debenture trust deed.

Restriction on Use

11. This certificate is addressed to and provided to the Board of Directors of the Company solely for the

purpose of submission to the Debenture Trustee and should not be used by any other person or for any
other purposes without our prior consent in writing. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Jain Pramod Jain & Co.
Chartered Accountants
FRN: 016746N

e

(Ankush Sharma)
PARTNER

Membership No. 552535
UDIN:

Place: New Delhi
Dated: 11'" August 2023




ies and Exchange Board of India
Annexure | - Formant of Security Cover

Amount in lacs
i i W W v v i vi
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column Column K Column L Column M ] Column N Column O
Exclusive Charge Exclusive Charge Pari-Passu Charge Pari-Passu Charge Pari-Passu Charge it nak Offr ax Sesiiey |, - TeAtEn g_’:‘;"’"‘ - Related to only those items covered by this certificate
Carrying value { book value
Carrying / ook value for
Assets shared by par-passu . i ok aaieril rving ey f:;:-:,mnm-p::?
y Description of Asset for which this | Debt for which this certificate Debt for which this certifica there alve
Particulars sslsaplale ";“h:"' Other Secured Debt ":““"h 2 | hich this certificate is issued | pari-passu charge (excluding - m(':."hm_h (Total C to H) ks e A ascertainable or applicable.
g & other debt with pari-passu | ftems covered in Column F) J; { o) charged on Exclusive basis charge Assets Total Value (=K+LsM+N)
Mo s pari passu charge) (For Eg. Bank Balance, DSRA (For Eg. Bank Balance, DSRA,
market value is not .
— applicable)
Book Value BookValue Yes/No Sook Value Book Value Book Value Relating to Column F
ASSETS 2
Property, Plant and Equipment Property, Plant and Equipment Ves 6,506.90 50690 650690 650690
[Capital Work-in- Progress [Capital Work-in- Progress [y -
Right of Use Assets Right of Use Assets NA
(Goodwill Goodwil NA 5 B
Intangible Assets Intangible Assets o ~ B z
Intangible Assets. ngible Yes 1880 18.80 1880
Yes 107551 107952 110023 -
Loans Loans Yes 17115 - 17115 E 1711
Yes 148.90 118.90 148,50
Trade Trade Receivables Yes 388.59 338.59 388.59
Cash and Cash Equival [Cash and Cash Equivalents Yes. 175153 175153 175Ls
Bank Balances other than Cash and Cash | ¢, g geposits 28976 Yes 2002 31418 - 28
Others (Chbar cumiont 2000ks and olhar ace- Yes w7 771 7 a7
TOTAL 5 28576 10,066.52 T56.68 110023 5387.0 10,8763
LIABILITIES
Dbt Securities to which this Certificate P e — ppes
pertans
o it dhadig G 8.25% unlisted NCDS 58335 583.35 58335
above debt Non Fund Based Limit from
Fenpe 21604 160 2160
Other Debt S Y ot Ut 570.00 570,00
Bank
Debt Securities
Others 2
Trade Po Trade Payobles 21535 21535
Lease Licbilities o
Provisions Short term and Long Term Provision 10283 110283
Others Bank Guarantee 570 30423, -265.77 570 57000
TOTAL 570,00 98455 172.36 598495
Book Value 105
i %
Cover on Market Value 105
Exclusive Security Cover Ratio Paci-Passu Security Ratio

v.

This column shall include book value of assets having excl
This column shallinclude boo value of ossets having exclusie charge and
This column shall include debt for which
This column shall include a) book value of assets having pari-passu charge; ) outstanding

sive charge and outstanding book value of debt for which this certificate issues.
ing book value of all

charge - Mention Yes, efse No.
book value of deb for which thiscertficete s

debt other

C

This column shall include book value of all other book value of
. This column shall i d ed ings includir debt and shall i y whrhnmpa-d[w
vi In order to match the_u‘qbﬂlryumwmMudv[lmmnk,numrymmmmmdmwmdnm:bmtmnmdm-mu [ under e g also under pa )

On the cssets side, there shall not be elongation as there is no
Assets which are considered ot Market Value like Land, Building

overlap.

Residential / Comercial Real Estate to be stated at Market Volue. Other assets having charge to be stated ct book value / Carrying Value.

The market value shall be colculated aspnwwfdwmafamsmﬂﬂwmcdumno

used: and c) other debt sharing par-passu charge along with debt for which certificate s issued.

For Jain Pramod Jain & Co

Chartered Accoun

el

[811 S

{ Partner

11 AUG 2023



