KANCHANJUNGA

August 12, 2022
To

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No. C/1, G —Block

Bandra-Kurla Complex, Bandra (East)
Mumbai-400051

Scrip Name: NCD-KPCP29; KPCP33; KPCP24
Subject: Outcome of Board Meeting pursuant to Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

We refer to our letter dated 02 August 2022 intimating you about the meeting of the Board of
Directors of the Company ("the Board") to be held on Friday, 12 August 2022.

We now write to inform you that the Board, at its meeting held today, which commenced at 04:30
p.m. and concluded at 5:15 p.m. considered and approved the following:

a. Audited financial result for the year ended 31 March 2022; and
b. Un-audited financial results for the quarter ended 30 June 2022.

Copies of the (a) audited financial results for the year ended 31 March 2022, Statement of Assets and
Liahilities as on date and Statement of Cash Flow for the period ended 31 March 2022 and (b) un-

audited financial results along with the limited review report for the quarter ended 30 June 2022 are
attached.

This is for your information and records, please.

Thanking you,
Yours faithfully,
For Kanchanjunga Power Company Private Limited

Jyoti Chawla
Company Secretary

Kanchahjtnga®P8{ker Company Private Limited
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KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

BALANCE SHEET AS AT 31 MARCH 2022

Avime xure

—— As at As at
Particulars Nuo 31st March 2022 31st March 2021
: (Rs. In lacs) (Rs. In lacs)
L EQUITY AND LIABILITIES
Shareholder's funds
Share capital 2 6,714.00 6,714.00
Reserve and surplus 3 (7,255.04) (6,618.00)
Non current liabilities
Long-term borrowings 4 10,700.00 12,200.00
Other long term liabilities 5 3,252.47 3,313.56
Long-term provisions 6 753.31 713.60
Current liabilities
Short term borrowings 7 800.00 100.00
Trade payables 8
-Total outstanding dues of micro enterprises and small enterprises 0.45 2.43
-Total outstanding d f creditors other than micro ent i
al outstandi g ues of cre er erprises 273,36 293.01
and small enterprises.
Other current liabilities 9 136.58 357.97
Short term provisions 10 4.38 1.06
15,378.51 17,077.63
Il. |ASSETS
Non-current assets
Property plant & equipment and Intangible assets 11
(i) Property plant & equipment 8,862.17 10,388.62
(ii} Intangible assets under development 13.07 0.00
Deferred tax assets (net) 12 3,109.45 2,901.85
Long-term loans and advances 13 1,827.18 1,797.82
Other non-current assets 14 21.19 26.46
Current assets
Current Investments 15 472.95 308.62
Inventories 16 227.81 209.31
Trade receivables 17 88.55 101.57
Cash and bank balances 18 345.17 1,035.35
Short term loans & Advances 19 410.55 307.53
Other current assets 20 0.42 0.50
15,378.51 17,077.63
Significant accounting policies 1

The accompanying notes 1 to 45 are integral part of the financial statements

As per our report of even date attached

For Jain Pramod Jain & Co.
Chartered Accountants
FRN: 016746N

5d/- For Kanchanjunga Power Company Pvt. Ltd.
(P.K. Jain)
PARTNER oy :
Membership No. 010479 %X/\N c Jy’OtJSChana
it ompany Secretary
ACS-44668
Place: j-\lbtb”\

Date: jn AugueT 2022

ON BEHALF OF THE BOARD OF DIRECTORS

sd/-
Shivam Saraf
Director
DIN: 06687814

sd/-
Jyoti Chawla
Company Secretary

Place: INOIDA

Sd/-
Pramod Kumar Arora
Whole time Director
DIN:01898896

Sd/-
Parvesh Sharma
CFO

Date: j» AUGUST 20722




KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

Note Current Year Previous Year
Particulars No. 2021-22 2020-21
) (Rs. Inlacs) (Rs. Inlacs)
I |Revenue from operations 21 3543.71 4107.71
Il |Other income 22 78.29 107.94
Il |Total Income (I +11) 3622.00 4215.65
IV |Expenses:
Employee benefits expenses 23 487.44 408.14
Depreciation and amortization expense 11 1495.47 185477
Finance costs 24 1114.34 1273.98
Other expenses 25 1369.39 1489.72
Total expenses 4466.64 5026.61
vV |Profit / (Loss) before extraordinary expenses (111-1V) (844.64) (810.96)
VI |Extraordinary expenses 26 - 125.08
Vil [Profit / (Loss) before tax [V-VI) (844.64) (936.04)
Tax expense:
Deferred tax f (207.60) (654.06)
VIl |Profit/(Loss) after tax (637.04) (281.98)
IX |Earnings per equity share: 27
(1) Basic (3.16) (1.40)
(2) Diluted (3.16) (1.40)
Nominal value of equity shares 10 10
Significant accounting policies 1

The accompanying notes 1 to 45 are integral part of the financial statements
As per our report of even date attached
For Jain Pramod Jain & Co.

Chartered Accountants
FRN: 016746N

ON BEHALF OF THE BOARD OF DIRECTORS

sd/- sd/- Sd/f-
(P.K. Jain) Shivam Saraf Pramod Kumar Arora
PARTNER Director Whole time Director
Membership No, 010479 DIN: 06687814 DIN:01898896
UDIN :
Sd/- sd/-
Jyoti Chawla Parvesh Sharma

Company Secretary CFO

Place: NNo | DA
Date: 1n AUGUST 2022

Place: pgo 1
Date: 7 AV GLVET 20 o

yvt. Lid
Eqf Kanchanjunga Power Company P

Jyoti Cha'

- Company Sec
ﬁaﬁj\"v FiC;



KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U74899DL1991PTC046387

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022

Sn Particulars Current Year Previous Year
2021-2022 2020-2021
(Rs. In lacs) (Rs. In lacs)
A | CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (844.64) (810.96)
Adjustments far:
Depreciation 1495.47 1854.77
Interest and finance charges 1114.34 1273.98
Interest income (45.68) (56.14)
Net (gain) / loss an sale of fixed assets (0.91) 0.00
Net (gain) / loss on sale of investments (31.09) (51.77)
Operating profit before working capital changes 1687.49 2209.88
(Increase) / Decrease in trade receivables 13.02 2.42
(Increase) [ Decrease in other receivables (123.26) (72.44)
(Increase) / Decrease in inventaries (18.50) 10.40
Increase / (Decrease) in trade and other payables (201.00) 33.52
Cash generated from / (used in) operations 1357.75 2183.78
Income taxes paid including TDS (net of refund) (3.54) (6.23)
Cash flow before extraordinary item 1354.21 2177.55
Restoration expenses post flood - (125.08)
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (A) 1354.21 2052.47
B | CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment's (22.09) (13.69)
Realization from sale of purchase of property, plant and equipment's 40.92 -
Sale of mutual funds 3946.43 5045.47
Purchase of mutual funds (4079.67) (4767.93)
Interest received 45.76 72.64
Maturity of (Purchase) of term deposits 457.01 (242.09)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) 388.36 94.40
C | CASH FLOW FROM FINANCING ACTIVITIES
Redemption of debenture (800.00) (500.00)
Repayment of project liabilities - (164.32)
Enhancement in project liabilities (61.09) -
Interest and finance charges (1114.34) (1273.98)
NET CASH FROM / (USED IN) FINANCING ACTIVITIES Q) (1975.43) (1938.30)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS ( A+B+C) (232.86) 208.57
Cash and cash equivalent at beginning of year 276.98 68.41
Cash and cash equivalent at end of year 44.12 276.98
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (232.86) 208.57
Cash and cash equivalents comprise of :
-Cash on hand 1.22 5.67
-Balance with scheduled banks in current accounts 42.90 271.31
44.12 276.98
Significant accounting policies 1

The accompanying notes 1 to 45 are integral part of the financial statements

Notes:

1
2

3

All figures in bracket are outflow.

Cash and cash equivalents is as per balance sheet except for term deposits not considered as cash and cash equivalents if the maturity

date is beyond three months,

Above cash flow statement has been prepared under "Indirect Method" as set out in the Accounting Standard (AS)-3 on "Cash Flow

Statements",

For Jain Pramod Jain & Co.
Chartered Accountants

FRN:

Sd/-

(P.K. Jain)
PARTNER

Mem
UDIN

Place
Date:

016746N \
., junga Power Cormpany

Eor Kanchan

1

ﬂ‘é\tﬁ: Com

bership No. 010479

CNo A

)2 AVGUST 2022

ON BEHALF OF THE BOARD OF DIRECTORS

vt Lid.

e Sdf-
lAla'r\'gi(}%\lam Saraf
oreldidector

DIk 06687814

Sd/-
lyoti Chawla
Company Secretary

Place: T\iOlDA
12 AVGLUST 20222

Date:

Sd/-
Pramod Kumar Arora
Whole time Director
DIN:01898896

sd/-
Parvesh Sharma
CFO
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JAIN PRAMOD JAIN& CO. Phone : 41401907

Email : jJainpfco@gmaii.com
CHARTERED ACCOUNTANTS F-591, Sarita Viher,

New Deihi - 110076

Limited Review Report on Quarterly Unausdited Standalone Financial Besnlis of Kancharinngs
Power Company Private Limited for the quarter ended 30 June 2022 pursuant {o (he Regubation 52
of the SEBI (Listing Obligations and Disclosere Reguirements) Regulations, 2015,

To
Board ol Directors of
Kanchanjunga Power Company Private Limited

We have reviewed the accompanying statement of unaudited linancial results of Kanchanjunga Power Comgpan:
Private Limited {the company) for the Quarter ended 30" June 2022, This statement is Ute responsibility of the
Company s Management and has been approved by the Board of Directors. Qur responstbility §s 10 issue a report on
these faancial statements based on our review,

We canducted our review of the Statement in fccordanee with the Standard on Review Engagements (SRIE) 2410
“Review of Tnterinm Financial information Performed by the Independent Auditor of the Entity”, issued by the Instiune
of Chartered Accomntams of India. This standard requires that we plan and perform the review 1o obtain moderate
assuranee as t0 whether the financial statements are fige of material niisstatement, A review is limited primaiiv 1o
inquiries of company personnel and analytical procedures applied to financial data and thus provides fess assorance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

“Based on our review conducted as above, nothing has comne 1o our attentjon that causes us 10 believe thai ihe
accompanying statemend of unaudited financial resuits prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the nformation required to be disclosed in
terms of Repulation 52 of the SEBI (Listing Obligations and Disciosure Requirements) Regutations, 2015 jucluding
ihe sanaer in which it is to be disclosed, or that it contains any material misstatement,

Empbasis on Matier Paragraph
We draw your kind sttention with respect 1o the following matters:
1o Tntenms of the inplemtentation agreement, the company is required 1o provide royalty £ 15% of the 1o1al
annual deliverable energy as royalty in the form of free power 1o Government of Himachal Pradesh. Pursuant

10 such agreement free supply of power will be made between November 2022 (o March 2023, Hence,
shortage in supply can only be delermined as on 315t Mareh 2023, (Note No 1)

g

The company, backed by legal opinion, has not adepted Indian Accounting standards (Ind As) for the
preparation of quarterly resubts. (Note no 3)

Our conclusion is nof modified in respect of above matters,

For Jaia Pramod Jaie & Co.
Chartered Accountants
(Firm Registration No. Di(\?% N)
Place: New Delbi

Dater 12.08.2022 ‘\p;; M ,’Lﬁ_gj -1

*"“/,‘/
. {Amber Juiswal)

neiney
Membership No. 530715
LIDING 2255071 5SAON DIV




ARNCHAIUNG A POWER CONMPBANY PRIVATE LMD
CIN: U7 430901 H095PEC0q Ay 7

STATEMENT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER £NDED 36 JUg 2022

; Quaster Frded Year Endod
I 30th Jung 2032 315t May 2022
i {Unuditad) {Agdited)
3 e s e o _— {its) e m‘iw
3
P Reveneo trom operations 1,344,572 3,543,771
Eoal Gt incamn 14.58 15.29
L rotat eome (4.1 L L3%eap YN
B {txponsog:
Eriplovee beaelits mipensa 6070 487,44
Bepraciation nng ametization exponse 304,12 148547
Fenance costs 215,17 Lilagy
Fxpenses um saly of SOy 205,20 RIG.16
Other erponses, E6.2s 87322
Total expeies I 4,356.54
v 357,57 1B44.64)
Pealit f {ieis) hefgre exteptionat and extraordinary expensos {1i-1v)
VE fExeeptional capensus {refer note ) 34,82 -
VHL [Peofit / {Loss) hetore uxtraerdinary expenses {(V-yry 322.75 {844.64)
RUL siraordinary sapenses (vefor note ) 2174
VB ieaiitf {Losst betore tax (ki BT {53364
Tax capense 517 -
Mat Credin Entitioment (3512 0
Delorred tay 2755 {207.60)
Vil IPeofin/{Loss) aftur tax 17345 (637:0?{]
Py Earning? pewr sualty share,
{1 fBasie 046 18.19)
1) Diiuted LEG {3.16)
ARl velue of soully shargg o 10 10

Mace: dlnidey

Lakers 7o, gy 5

GN BEHALF OF THE BOARD OF DIRECTORS

™

[ 3
drtiiicoe (N.
Pramod Kumnar Arorg

Whole Thme Dirpctor
DIN: Q1RO HYUG

Kiwsay,




Notes:

i

Under tha Implementation Agreement, the company is required to provide royalty at 15% of the total
annual deliverable energy in the form of free power to Government of Himacha! Pradesh, Pursuant to
such agreement this free supply of power will be made between November 2022 to March 2023, Hence,
shortage in supply ¢an only be determined as on 31 March 2023.

The Company is engaged into the generation of power which is dependent on water availability which
varies from month to manth evidencing seasonal nature of business.

As legally advised the Companies {"ind AS "} Rule 2015 is net applicable on the Lompany and the
disclosure of quarterly results has been prepared as per the Financial Reporting Framework based on
Companies {Accounting Standards) Rules, 2006 and inciuding itemns mentioned in Statement of Profit and
Lass Accaunt (excluding notes and detailed sub-classification).

This is Company's first unaudited financial result post listing of its Non Convertible Debentures on 8 June
2022 pursuant to Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015, Therefore, comparative figures for the quarter ended 30
June 2021 and 31 March 2022 are not required.

The Company operates in a single primary business i.e. generation of hydro power and hence, there Is no
reportable segment as per Accounting Standard (AS}-17 "Segment Repotting”. The Company does not
have any reportable geographical segment,

The Limited Review of unaudited quarterly financial result has been carried out by the statutory Auditor
which has been approved by the Beaed of Directors in their meeting held en 12 Aug, 20232,

The figures for the previous period has been regrouped wherever necessary.
The exceptional items Includes additional demand towards deviation settlement charges for earier years

raised by Government of Himachal Pradesh pursuant to change in Devistion Settlerment Mechanism
Repulation, 2018,

The extraordinary items includes value of store and consumables written off pursuant to physical
verification carried out by the Company.




KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: UF489911.1991PTC0A6387

10

Additional disclosures as per Clause 52 (4) and 54 of Securities and Exchange Board of india (Usting Obligaticns and
Disclosure Requirements) Regulations, 2015:

Particulars Quarter Ended Yaar Ended
30th june 2022 31st Mar 2022
1 iDebt Equity Ratio {30.56} (21.26)
2 |Debt Service Coverage atio 2.04 1.45
3 |interest Serviee Coverape Ratio .70 1.58
4 18% non-cumulative redeemable preference shares of Rs.100 each
fully paid up
-Numbers
46,59,799 46,99,759
-Value
46,589,79,900 46,95,79,800
% |Capital Redemption Reserve / Bebenture Redemption Reserve
6 INet-Worth .
7 (3,67,58,615) (5,41,04,181)
i B LIV L T:
Net rofit after Tax 1,73,45,566 (6,37,63,865)
Earni ¥ i
8 arning Per Share {times) 0.66 3.10)
9 (Current Ratio {times) 188 197
10 ilong Term Debt to Working Capitel {timas) 8.15 10.16
11 {Bad Debt 1. Aceounts Recelvable Ratio
P TgAccounts fe NA NA




12 iCurrent Liability Ratlo (tirmes)
0.06 0.08
13 Motsl debt 16 total asset (times)
0.73 0.75
14 | Debtor turnover ratio (times)
G 37
15 lInventory turnover ratio
NA NA
16 [Operating Margin {percentape
; g Matgin {percentage) 7% 505
17 {Net Profit Margin {percentage
i (percentage) 13% -18%
18 [Asset Coyar Ratio {times
verage Ratio {times) 136 134
ON BEHALF OF THE BOARD OF DIRECTORS
) : Kmﬁﬁ; .
Jwﬂm&ri =
Prampd Kumar Arora
Place:  MNaid g Whole Tithe Director
Dates DIN: 01898898

[2apf vg 29




