PYS&COLLP

INDEPENDENT AUDITORS’ REPORT

To THE MEMBERS OF
Sikkim Green Energy Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of Sikkim Green Energy Private
Limited, (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended 31 March
2022 and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act, in the manner so required

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s), as specified under
section 143(10) of the Act as amended. Our responsibiiities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,

appropriate to provide a basis for our audit opinion on the financial statements.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report but does not include the financial
statements and our auditor's report thereon, which is expected to be made available to us after the
date of this audit report. :

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Board's Report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter ’tﬁo@@f&k\[ged with governance.
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Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financiai statements that
give a true and fair view of the financial position, financial performance and cash flows of the

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate .
_the Company or to cease operations, or has o realistic aiternative but fo do so.

The Beard of Directors are responsible for overseeing the Company's financial reporting process,
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always defect a material

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internai control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conciude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repqqug:;b«ﬁe related disclosures in the financial statements
or, if such disclosures are inade? w&eg,,?td?L"fé’b(,‘c[jfy our opinion. Our conclusions are based on
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the audit evidence obtained up to the date of our auditors’ report but not for future events or
conditions.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, refated safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that'

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d. Inour opinion, the aforesaid financial statements comply with the accounting standards
as specified under Section 133 of the Act read with relevant rules issued thereunder.

@. Based on the written representations received from the directors as on March 31 ., 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022, from being appointed as a director in terms of Section 164(2) of the
Act.

. Reporting requirement under Section 143(3)(i) of the act with respect to adequacy of
internal financial over financial reporting and the operative effectiveness of such controls is
not applicable to the Company during the period ended 31 March 2022;

g. The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2022,

h.  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. . The Company does not have any pending litigations.

ii. The Company did not have any long-term contracts including derivative contracts
for which there weres é'gerial foreseeable losses.
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There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

(@) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate} have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(‘Funding Parties”), with the understanding, whether recorded in writing or

otfierwise, that the Comipariy shail, whetiier, directiy or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year. :

For PYS& COLLP
Chartered Accountants

&N\\J\N\
P.K. Singh
Partner

Membership No. 500085
UDIN: 22500085AKCSZT2639

Place: Noida
Dated:20-05-2022
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of the Company of even date)

To the best of our information and according to the explanations provided to us by the Company

and the books of account and records examined by us in the normal course of audit, we state
that:

i. (a) The Company does not have any Property, Plant and Equipment during the year.

{b) The company is maintaining proper records showing full particulars of intangible
assets.

ii. (@)  According to the information and explanations given to us, there is no inventory
in the books of accounts hence the clause is not applicable to the company

{b) The Company has not availed any working capital from banks or financial
institutions and hence reporting under clause 3(ii}b) of the Order is not

applicable.

iii, The Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year and
hence reporting requirement under Clause 3(iii) of the order is not applicable.

iv. The Company has not granted any loans, made investments or provided guarantees
or securities and hence reporting requirement under clause 3(iv) of the Order is not
applicable. .

V. The Company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the Order is not applicable,

vi. The maintenance of cost records has not been specified by the Central Government
under Section 148(1) of the Act, and hence the clause is not applicable to the company.

vil. In respect of statutory dues:

(a) According to the information and explanations given to us, the Company is
generally reguiar in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, income-tax and any other material statutory dues to
the appropriate authorities during the year. According to the information and
explanations given to us, there are no undisputed amounts payable in respect of
such statutory dues which have remained outstanding as at March 31, 2022 for a
period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no disputed
statutory dues including Goods and Services Tax, provident fund, income-tax and
any other material statutory dues to the appropriate authorities during the year.

viii. There are no transactions which are not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix. The Company has not taken borrowings from lender during the year. Hence, reporting
under clause 3(ix} of the Order is not applicable.

X, (@) The Company has not raij ed.moneys by way of initial public offer or further public
offer (including debt ingtr nents)yduring the year and hence reporting under clause
pplicable,
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(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or opfionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noficed
or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

Xii. The Company is not a Nighi Company and hence reporting under clause (xii) of the
Order is not applicable.

xiii.  As per the information and explanations given by the management, the Company
comply with Section 188 of the Companies Act, 2013 with respect to applicable
transactions with the related parties and the details of related party transactions have

been disclosed in the financial statements as required by the applicable accounting

standards. Fuither, in our opinion, the_company is not required to constitute audit
committee under section 177 of the Companies Act,2013. . '

xiv.  In our opinion, clause 3(xiv)(a)&(b) regarding internal Audit is not applicable to the
company.

XV, In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi.  In our opinion, the Company is not required to be registered under section 4541A of the
Reserve Bank of india Act, 1934. Hence, reporting under clause 3(xvii) of the Order is
not applicabie.

xvii,  The Company has not incurred cash losses during the period covered by our audit and
cash losses of Rs. 53,232 /- for preceding financial year,

wviii, There has been no resignation of the statutory auditors of the Company during the
period.

xix.  Onthe basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, nothing has

come to our attention, which causes us to believe that any material uncertainty exists

as on the date of the audit report indicating that Company is not capable of meeting its

f. liabilities existing at the date of balance sheet as and when they fall due within a period

) of one year from the palance sheet date. We, however, state that this is not an

i assurance as to the future viability of the Company. We further state that our reporting

: is based on the facts up to the date of the audit report and we neither give any guarantee

nor any assurance that all liabilities falling due within a period of one year from the
e halance sheet date; will get-discharged by the Company as and when they fall due.
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XX, In our opinion, the clause 3(xx)(a)& (b) with respect to unspent CSR funds. are not
applicable for the year

For PYS & COLLP
Chartered Accountants
Firm’'s Registration No. 0123888/8-290048

Membership No. 500085
UDIN: 22500085AKCSZT2639

Place: Noida
Dated:20-05-2022




Sikkim Green Energy Private Limited
CIN No. U40300DL2008PTC281937

Balance Sheet as at 31 March 2022

Note As at As at
Sn Particulars No 31-Mar-22 31-Mar-21
(Rs. In lacs) {Rs. In lacs)
I, JEQUITY AND LIABILITIES
1 [Shareholders' funds
(a) Share capital 2 2,198.,55 2,198.55
{b) Reserves and surpius 3 {19.81} {22.35)
2 |Current liabilities
{a} short term borrowing 4 - 1.00
{b) Other current liabifities 5 0.12 0.06
TOTAL 2,178.86 2,177.26
Il.  JASSETS
1 [Non Current Assets
{a) Property plant & equipment and Intangible assets
{i} Intangible assets 6 0.02 0.06
(i) Intangible assets under development 0.28 -
{b} Non current investments 7 2,176.,55 2,176.55
2 |Current Assets
(a) Cash and bank balances 8 1.71 0.17
{b} Short term loan and advances 9 - 0.28
{c) Other current assets 10 0.30 0.20
TOTAL 2,178.86 2,177.26
Significant accounting policies 1

The accompanying notes 1 to 27 are integral part of the financial statements

As per our report of even date attached

For PYS & Co. LLP

Chartered Accountants

Firm Registration No; 0123885/5 200048
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Place: Mot
Dated: 206-MAY. 26120

On behalf of the Board of Directors

Ashok Kumar Gurnani

Director

DIN: 00003754

Place: M| by

Ami Ktrr?:arAgarwal Powa K vma v
Director
DIN: 03191700

Place: ~I0I1BA
Dated: 2.0-May. 2072 Dated: L& Sy - 2022



Sikkim Green Energy Private Limited
CIN No. U40300DL2008PTC181937

Profit and loss statement for the year ended 31 March 2022

Note Current Year Previous Year
Sn Particulars No 2021-22 2020-21
{Rs. In lacs) {Rs. In lacs)
I {Revenue from operations
i |Otherincome 11 4,25 -
it |Total income 4,25 -
IV |Expenses:
Depreciation 6 0.04 0.00
Other expenses 12 1.14 0.53
Total expenses 1.18 0.53
vV |Profit / {loss) before tax (HI- V) 3.07 {0.53)
VI {Tax expense:
Current tax 0.53 -
Deferred tax - -
VIl [Profit / {loss) for the year (V - vi) 2.54 {0.53)
VIt {Earnings per equity share: 13
{1} Basic (In Rs.) 2,54 {0.53)
{2) Diluted {InRs.) 2.54 (0.53)
Nominal value of equity shares {In Rs.) 10 10
Significant accounting policies 1

The accompanying notes 1 to 27 are integral part of the financial statements

As per our report of even date attached

For PYS & Co. LLP On behalf of the Board of Directors
Chartered Accountants
Firm Registration No: 0123885/5:200048 ,
R
b - . B
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i&\‘\s ! -
CA P K Singh Ashok Kumar Gurnani Amit Kumar Agarwal Pcmom \(\m\ﬂv
Partner Director Director Ce,
Membership No. 5QQ§0§$ . DIN: 00003754 DIN: 03191700 F-19¢ \
UDIN: 2-2.8 0000 X AP C2T9.6 29
Place: pioinapy Place: MoiA Place: (prpA

Dated: 2.0-MAMN. 1007 Dated: 3 - MY~ 207 2. Dated: 20 -May. 1022~



§ikkim Green Energy Private Limited
CiN No. U40300DL2008PTC181937

Cash flow statement for the year ended 31 March 2022

Sn Particulars Current Year Previous Year
2021-22 2020-21
{Rs, In lacs} (Rs. In {acs)

A |CASH FLOW FROM OPERATING ACTIVITIES

Net profit/(loss} before tax and extraordinary items 3.07 (0.53)
Adjustment;:

Depreciation 0.04 0.00
Operating profit before working capital changes 3.11 {0.53}
Increase/{decrease) in trade and other payables 0.06 {0.27)
{Increase)/decrease in trade and other receiabies 0.28 -
Cash generated from / (used In) operations 3.45 (0.80)
Income taxes paid {0.63) -
NET CASH FROM / {USED IN) OPERATING ACTIVITIES [A) 2.82 {0.80)

B {CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets 0.00 (0.06})
Purchase of CWIP (0.28) -
NET CASH FROM / {USED IN} INVESTING ACTIVITIES (B) {0.28) {0.06)

C |CASH FLOW FROM FiNANCING ACTIVITIES

Unsecured loan taken from helding company 0.00 1.00
Unsecured loan refund to holding company (1.00) 0.00
NET CASH FROM / {USED IN) FINANCING ACTIVITIES {C) {1.00) 1.00
NET INCREASE IN CASH AND CASH EQUIVALENTS {A+BaC) 1.54 0.14
Cash and cash equivalent at beginning of year 0.17 0.03
Cash and cash equivalent at end of year 1.71 0.17

Cash and cash equivalents of closing balance comprise of:

Balance with banks in current account 1.71 0.17
Cash in hand 0.00 0.00
{Refer note no. 8)
1.71 0.17
Significant accounting policies 1
The accompanying notes 1 to 27 are Integral part of the financial statements
As per our report of even date attached

For PYS & Co. LLP ) On behalf of the Board of Directors
Chartered Accountants -
Firm Registration No; 01

e
i _\\/\‘"“a -

o B s ; — -
CA P K Singh % Ashok Kumar Gurnani Amit Kumar Agarwal Pawen Rowmay
Partner \ Director Director Cets
Membership No. SGQQ DiN: 00003754 DiN: 03191700 F-mac i
Place: Mmda, Place: KO1B A Place: NelDA
Dated: 2 &-M&y. 207 7, Dated: 2.0 -MAY-2023  Dated: 2-0. Mg Yo 2004

UDIN: 225 000BS AWCEZ T L62Y



Sikkim Green Energy Private Limited

Notes to financial statement for the year ended 31 March 2022

1,

1.1

1.2

13

1.4

1.5

16

1.7

Significant Accounting Policies

Company Overview

Sikkim Green Energy Hydro Pvt. Ltd. is a company incorporated under the Company Act, 1956/2013 on dated 11 Aug
2008 with an object to carry on in india or elsewhere the business of generation, transmission, distribution and
canservation of energy by establishment operation and maintenance of power plants primarily hydro power plants,
The company has invested preference shares into companies to setup a Power Project with the name of Lachung
Hydro Electric Power Project, M/s BOP Electric Power Project and M/s Bhimkyong Hydro Electric Power Project, in the
State of Sikkim, the projects are under the development stage.

Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as
prescribed under section 133 of the Companles Act, 2013 {"the Act”) read with Rule 7 of Companies {Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 1956 (“the 1956 Act”) as applicable.

All assets and liabilities have been classified as current or non-current as per the company’s normal operating cycle
and other criteria set out In the Schedule — 1li to the Companies Act, 2013 based on the nature of product/ services
and the time between the acquisition of the assets for processing and their realization in cash and cash equivalents,
The company has ascertained Hs operating cycle as 12 months for the purpose of classification of assets & liabilities as
current or non-current,

Use of Estimates

The presentation of financial statements is in conformity with GAAP and requires the management to make estimates
and assumptions that affect the reported amount of assets and Habilities and disclosure of contingent liabilities on the
date of the financial statements and the amount of revenues and expenses during the reporting year. Differences
between the actual results and estimates are recognized in the reporting year in which the results are known/
materialized.

Revenue Recognition

*  Revenue from sale of Energy is accounted for on the basis of transfer of electric energy to the customer,

* Insurance / other claims are recognized only when it is reasonably certain that the ultimate collection will be
made,

Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost less depreciation. The cost of assets comprises of purchase price and
any attributed cost of bringing the assets to present working condition for its intended use i.e. cost of acquisition of
assets and incidental expenditure Incurred up to the date of instaltation / use.

Depreciation / amortization:

Amortization of intangible assets such as software is computed on a straight-line basis, at the rates representing
estimated useful life of up to 3 years.

Assets Period of depreciation
/ amortization
Software 3 years

Cash and Cash Equivalents (for the purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition}, highly liquid investments that are readily
convertible into known amounts of cash and which are subjact to Insignificant risk of changes in value.




1.8 Cash Fiow Statement

Cash flows are reported using the Indirect Method, whereby profit/ loss before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
Or payments, The cash flows from operating, investing ang financing activities of the Company are segregated based
on the available information,

1.9 Expenditure Buring Construction Period Pending for Capitalization

Any expenditure directly/ indirectly related and attributable to the construction of power projects and incidental to
setting up power project facilities, incurred prior to the date of commencement of commercial operation of the power
project, are accumulated under “Expenditure During Construction Period Pending for Capitalization”, to be capitalized
on completion of construction of the respective power projects and commencement of commercial operations.

1.10 Investments

Investments that are readily realizable and are Intended to be held for not more than one year from the date of
investment are classified as current investment, All other investments are classifled as Non-Current Investment. Non-
Current investments are stated at cost less provision, if any, other than temporary diminution in valye of such
investment. Such reduction is being determined and made for each investment individually. Current investments are
stated at lower of cost and fair value,

1.11 Current and Deferred Taxes

Tax expenses for the period, comprising current tax and deferred tax, are included In the determination of the net
profit or {Loss) for the perlod, Current tax is_determined. ae the. tax payeble-in espect of taxabie income for the
reporting year and is computed in accordance with prevailing refevant tax regulations,

Minimum Alternate Tax {MAT) paid in accordance with the tax laws, which gives future economic benefits in the form
of adjustment to future income tax liability, Is considered as an asset if there Is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable
that future economic benefits assocated with it will flow to the Company.

Deferred tax resulting from timing differences between book and tax profits is accounted for at the current rate of
tax/ substantively enacted tax rates as on the Balance Sheet date, to the extent that the timing differences are
expected to crystallize,

Deferred Tax Assets are recognized where realization is reasonably certain whereas in case of carried forward losses
or unabsorbed depreciation, deferred tax assets are recognized only if there is a virtyal certainty of realization
supported by convincing evidence of the same. Deferred Tax Assets are reviewed for the appropriateness of their
respective carrying vaiues at each Balance Sheet date.

1.12 Earnings Per Share

The basic earnings per share (“EPS”} is tomputed by dividing net profit after tax for the period available for the equity
sharehoiders by the weighted average number of equity shares outstanding during the year, For the purpose of
calculating diluted earnings per share, net profit after tax for the year available for equity shareholders and the
welghted average number of shares outstanding the year are adjusted for the effects of all dilutive potential equity
shares,

1.13 Provisions, Contingent Liabilities and Contingent Assets

reliable estimate of the amount of the obligation cannot be made. in accordance with AS 29 — “Provisions, Contingent
Liabilities & Contingent Assets”, contingent assets are not recognized in the financial statements since it may result in
the recognition of income that may never he realized,

1.14 Prefliminary expenses

Preliminary Expenses are written off in the year of expenditure or in the year of commencement of commercial
production whichever is earlier, ‘ 5




Sikkkim Green Energy Private Limited
CIN No. U20300DL2008PTC181937

Notes to financlal statement for the year ended 31 March 2022

2 SHARE CAPITAL

As at As at
Particulars 31-Mar-22 31-Mar-21
(Rs. In lacs) {Rs. In lacs)
Authorised
100,000 (previous year 100,000} equity shares of Rs.10 each 10.00 10.00
3,400,000 ({previous year 3,400,000) preference shares of 3,400.00 3,400.00
Rs.100 each
3,410.00 3,410.00
Issued, subscribed and paid up shares
100,000 {previous year 100,000) equity shares of Rs.10 each 10.00 10.00
fully paid up
2,188,550 (previous year 2,188,550} 8% non-cumulative 2,188.55 2,188.55
redeemable preference shares of Rs.100 each fully paid up
Total 2,188.55 2,198.55
(a) Detalls of recanciliation of the shares outstanding
Equity shares
Particulars As at As at
31-Mar-22 31-Mar-21
Number {Rs. In lacs) Number {Rs. In {acs)
Shares outstanding at the beginning of the year 1,00,000 10.00 1,00,000 1¢.00
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 1,00,600 10.00 1,00,600 10.00
8% non-cumulative redeemable preference shares fully paid u
Particulars As at As at
31-Mar-22 31-Mar-21
Number {Rs. In lacs) Number {Rs. In lacs})
Shares outstanding at the beginning of the year 21,88,550 2,188.55 21,88,550 2,188.55
Shares issued during the year - - - -
Shares redeemed during the year - - - -
Shares outstanding at the end of the year 21,388,550 2,188.55 21,88,550 2,188.55




Sikkim Green Energy Private Limited
CIN No. U40300DL2008PTC181937

Notes to financlal statement for the year ended 31 March 2022
{b) Terms / right attached to the shares

Equity shares

The company has only ane class of equity shares having a par value of Rs.10

share,

In the event of the liquidation of the company, the hofder of equity shares will be entitled to receive remaining assets of the company,

per share. Each holder of equity shares is entitled to one vote per

after

distribution of all preferential amounts. The distribution wiil be in prapertion to the number of equity shares held by the shareholders.

8% non-cumulative redeemable preference shares

8% non-cumulative preference share of Rs.200 each is redeemabie in three annual installment of Rs.33.33, Rs.33.33 and Rs.33.34 at the end of
15th, 16th and 17th year respectively from the date of allotment. The preference shares carry a call and a put option both at par anytime
during the currency of preference shares by giving two months notice. The details of allotment of shares are as under:

Date of Allotment Number Nominaf Vajue
{Rs. In lacs)
31-Mar-15 53,200 53.20
11-Mar-14 3,10,000 310.00
25-Mar-11 18,25,350 1,825.35
Total 21,88,550 2,188.55
{c) Shares held by holding company
Partlculars Asat As at
31-Mar-22 31-Mar-21
Number {Rs. In lacs) Number {Rs. In lacs)
M/s Kotla Hydro Power Private Limited
Equity shares 99,900 9.99 99,900 §.99
8% non-cumulative redeemable preference shares fully paid up 21,88,550 2,188.55 21,88,550 2,188.55
(d) Details of shareholders holding more than 5% shares in the company
Name of Shareholder As at As at
31-Mar-22 31-Mar-21
No. of Sharesheld; % of Holding  |No. of Shares held] % of Holding
Equity shares
M/s Kotla Hydro Power Private Limited 99,900 99,90% 99,900 99.,90%
8% non-cumulative redeemable preference shares
M/s Kotla Hydro Power Private Limited 21,88,550 100.00% 21,88,550 100.00%
(e} Detail of shares in the Company held by promoter
Name of Shareholders As at As at
31-Mar-22 31-Mar-21
No. of Shares held| % of Holding  |Mo. of Shares held| % of Holding
Equity shares
M/s Kotla Hydro Power Private Limited 99,500 99.90% 99,900 99.90%
Mr. Sanjiv Saraf 100 0.10% 160 0.10%
8% Non-tumulative redeemable preference shares
M/s Kotla Hydro Power Private Limited 21,88,550 100.00% 21,88,550 100.00%

*There Is no change in shares held by the prom e 'qrﬂi

he current and previous financial year.
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Notes to financial statement for the year ended 31 March 2022

3 RESERVES AND SURPLUS

As at As at
Particulars 31-Mar-22 31-Mar-21
{Rs. In lacs) {Rs. In lacs)
SURPLUS
Balance at the beginning of the year {22.35) (21.82)
Addition during the year 2.54 (0.53)
Balance at the end of the year (19.81) (22.35)
4 SHORT TERM BORROWING
As at As at
Particulars 31-Mar-22 31-Mar-21
(Rs. In lacs) {Rs. In lacs)
Uhsecued loan - 1.00
Total - 1.00
5 OTHER CURRENT LIABILITIES
As at As at
Particulars 31-Mar-22 31-Mar-21
{Rs. In lacs) (Rs. In lacs)
Other payahles 0.12 0.06
Total 0.12 0.06
As at March 31, 2022 and 31 March, 2021, there are no outstanding dues to Micro, Small and Medium
Enterprises except the above. There is no interest due or outstanding on the same.
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Sikldm Green Energy Private Limited
CIN No. U40300DL.2008PTC181937

Notes to financial statement for the year ended 31 March 2022

7 NON CURRENT INVESTMENTS

As at As at
Particulars 31-Mar-22 32-Mar-21
{Rs. In lacs) (Rs. In lacs)
Investment in preference share-unguated (Other Than Trade
at cost less provision)
Lachung Hydro Power Private Limited
668,820 (previous vyear 668,820) 8% non-cumulative 668.82 668.82
redeemable preference shares of Rs.100 each fully paid up
Chungthang Hydro Power Private Limited
731,830 (previous year 791,830) 8% non-cumulative 791.83 791.83
redeemable preference shares of Rs.100 each fully paid up
Teesta Hydro Power Private Limited
715,900 (previous year 715900} 8% nhon-cumulative 715.90 715.90
redeemable preference shares of Rs.100 each fully paid up
Less: Provision for diminution in the value of investment - -
Total 2,176.55 2,176.55
Refer note no. 23
8 CASH AND BANK BALANCES
As at As at
Particulars 31-Mar-22 31-Mar-21
(Rs. In lacs) {Rs. In lacs)
Balance with banks in current account 1.7 0.17
Cash in hand .
Total 1.71 0.17
8 SHORT TERM LOAN AND ADVANCES
As at As at
Particulars 31-Mar-22 31-Mar-21
{Rs. In lacs) (Rs. In lacs)
Advances to suppliers - 0.28
Total - 0.28
10 OTHER CURRENT ASSETS
As at As at
Particulars 31-Mar-22 31-Mar-21
(Rs. In lacs) (Rs. In lacs)
Income tax refundable 0.20 0.20
Advance tax asset {net of provision Rs. 0.52 lacs PY: Nil} 0.10 -
Total 0.30 0.20




Sikkim Green Energy Private Limited
CIN No. U40300DL2008PTC181937

Notes to financial statement for the vear ended 31 March 2022

11 OTHER INCOME

Current Year | Previous Year
Particulars 2021-22 2020-21
(Rs. In lacs) {Rs. In lacs)
Other income 4.25 -
Total 4.25 -
12  OTHER EXPENSES
Current Year | Previous Year
Particulars 2021-22 2020-21

{Rs. In iacs)

_{Rs. In lacs)

Bank charges

Legal and professional fees 0.58 0.10
Audit fee 0.06 0.06
Printing & Stationery 0.02 0.01
Rate and Taxes 0.44 0.34
Interest on unsecured loan 0.04 0.02
Interest on TDS - -

Total 1.14 0.53

13 EARNINGS PER SHARE

Current Year

Previous Year

Particulars 2021-22 2020-21
{Rs. In lacs) {Rs. In lacs)

Basic earnings / (loss) for the period 2.54 {0.53)
Weighted average number of equity shares outstanding during 1.00 1.00
the period (in Nos.)

Basic earnings per share (in lacs) 2.54 (0.53)
Diluted earnings per share (in lacs) 2.54 (0.53)
Nominal value of share (in lacs) 10.00 10.00




Sikkim Green Energy Private Limited
CIN No. U40300DL2008PTC181937

Notes to financial statement for the year ended 31 March 2022
14 RELATED PARTY DISCLOSURES:

i Related party disclosures as required by AS-18 “Related Party Disclosure” are given below:

i [Holding company Ms/ Stanplast Limited {(Ultimate foreign holding company)

M/s Bhilangana Hydre Power Limited (Ultimate domestic
holding company)

M/s Kotla Hydro Power Private Limited {Holding company)

it |Subsidiary company Nil

M/s Uttarakhand Hydro Power Private {imited

M/s Kotla Renewables Private Limited

iv |Individuals owning directly or indirectly an interest in the|Mr. Sanjiv Saraf

voting power

i |Fellow subsidiary company

v |Key management personnel Mr. Pawan Kumar {w.e.f. 11 August 2021}
vi |Enterprises over which any person described in (iv) & {v) is )
able to exercise significant influence Nit

ii  Transaction with related parties :

Details of related party transactions are as follows:

Particulars Current Year Previous Year
2021-2022 2020-2021
{Rs. In acs) {Rs. In lacs)

i |Unsecured lcan received from holding company
Kotla Hydro Power Private Limited - 1.00

il {Unsecured loan repaid to holding company
Kotla Hydro Power Private Limited 1.00 -

i |Interest on unsecured loan to holding company
Kotla Hydro Power Private Limited 0.04 .02

Notes:
a  The related party relationships have been determined on the basis of the requirements of the Accou nting Standard (AS) -
18 "Related Party Disclosures’ and the same have been relied upon by the auditors.
s
b The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the
year, except where controt exist, }
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15 RATIO ANALYSIS AND ITS ELEMENTS

Ratlo Lrenominat: Unht 31-Mar-22 31-Mar-21 % change Reason forvarlanca
Currant ratio Current Assets Current Lsbilities |Times 16,75 0.61 2632%; Ratfo has been Impraved
due to repaymaent of
short tarm borrowing
and increase in cash and
cash equivalent due to
current year's profit,
Return on Equity ratio Net Profits after  |Average Percentage 0.12%) -0.02%| -574%] Ratto has been Improved
taxes - Preference|Shareholder's dua to profit In current
Dividend, fouity Yo,
Return on Capltal Employed Earnings before  |Total Equity + Percentage -0.02%| -674%| Ratio has been Improved
Interest end taxes |Total Debt dire 1a profit in current
year.
Debt- Equity Ratio NA NA NA Not Applicabls®
Debt Service Coverage ratio NA A NA
Net Profit ratlo NA NA HA
Inventory Turnover ratio HA NA KA
Trade Recelvable Yurnover Ratia NA HA, KA Not Appl\cable:
Trade Payable Turnover Ratio HA NA NA
Net Capltal Turnover Ratio RA NA A
Returh on Investment HA NA WA Nol Apgplicable’
Notes:
1 The Compeny does not have debt therefore the Debt- equity ratio and Debt service coverage ratio can't be computed
*The Company has not started it's commarclal operation therefore Ratlos perating effich can't be puted
* The Company does not have investment therefore the Return on Investment ratlo can't be computed
16 _CONTINGENT LIABILITIES AND COMMITMENTS {70 THE EXTENT NOT PROVIDED FOR) .
Asat Asat
Partlculars 31 March 2022 | 31March 2021
[Rs. in lacs) {Rs. In facs)
Contingent Liabllitdes - -
Total |
Estimate amount of contracts remaining to be executed on capltal account and not 0.22]
provided for
Total 9,22 -
17 DETAILS REGARDING FOREIGN EXCHANGE EARNINGS AND OUTGG : Nil
18 REMUNERATION TO AUDITORS
Lurrant Year Previous Year
Particulars 2023-22 2020-21
[Rs. #nt facs} [Rs. In lacs}y
As dH
Audlt fees including taxes 0.06 0.05
Total Q.06 0.06




Sikkim Green Energy Private Limited
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Notes to financial statement for the year ended 31 March 2022

19 In accordance with the Accounting Standard (AS}-22 “Accounting for Taxes on Income” issued by the Institute of
Chartered Accountants of India, the deferred tax assets (net) pertaining to timing difference arising for the period up
to 31/03/2022 of Rs. 0.00 lacs (previous year Rs. Rs. 0.21 lacs} have been determined. Since there is no virtual
certainty supported by convincing evidence that sufficient future taxable income will be available against which
deferred tax can be realized; deferred tax assets (net) have not been recognized. Major components of deferred tax
assets and liabilities arising on account of timing differences as at year end are as under:

As at As at
Particulars 31-Mar-22 31-Mar-21
{Rs. In lacs) {Rs. In iacs)

Deferred tax asset;
-On Difference between written down value as per books and as 0.00 0.21
per income Tax Act
Total (a} 0.00 0.21
Deferred tax liability - -
Total (b) - -
Total {a-b) 0.00 0.21

20 There are no hedged or unhedged foreign currency exposures as at the balance sheet date.

21 The Company operates in a single primary business hence, there is no reportable segment as per Accounting
Standard {AS}-17 "Segment Reporting". The Company does not have any reportable geographical segment.

The provision 6f'Corporate Social Responsibilities is not applicable to the company accordingly no amount has been
spent on any Corporate Social Responsibilities activity during the year,

2

NN

23 Details of Investment made, loan and guarantee given covered under section 186{4) of Companies Act, 2013 (refer

note no. 7}
As at
Name of the entity 31-Mar-22 Purpose
{Rs. In lacs)
Lachung Hydro Power Private Limited 668.82 | Strategic investment
Chungthang Hydro Power Private Limited 791.83 | Strategic investment
Teesta Hydro Power Private Limited 715.90 | Strategic investment

24 The Company has no transactions and outstanding balance with struck-off companies under section 248 of
Companies Act, 2013,

25 In the opinion of management, current assets, loans and advances have a value on realisation in the ordinary course
of business at least equal to the amount at which they are stated in the balance sheet. The provision for depreciation
and all known liabilities is adequate and not in excess of the amount reasonably stated.

26 Figures have been rounded off to the nearest lacs except share data and where otherwise stated.

2

~1

Previous year figures have been regrouped / rearranged wherever necessary to conform to the current year
classification.

Slgnature to notes 1to 27
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