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Chartered Accountants
INDEPENDENT AUDITOR'S REPORT
To the Members of KOTLA HYDRO POWER PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of KOTLA HYDRO POWER PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2022, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes
to the financial statements, including a summary of the significant accounting policies and other
explanatory information (herein after referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the

Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2022, and its profit and its cash Aows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10} of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Emphasis of matters

Attention is drawn to Note No.38 regarding pending confirmation/ reconciliation of certain loans
& advances, trade payables, other liabilities and bank balances (including fixed deposits).
Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information, The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor's report thereon. The Annual Report is expected to be made available
to us after the date of this Auditors’ Report. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowiedge obtained in the audit or otherwise appears to be
materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of management and Those charged with Governance for the Financial
Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal

financialToritrols, that were vperating effectively for ensuring the-accuracy-and-completeness-of - e

the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

- In preparing the financial statements, the management and Board of Directors are responsible

for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are responsible for expressing our opinion on whether the




Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue asa going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in

the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i1} to evaluate the effect of any identified misstatements in the financial statements.
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Me communicate

communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. '

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2020 (“the order”™), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Companies Act, 2013 we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standard specified under Section 133 of the Act, read with Rule 7 of Companies {Accounts)
Rules, 2014.

aggregate, makes.it probable that the economic. decisions.of a reasonably knowledgeable userof.



€} Onthe basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f) Withrespect to the adequacy of the internal financial controls over financial statements of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any such long-term contracts including derivative
contracts for which there were any material foreseeable losses read with note no,
35 to financial statements. And
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e-no-amounts-which - were required.to_be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that to the best of its knowledge and belief,

—..no funds (which are material either individually. or in aggregate) have heen
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person({s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries

(b) The management has represented that, no funds (which are material either
individually or in aggregate) have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries

(c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a} and (b)
above as required by Rule 11 (e ) of Companies (Audit & Auditors) Rules,
2014, as amended, contain any material mis-statement,

The Company has not declared or paid dividend during the year, accordingly the
provisions of section 123 of the Companies Act, 2013 are not applicable,




h) In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 read with Schedule V to the Act.

For LODHA & CO.
Chartered Accountants
Firm's Registration No. 301051E

Bt

(Gaurav Lodha)

Partner

Membership No.507462

UDIN: 20 AIMED e (Bl 20546

Place: New Delhi
Date: 29t june 2022



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Annexure “A” referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date on the financial statements of KOTLA HYDRO
POWER PRIVATE LIMITED for the year ended 315t March, 2022,

il

v.

(i)

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible
assets.

(by The Company has a regular programme of physical verification of its Property, Plant and

Equipment by which Property, Plant and Equipment are verified in a phased manner over
a period of three years, which in our opinion, is reasonable having regard to the size of the
Company and nature of its Property, Plant and Equipment. Based on information and

records provided, no material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and on the basis of our

examination of the of the registered sale deed / transfer deed / conveyance deed provided
to us, we report that, the title deeds of all the immovable properties, disclosed in the
financial statements included in property, plant and equipment are held in the name of the

Company as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment and intangible

 assets during the year.

(¢) According to the information and explanations given o us and records provided, .no
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proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 20 16) and rules made thereunder.

{a) As per the physical verification program, the inventories were physically verified during the
year by the Management at reasonable intervals (except for stock lying with the third parties
and in transit which have been verified based on confirmations). In our opinion and according
to the information and explanations given to us, the coverage and procedure of such verification
by the Management is appropriate having regard to the size of the Company and the nature of
its operations. Discrepancies noticed were not of 10% or more in the aggregate for each class of
inventories on such physical verification of inventories when compared with books of account
have been properly adjusted.

(b) According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, LLP, and other
parties covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act’).
Accordingly, we are not offering any comment under clause iii (&) to (c) of Paragraph 3 of the Order.

According to information and explanation given to us, the Company has not granted any loans,
made investments or provided guarantees Or securities that are covered under the provisions
of sections 185 or 186 of the Companies Act, 2013, and hence reporting under clause 3(iv) of
the Order is not applicable.

As per the information and explanations provided to us, the Company has not accepted any
public deposits from public within the provision of Section 73 to 76 of the Act or any other
relevant provisions of the Act and Rules framed thereunder {to the extent applicable).
Therefore, the provisions of clause 3(v) of the Order are not applicable to the Company. We
have been informed that no order has been passed by the Company Law Board or National




Company Law Tribunal or Reserve Bank of India or any Court or other Tribunal in this regard.

in our opinion and according to information and explanation given to us, The Central
Government has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act, for the business carried out by the Company. Accordingly, paragraph
3(vi) of the Order is not applicable.

(a) According to the records of the Company, the Company is generally been regular in
depositing undisputed statutory dues including goods and services tax, provident fund,
employees" state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues with the appropriate authorities to the
extent applicable and there are no undisputed statutory dues payable for a period of more than
6 months from the date they become payable as at 31st March 2022 except the ESIC of Rs.
10,115/-.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues referred to in (a) above, as on 315t March, 2022 which has
not been deposited on account of a dispute.

. There were no transactions relating to previously unrecorded income that were surrendered or

Xl

disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during

the year.

{a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings

or in the payment of interest thereon to any lender during the year.
{b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

{¢) The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause 3{ix)(c) of the Order is
not applicable.

(d) As per the information and records provided, the Company has not raised funds on short-
term basis, accordingly, provisions of paragraph 3(ix) (d) of the Order are not applicable.

(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause 3{ix)(e) and (f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable,

(b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

{a) Based on the audit procedures performed and on the basis of information and explanations
provided by the management, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b} To the best of our knowledge, no report under sub-section {12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
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this report.
(c) The provisions related to Whistle blower policy are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations and records made available by the management
of the Company and audit procedures performed, the Company is in compliance with Section
177 and 188 of the Companies Act, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in the financial statements as
required by the applicable Indian accounting standards.

The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv)(a)} and {b) of the Order is not applicable to the
Company.

On the basis of records made available to us and according to information and explanations
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given to us, the Compaiy Hds not entered into non-cash transactions with-the-directorsor—--

persons connected with its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.
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Act 1934 and hence reporting under clause 3{xvi)(a), {b) and (c) of the Order is not applicable.
The Group does not have any CIC as part of the group and accordingly reporting under clause
3{xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There was no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company and/ or
certificate with respect to meeting financial obligations by the Company as and when they fall
due. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all labilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

stered-under section 45-1A of the Reserve BankofIndia .



xxi. According to the information and explanation given to us, the Company does not have any
subsidiaries, associates and joint ventures and hence reporting under clause 3{xxi) of the Order
is not applicable.

For LODHA & CO.
Chartered Accountants
Firm Registration No. 301051E

{Gaurav Lodha)
Partner

Membership No.507462

Place: New Delhi
Date: 29% June 2022




ANNEXURE “8” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF KOTLA HYDRO POWER PRIVATE LIMITED FOR THE YEAR
ENDED 315" MARCH 2022

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KOTLA HYDRO
POWER PRIVATE LIMITED (“the Company”) as of 31st March, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components ofinternal controlstated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountantsofindia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the order!y and eft"icient conduct ofits business, including adherence to respective company’s

accuracy and completeness of the accountlng records, and the timely preparation ofreliable
financial information, as required underthe Companies Act, 2013,

_Aunditor’s Responsibility .. .

Our responsibility is to express an opinion on Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of theCompanies Act, 2013, tothe extentapplicable toanaudit
ofinternal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing therisk thata
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that theaudit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controels Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
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principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only inaccordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherentlimitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, tothe best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over

L ronortine wers gnerat S
-financial reporting and such-internal financial controls-over financial reperting were operating

effectively as at 315t March, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants ofindia.

For LODHA & CO.
Chartered Accountants
Firm Registration No. 301051E

-~

{Gaurav Lodha)
Partner
Membership No.507462

Place: New Delhi
Date: 29% June 2022



KOTIA HYDRO POWER PRIVATE LIMITED
CiN No. U40101PB2001PTC024702

BALANCE SHEET AS AT 31 MARCH 2022

{Rs. in Lakhs})

Particuiars

{ JEQUITY AND LIABILITIES

1 [Shareholder's funds
{a}|Share capital
{b)|Reserves and surplus

2z |Non current liabilities
{a)|{Long-term borrowings
(b}|Long-term provisions

3 {Current liabilities

(a)|Short-term borrowings
{h} Trade payables

small enterprises
{c}{Other current liabilities
“—{dy shiorsternrprovisions

i1 |ASSETS

1 |Non Current Assets

{i} Property, Plant & Equipment

(i) intangible assets

(ifi) Intangible assets under development
(b}|Non-current investments

{c)|Long-term loans and advances

{d)|Other non current assets

{e}{Deferred tax assets {Net)

2 |Current Assets
(a)jCurrent Investment
{b}]\nventories
{¢}| Trade receivables
{d}Cash and cash equivalents
{e){Short-term loans and advances

“Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and

(a)jProperty, Plant & Equipment and Intangible assets

Note As at As at
No. | 31 March 2022 | 31 March 2021
2 578.16 578.16
3 4,853.10 4,442.03
4 611.00 933.45
5 11.05 17.23
6 - 403.87
7
4487177 8.20
0.28 0.87
8 61.31 64.08
-9 ogdl 070
TOTAL 6,120.19 6,448.59
10 907.50 945.83
10 1.26 0.90
11 2.50 -
12 3,073.50 3,093.10
13 ' 1,225.67 1,227.16
14 46.57 57.62
15 222.16 720.60
16 85.49 83.12
17 118.45 122.54
18 384.61 135.18
19 52.48 62.54
TOTAL 6,120,19 6,448.59

The accompanying notes 1 to 46 are integral part of the financial statements

As per our report of even date
For Lodha & Co.
Chartered Accountants
FRN: 301051E

% A

Gaurav Lodha

Partner

Membership No: 507462
UDIN: Z'LC;Q‘?"N:‘LF" MG B 620 Gils

Place: ple ’Dé;LLu\
bate: Gl e oo

for and on behalf of the Board of Directors

s . g™

Bijay KuTiar Sinha Ashok Kumar Gurnani
Director Director
DiN: 08360248 DiN: 00003754

Company Secretary
Pawan Kumar

Place: Nt Dzl
pate: 2670 ¢ h G



KOTLA HYDRO POWER PRIVATE LIMITED
CIN No., U40101PB20G1PTC024709

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

(Rs. in Lakhs)

Note For the year For the year
Particulars No ended ended
| 31March 2022 | 31 March 2021
I {Revenue from operations 20 699.55 789.06
it, |Other income 21 202.62 146.17
HI. {Total Income {I + 1) 902.17 935.23
V. |Expenses:
Operational expenses 22 85.22 90.48
Employee benefits expenses 23 151.74 156.70
Finance cost 24 75.25 135.04
Depreciation and amortization expense 10 43.95 57.48
Other expenses 25 37.94 172.23
Total expenses 394.10 611.93
V. [Profit before tax (V- VI} 508.07 323.30
Vi, | %ax.expense:
Current tax 84.85 53.98
Deferred tax 11.05 0.61
Tax pald/adjusted for the previous years 1.10 0.30
Vil. {Profit (Loss) for the period (VI - Vi) 411.07 268.41
VIH. |Earnings per equity share: 26
{1) Basic {Amount in Rs.) 7.11 4.64
(2) Diluted {Amount in Rs.} 7.11 4.64
Nominal value of equity shares 10 10

The accompanying notes 1 to 46 are integral part of the financial statements

As per our report of even date attached
For Lodha & Co.
Chartered Accountants
FRN; 301051E

ot

Gaurav Lodha
Partner
Membership No: 507462

UDIN! 2 Dy 9t G s AN E G e 20% €

Place: e Dbl
Date: qu " &’1 sl

For and on behalf of the Board of Directors

e

Bijay Kumar Sinha
Director
DIN: 08360248

T

Company Secretary
Pawan Kumar

Place: f\d g ekl

%\\LM@ . GE

Ashok Kumar Gurnani

Director -
DIN: 00003754

Date: 9 /o [0 a.




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. UA0301PB2001PTC024709

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022

{Rs. in Lakhs)
For the year For the year
Particulars ended ended
31 March 2022 | 31 March 2021
A | CASH FLOW FROM OPERATING ACTIVITIES
Net profit/{loss) before tax and extraordinary items 508.07 323.30
Adjustments for:
Depreciation 43,95 57.48
Interest and finance Charges 75.25 135.00
Interest income {107.04} {115.73)
Dividend income {27.66) -
Net gain/loss on sale of investments {59.14) {17.49)
Operating profit before working capital changes 433.43 382.56
(increase)/Decrease in trade and other receivables 4.09 6.67)
(increase)/Decrease in loans and advances (19.61) 197.88
{Increase)/Decrease in Inventories (2.37) (58.25)
increase/(Decrease) in Trade and other payables {8.47) o 15,86}
Cash generated from / (used in) operations 407.07 499.66
Income taxes paid {55.52} {13.90}
NET CASH FROM / (USED IN) OPERATING ACTIVITIES (a) 351.55 485.76
B CABH FLOW FROMINVESTING ACYIWATIES o
Encashment of Fixed Deposit - 25.00
Purchase of Property Plant Equipment {5.97) (0.47}
interest income 106.75 395.92
Dividend income 27.66 -
Purchase of short term investment (932.35) (1,826,19)
Sale of short term investment 1,451.80 1,500.19
7 | Sale of investment in 0.01% Non cumulative compuisorily convertable 55.25 -
" |preference shares
NET CASH FROM / (USED IN) INVESTING ACTIVITIES {B) 703.14 94.45
C | CASH FLOW FROM FINANCING ACTIVITIES
, Repayment of borrowings (726.32) (381.61)
: Loan received back 1.00 19.00
: Interest paid {79.94} {135.00)
NET CASH FROM / {USED IN) FINANCING ACTIVITIES {C) {805.25) (497.61)
NET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C} 249,43 82.60
Cash and cash equivalent at beginning of year 135,18 36.74
Other bank batances at the beginning of year - 15.84
Cash and bank balance at end of year 384.61 135.18
Total Cash and bank balance comprises of:
Cash and cash equivalents 384.61 135,18
Other bark balances - -
384.61 135.18

The accompanying notes 1 to 46 are integral part of the financial statements

As per our report of even date attached
for Lodha & Co.
Chartered Accountants
FRN: 301051E

Gaurav Lodha

Partner

Membership No: 507462
UDIN: 7 ¢ty gy M SR Gl

Place: M) e Dedlu
bate: 3 afoefaorz

For and on behalf of the Board of Directors
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Bijay Kumar Sinha
Directur
DIN: 06260258

////

Company Seci etary
Pawan Kumar

—

Ashok Kumar Gurnani

Director
DiN: 00003754

place: Revo Dedhar
bate: 2 qlotiag



KOTLA HYDRO POWER PRIVATE LIMITED
CIN No, U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

1(1) Kotla Hydro Power Private Limited (“the Company”} is a private limited company incorporated
in India. The registered office of the Company is located at Killa Mini Hydro Project, Near Viliage

Killa Hakima, Tehsi! Dhuri, Punjab. The Company is engaged in the activity of generation of
electricity,

1{N) Significant Accounting Policies

{a) Basis of Accounting:

These financial statements are prepared in accordance with indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis.
o Insurance/Other. Claims.are_recognised_only_when it _is _reasonably certain that the ultimate

collection will be made. GAAP comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts)
Rules, 2014, the provisions of the Act (to the extent notified).

{b) Revenue Recognition:
+ Revenue from Sale of Energy is accounted for on the basis of transfer of electric energy to
customer,
» Insurance/other claims are recognized only when it is reasonably certain that the ultimate
collection will be made.
s Sale of Certified Emission Reduction (CER) is recognized as income on the delivery of the CER

to the customer’s account as evidenced by the receipt of confirmation of execution of
delivery instructions

{c) Property, Plant & Equipment

Property, plant & equipment’s are stated at cost less depreciation. The cost of assets comprises
of purchase price and any attributed cost of bringing the assets to working condition for its
intended use i.e. cost of acquisition of assets and incidental expenditure incurred up to the date
of installation/ use.

Depreciation on property, plant and equipment is provided on Straight Line Method {SLM) basis
at the rates and in the manner specified in Scheduled li to the Companies Act, 2013.

Factory Building 30 years
Hydraulic Works & Roads 15 years
Furniture's and Fixtures 10 years
Plant & Machinery 40 years
Office equipment 5 years
Data processing Machine 3 years
Software b years

¢ Plant and machinery pertaining to the power generation activity is considered as continuous
process plant as per technical assessment.

Assets where actual cost does not exceed Rs. 5000/~ are written off in the year of purchase.
Leasehold Land is amortized over the period of lease.

Canal Works are amortized over a period of five years.




(d)

{e}

(f)

(g)

Investments:

Long-term investments are stated at cost less provision for permanent diminution in the value of
such investments. Current investments are stated at lower of cost and net realisable value.

Inventories:

Inventories of stores and spares are valued at lower of cost and net realisable value. Cost is
ascertained on weighted average cost basis.

Borrowing Costs:
Borrowing costs attributable to acquisition/ construction of qualifying assets are capitalized with
the respective assets, till the date of commercia! use of the assets and other borrowing costs are

charged to Profit and Loss Account.

Government Grants:

“[H)

(i)

(i)

(k)

Grant in the nature of project capital subsidy is credited to Capital Reserve. Other Government
grant is deducted from the related expense.

Provision for Tax:

» Current tax determined as the amount of tax payable in respect of estimated taxable income
for the year and in accordance with the provisions of Income Tax Act 1961.

* Fringe benefit Tax has been paid or provided on the basis of expenses incurred under
specified head as provided under the income Tax Act 1961.

e Deferred tax is recognized using the enacted/ substantively enacted tax rates and laws as on
the Balance Sheet date, subject to the consideration of virtual/ reasonable certainty of
realization in respect of deferred tax assets, on all timing differences, between taxable
income and accounting income that originates from one or more subsequent periods.

Retirement Benefits:

* Company’s contribution to Provident Funds is charged to Profit & Loss Account,
s Leave encashment is accrued on an actuarial valuation basis.
e  Gratuity is accrued on an actuarial valuation basis.

Amortization of Miscellaneous Expenditure:

Preliminary Expenses are written off in the year of expenditure or in the year of commencement
of commercial production whichever is earlier.

Impairment:

The carrying amount of the Company’s assets is reviewed at each balance sheet date to
determine whether there is any indication of impairment of asset,

An impairment loss is recognized whenever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is greater of Net selling price or value in use.

Post Impairment, depreciation is provided on the revised carrying value of the assets over the
remaining useful life of asset, Reversal of impairment loss recognized in prior period is recorded
when there is an indicaﬁgmq that the impairment loss recognized from the assets no longer exists
or has deceased. ~LDHAZ




(1) Provisions, Contingent Liahilities and Contingent Assets:

A Provision is made / recognized, based on the management estimate required to settle the
obligation at Balance Sheet date, when the Company has a present obligation as a result of past
event and it is possible that an outflow embodying economic benefit will be required to settle
the obligation. Contingent assets are neither recognized nor disclosed in the financial
statements. Contingent liabilities are not recognized but are disclosed by way of notes.

(m) Foreign Currency Transactions
Foreign currency transactions are accounted at exchange rate on the date of transaction,
Premium or discount arising at the inception of forward exchange contracts is amortized as
expense or income over the life of the contract. Exchange differences on such contracts are

recognized in profit and loss in the year in which the exchange rate changes. Any profit and loss
arising on cancellation of forward contracts is recognized as income or expense in the year,




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

2 SHARE CAPITAL
{Rs. in Lakhs)
As at As at
Particulars 31 March 2022 | 31 March 2021
SHARE CAPITAL
Authorised
6,500,000 (Previous year - 6,500,000) Equity shares of Rs.10) 650.00 650.00
each
705,000 (Previous year - 705,000) Preference shares of Rs. 705.00 705.00
106 each
Total 1,355.00 1,355.00
Issued, Subscribed and paid up
5,781,552 {Previous year - 5,781,552) Equity shares of Rs, 10 578.16 578.16
each
Total 578.16 578.16
fa) Reconcitiation of the number of shares outstanding
Jp- Bty shangs e {Mog. In Lakhe)
As at As at
Particulars 31 March 2022 | 31 March 2021
Shares outstanding as at the beginning of the year 57.82 57.82
Additions during the year - -
Redemption during the year - -
Shares outstanding as at the end of the year 57.82 57.82
{b} Detalls of shares In the company held by its holding company or ultimate holding company

{e)

(di

{e}

As at Asat
31-Mar-22 31-Mar-21

Name of Holding Company No.of Shares | % of Holding | MNo.ofShares | % of Holding

held held
Equity shares of Rs. 10 each
M/s Bhilangana Hydro Power Limited 57,81,152 . 99.99% 57,81,152 95.99%
Details of each shareholder holding more than 5% shares
Equity shares

Asat % of Holding Asat % of Holding

Name of Shareholder 31 March 2022 31 March 2021

M/s Bhilangana Hydro Power Limited 57,81,152 99,99% 57,81,152 99.99%

There Is no change In the Equity Share Capital during the year and no Bonus / Right / Buy-back has been made in the preceding five years,

Terms / rights attached to shares

Equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares Is entitied to one vote
per share. The company declares and pays dividend in Indlan Rupees. The dividend proposed by Board of Directors is subject to the

approval of shareholders in ensuing Annual General Meeting.

In the event of the tiguidation of the Company, the holder of equity shares will be entitied to recelve remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be In proportion to the number of equity shares held by the shareholders.




KOTLA HYDRO POWER PRIVATE LIMITED

CIN No, US010RPBIC0IPTO024709

Notes to the finandal statements for the vear ended 31 March 2022

1} Detalis of shareholding of Promoters:

As on March 31, 2022

Particulars Promoter Neme No. of shares ut | Change during | No. of shares at |% of Total Shares | % change durlng
the beginning of the year the end of the the year
the year year
Equity shares M/ Bliilangana Hydro Power Limited 57,81,152 E 57,81,152 99.99% -
Total 57,281,152 - 5781152 -
As on March 31, 2021
Pasticulars Promoter Name No, of shares at [ Change during | No. of shares at | % of Total Shares | % change during
the beginning of the year the and of the the year
he year year
Equity shares W/s Bhilangana Hydro Power Limited 57,81,152 - £7,81,152 99.59%: -
Total 57,81.152 3 57.81,152 -




KOTLA HYDRC POWER PRIVATE LIMITED
CiN No. UADI0LPB20OIPTCOR4T0S

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

3 RESERVE AND SURPLUS
{Rs, In Lakhs)
As at Asat
Particulars 31 March 2022 | 31 March 2021
Secutities Premlum Reserve
Bajance as per fast balance sheet 135.74 135.74
Addltion during the year - -
Sub Total (a) 135.74 135,74
Capltal Reserve
Batance as per last balance sheet 224,63 224,63
Addition during the year - -
Sub Total (b} 224.63 224.63
Capital Redemption Reserve
Batance as per Jast balance sheet 256.52 256,52
Addition during the year - -
Sub Total (c) 256.52 256.52
Surplus
Batance drought forward 3,825.14 3,556.73
Add: Profit as per Statement of Profit & toss 411.07 268.41
Sub Total {d} 4,236.21 3,825.14
Total {a+h+eed) 4,853.10 4,442,03
4 LONG TERM BORROWINGS [Rs. In Lakhs)
As at Asat
o parieEiaey 51 March- 2022 -1 22 March. 2021
Term foans from bank - secured
M/s HDFC Bank Limlted - Rupee term loan - 347.81
M/s HDFC Bank Limited - Rupee term loan 611.00 945.48
M/s HDFC Bank Limited - Rupee term loan . 44.03
Sub Total {a) 6511.00 1,337.32
less: Current Portion - Amount disclosed under the head
"current borrowings” [Refer note 6) *
Term toans from bank
M/s HDFC Bank Limited - Rupee term foan - 27825
M/s HDFC Bark Limited - Rupee term loan B 90.40
M/s HDFC Bank Limited - Rupee term loan - 35,22
Sub Total (b} - 403.87
Total {a-b} 611.00 933,45

* Instaliments due for £.Y. 2022-23 have been prepaid by the Company.







KOTLA HYDRO POWER PRIVATE LIMITED
CIN No, U403101PB2001PTCO24709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

{2} Loans are secured as under:
{i} Rupee term loan - HOFC Bank Limited
The loan Is secured / to be secured by first charge on existing and future assets of the company {movable/immevable) located at Project Babanpus, Kilis and
Sahoke, excluslve charge on current assets l.e. book tdebts, operating cashflows, recelvables, commission, revenue present & future specific to the project,
assignment of 2l project rights, titles, Interests, benefits in existing and future project documents, letter of credit, guarantee and Insurance policles issued
specific to the project, The loan |s further secured by pledge of 30% promoters’ equity heldings In the Company. Rate of interest Is 7.50% p.a. as on 31 March
2022 payable manthiy,
(b} loans are repayable as under;
Perlod Loan Amount Frequency Numbear of
{Rs. In Lacs) Installment
2023-24 {upto 15 Mar 2024) 611.00 Quarterly 4
5 LONG TERM PROVISIONS
{Rs. in Lakhs}
As at As at
Partlculars 31 March 2022 | 31 March 2021
Provision for employee benefits
Leave encashment 141 6.88
Less: Current Portion - Amount disclosed under the head "Short 0.27 0.23
term provislons" {Refer note 9)
Gratuity 4.44 11.05
Less: Current Portion - Amount disclosed under the head "Short 0.53 0.47
term provisions” {Refer note 9)
Total 11.05 17.23
=G GHORT TERW BORROWING
{Rs. In Lakhs}
Asat As at
Particulars 31March 2022 | 31 March 2021
Current maturities of long-term borrowlngs {Refer note 4) - 403.87
5 Total - 403.87
: 7  TRADE PAYABLE
! {fs. In Lakhs)
As at Asat
Particulars 31 March 2022 | 31 March 2021
| Total outstanding dues of micro enterprises and small
| enterprises 4,49 8.20
| Total outstanding dues of creditors other than micro enterprises 0.28 0.87
: and small enterprises
Total 4.77 9.07




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. U40101PB2001PTCO24709

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 33 MARCH 2022

Trade payahles agelng schedule

(Rs. in Lakhs)

As at 31 March 2022 Not due trade Outstanding for following perlods frem due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 Total
years
MSME 4,49 - g - 4.49
Others - 0.28 - - 0.28
Disputed dues of MSME - - - B E
Disputed dues of Others - - - - .
449 0.28 “ - 4.7
{Rs. In Lakhs)
As at 31 March 2021 Not due trade Outstanding for following periods from due date of payment
Less than 1 year 3-2 years 2-3 years More than 3 Total
years
MSME 8.20! - - - 8.20
Others 0.34 - E 0.53 0.87
Disputed dues of MSME - - - - -
Disputed dues of Others - - - - R
8.53 - - 0.53 9.07
wmmd




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No, U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3% MARCH 2022

& OTHER CURRENT LIABILITIES

{Rs, In Lakhs})
As at Asat
Particulars 31 March 2022 { 31 March 2021
interest accrued but not due on horrowings
4.45 9.14
Other payables
Statutory dues 3.83 12.28
Employee refated tsbility 6.17 5.44
Expenses Payables 34,38 33.06
Other payables 12.48 4.16
Total 61.31 64.08
9  SHORT TERM PROVISIONS
(Rs. kn Lakhs)
Asat As at
Particulars 31 March 2022 | 31 March 2021
Provision for employee benefits
Gratuity {refer note no, 5) 0.53 0.23
Leave Encashment (refer note no. 5) 0.27 0.47
Total 0.80 0.70
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KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. U40101PB2001PTCO24709

Notes to financlai statement for the year ended 31 March 2022

11 Intangible assets under development

{Rs. in Lakhs}

Realized /
As at Additionduring | Allocated and As at
Particulars
31 March 2021 the year Capitalized during] 3% March 2022
the year
Software - under development - 250 2.50
Total Intangible assets under development - 2.50 - 2.50

Previous year

Intangible assets under development ageing schedule

{Rs. in Lakhs)

Intangible assets under development

Amount Jn Intangible assets under development for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 year

Total

Project in prograss

2.50

e Project temporarily suspended




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. L40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

12 NON CURRENT INVESMENTS

[Rs. In Lakhs)
As at As at
Partlculars 31 March 2022 | 31 March 2021
{Other Than Trade at cost less provision}
Investments In equity Instruments - unguoted
Substdlary Compantes:
() M/ Stkkim Green Energy Private Limited 999 9,99
99,900 (Previous year - 99,500) shares of Rs 10 each fully pald up
{Ii) M/s Uttarakhand Hydro Power Private timited 9.95 9,9%
95,900 {Previous year 99,500) shares of Re 10 each fully paid up
{iii} M/s Kotla Renewables Private Limited 10.00 10.00
100,000 {Previous year 1,00,000) shares of Rs 10 each fully paid up
Investments in preference shares - unquoted
Subsidlary Companles:
{1} M/s Sikkim Green Energy Private Limitod 2,188.55 2,188.55
8% non cumulative redeemable preference sharas
2,188,550 (Previous year - 2,1B8,550) shares of Rs 100 sach fully paid up
(i) M/s Uttarakhand Hydre Power Private Limitad 674,57 674.57
8% non cumulative redeemable preference shares
674,568 (Previous year - 674,568) shares of Rs 100 each fully paid up
Others
{1} M/s Polyplex Enargy Private timited 146.00 146,00
8% non cumulative redeemable preference shares
146,000 (Previous year - 146,000} shares of Rs 100 each fully pald up
{1 M/s Legistity Sorvises Private Umited . . .. ... ...
“16.01% Non cumulative compulsoriy corvertable preference shares
301 {previous year - 1,644) preference shares face value Rs. 10/- each @ Rs, 1,460 4,40 24.00
each including premium)
1,644 {pravious year - 1,644} preference shares fage value Rs, 100/- each @ Rs, 1,825 30,00 30.00
each including premium)
Total 35073.50 3!093.10
13 LONG TERM LOANS AND ADVANCES
§Rs. in Lakhs}
As at Asat
Partlcudars 31March 2022 § 31 March 2021
{Unsecured, considered good unkess otherwise stated)
Other loans and edvances
Prapaid expenses 16,12 6.50
Less: eurrent portien - amount diselosed under the head " Short term loans and 16.12 .60
i advances” [Refer note 19)
: Advance recoverable - 145
Unsecured loan* {refer note no. 40} 1,225.67 1,225.67
Total 1,225.67 1227.16

* Unsecured loan to a Subsldiary

14 DEFERRED TAX ASSETS [NET)

In accordance with the Accounting $tandard {A8)-22 "Accounting for Taxes on Income”, the deferred tax assets {net)
pertaining te timing difference arising for the pericd up to 31 March 2022 of Rs. 47/~ takhs {previous year Rs, 58/. fakhs)
have been determined. Major components of deferred tax assets and liabilities arlsing on account of timing differenices as
at year eryl are as under:

{Rs. in Lakhs)

As at As at
Particulars 31 March 2022 | 31 March 2021
: Deferred tax assets

Ondepreciation 41.49 50.13
On other 5.08 T.49
Total (a} 26.57 57.62

Deferred tax Habllitles - -

Total {b} - .
Total (a-b} A6.57 57,62




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No, UA0101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS £OR THE YEAR ENDED 31 MARCH 2022
15 CURRENT INVESTMENTS

{Rs, In Lakhs}

Asat Asat
Partlcutars 31 March 2022 | 31 March 2021
Investments in mutusl fund* 22216 720.60
Total 222,16 720,60
*Detalls of NAV of mutust funds as on 315t March 3022 ave as under ; {Rs, In Lakhs}
Fund Name Cost NAV
HOFC Liquid Fund - Growth (17580,895 units @ Tace value of Rs, 1 000 each) 71.59 74.52
UT1 Liquid Cash Plan- Direct Plan Growth (4345.345, units @ face value of R5.1,000 150.57
each) 16157
Total Amount 222,16 226.09
*Details of NAV of mutual funds ss on 31st March 2021 are as under : [Rs. In takhs)
Fund Name Cost NAV
Aditya Birla Gun Life Liquid Fund - Growth (61959.963 urits @ Tace valus 100) 203.91 20541
Baroda Liquid Fund Direct « Growlh (3101.701 unils @ faca value of Rs, 1,000) 73.09 73.49
HOFG Ligdid Furd - Growsh (1780,805 urils @ face value of Rs. 1,000 7159 72.04
HSBC Cash Fund - Growlh (7051.187 unils @ face value of Rs. 1,000) 143.05 14447
fnvesce India Llquid Fund - Growth {6553.348 units @ face vafus of Rs. 1,000) 133.96 185,20
PGIM India Insia Cash Fund - Regular Plan (16867.715 units @ face value of Rs. 1,00( 45.00 45.22
Total Amount 120.60 725.83
16 INVENTORIES
(Rs. In Lakhs)
As at Asat
Particulars 31March 2022 | 31 March 2021
TBloTes dind SpErey e BS54 8312
(as taken and certified by the Management)
(at fower of cost ar net realisable value)
Total 85.43 812
17 TRADE RECEIVABLES
{Rs. In Lakhs)
Asat Asat
Particulars 31March 2022 | 31 March 2021
{Unsecured, considered good unless atherwise stated)
Debts outstanding for a period exceeding slx months from the due date
eonsidered good . .
considered doubtful 10.72 18.98
Proviston for Doubtful debts {10.72) {18.98)
-Debts outstanding far a perled not excaeding six menths §rom the due date
-Considered good 118.45 122.54
Total 118.45 122,54
TRADE RECEIVABLES AGEING SCHEDULE {8s. In Lakhs)
As at 31 March 2022 Quistanding for following perlods from due date of payment Totat
Lessthan & 6 months—1 1.2 years -3 years Mare than 3
Months year years
Undisputed Trade Receivables — considered good 11845 - - - - 118.45
Undisputed Trade Recelvables — considered doubtful - - - - - -
Disputed Trade recelvables - considered good - - 1672 - - 10.72
Disputed Trade receivables — consitlered doubtful - - - - - -
Less: Allowance for credit impalrment - 110.72) - - {10.72)
118.45 . - - - 118.45
TRADE RECEIVABLES AGEING SCHEDULE {Rs. In Lakhs}
As at 31 March 2021 Outstanding for followlng perlods from due date of payment Total
Lessthan 6 6 months~1 1-2 years 2-3 years More than 3
Months year years
Undisputed Teade Receivables — considered good 122.54 - - - - 122.54
Undisputed Trade Receivables — considered doubtful - . - - . -
Disputed Trade receivables - considered good - - 18.98 - - 1898
Disputed Trade receivables -~ consldered doubtful - - . - . - -
Less: Allowance for credit Impalrment - - {18.98) - - {13.08}
- - - - 122.54




KOTLA HYDRO POWER PRIVATE 1IMITED
CiN No. VA0101PB2001PTCO2470%

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022
18 CASH AND CASH EQUIVALENTS

{Rs. In Lakhs}

Asat Asat
Partlculars 31 March 2022 | 31 March 2021
Cash and cash equlvalents
Cash on hang 5.07 2.58
Bank balances with scheduled banks
~ Currant accolnt 310.38 B89.52
- Fixed deposits {with remaining maturity less than 12 months ) 69,16 43.08
Total 384.61 135.18

Limit.
{Deposit of Rs. 17.50 Lakhs (previous year Nii} Is lien marked 1o HDFC Bank.

Deposk of Rs. 48.36 Lakhs {previous year Rs, 18,08 Lakhs) is len marked to Induging Bank LImited agalnst Non fund Based

19 SHORT-TERM LOANS AND ADVANCES

{Rs. in Lakhs)
As at As at
Particulars 31March 2022 | 31 March 2021
[Unsecured, considered good unless otherwlse stated)
Loans glven. 1.00
Advance given to vendors and others 279 2.24
Advance given to employees 1641 5.25
Amount recelvable in cash or kind . 0.16
Prepald expenses {Refer note 13) 16.12 6.50
interest Recelvable 045 0.16
Batance with Government Authorities 0401 -
v Taxes pald (owt of provision o Res T50:05 Likks, Provisus vear {17466 FL ARy

Lakhs}

Total 5248 62,54




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

20 REVENUE FROM OPERATIONS

{Rs. in Lakhs)

For the year For the year
Particulars ended ended
31 Miarch 2022 | 31 March 2021
Revenue from operation
Sale of energy 689.29 789.06
Sale of carbon emission rights 10.26 -
Total 699.55 789.06
21 OTHER INCOME
{Rs. in Lakhs)
For the year For the year
Particulars ended ended
31 March 2022 31 March 2021
Interest on Fixed Deposit 2.49 3.03
~iterest o unsecured oan 8832 112.69
Interest received on income tax refund 5.23 9.50
Dividend income 27.66
Profit on sale of investments 56.14 17.49
Provision for doubtful debts written back 8.27 -
Liabilities no longer required written back - 3.19
Miscellaneous income 0.51 0.27
Total 202.62 146.17
22 OPERATIONAL EXPENSES
{Rs. in Lakhs}
For the year For the year
Particulars ended ended
31 March 2022 31 March 2021
Repair and maintenance 31.48 27.12
Consumption of stores and spares 10.38 18.24
Mill channel compensation 28.03 28.03
Insurance cost 9.50 9.05
Cess to PiD and PEDA 3.82 4.37
Miscellaneous expenses 2.01 3.67
Total 85.22 90.48

SR
Py «f
O ™,
5’,:\” o
e
“; Negclreihj w\=
;X?A ‘ ~
N, w0




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No, U40101PB2001.PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

23  EMPLOYEE BENEFITS EXPENSES

{Rs. in Lakhs)

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

Salary, wages, bonus etc

127.08 143.03

Contribution to provident fund and other funds 11.20 8.47

Employee welfare 13.46 5.20

Total 151.74 156.70

24 FINANCE COST
{Rs. in Lakhs)
.. For the year For the year |
Particulars ended ended

31 March 2022 | 31 March 2021

|Interest on rupee term loan L7525 133.46

Other borrowing cost - 1.58

Total 75.25 135.04

25 OTHER EXPENSES
{Rs. in Lakhs)
For the year For the year
Particulars ended ended

31 March 2022 | 31 March 2021

Travelling and lodging expenses 4.54 3.30

Legal and professional expenses 9.41 7.85

Audit Fees 0.59 0.31

Provision for bad debt - 18.98

Balance written off 0.04 120.80

Rate, taxes and fees 0.75 0.62

Communication expenses 0.71 0.58

Social Welfare Expenses 9.81 8.57

Other expenses 12.09 11.22

Total 37.94 172,23




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No, U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022
26 EARNINGS PER SHARE:

For the year For the year
Particulars ended ended
31 March 2022 | 31 March 2021

Net profit after tax as per profit and {oss account (Rs. in Lakhs) 411.07 268.41
Basic earning for the period {Rs. in Lakbhs} 411.07 268.41
Weighted average number of equity shares outstanding during the 57,81,552 57,81,552
period {in Nos.} for basis earning per share

Diluted earning for the period {Rs. in Lakhs) 411.07 268.41
Weighted average number of equity shares outstanding during the 57,81,552 57,81,552

S — Aperiod-{in-Nos.) fordiluted-earning per.share

Basic earnings per share {in Rs.) 711 4.64
Diluted earnings per share {in Rs.) 7.11 4.64




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

i

{1

27 Disclosure under AS-15 {Revised)

Defined Contribution Plan

Tha followlng contribution made by the company towards » recognized and defined plan has been charged to the Stetement of Profit and Loss Account,

{Rs. in Lakhs)
Particutars for the year for the year
ended entded
31 March 2022 31 March 2021
Empioyers” contribution to provident fund 8.94 6.93

Defined Benefit Plan
The foliowing table sets cut the amounts recognized in

the

pany’s financlal statements. {Rs. In Lakhs)
Partleulars For the year ended 31 March 2022 For the year ended 31 March 2021
Gratulty Gratuity Leave encashment | Gratulty {funded) Gratulty leave encashment
{funded) {unfunded} {unfunded) {unfunded} funfunded)
Change In present value of obligation
Present value of obligation at the beginning of the 23,65 1.34 6.88 19.88 1.25 5.20
year
Acquisition adjustment - . (0.72} 0.06 .
Interest cost 1.64 0.09 0.48 1.35 0.09 0.35
tService cost 1.96 671 079 176 055 0.57
Benefits paid (0.57} - (6.62) {1.52)
Actuarial (gain)/loss on obifgation ¢.26 0.17 {0.74) 8.00 {0.63) 2.28
"Freseni valiie of obigation at end of the Vesr PLEE) 231 741 2365 133 688
Change In falr value plan assets
Fair value of plan assets at the beginning of the year 13.93 - 15.08 -
Expected return on ptan assets 0.82 - 1.81 -
Contributions 11,01 - 0.34 -
Berefits pald- ot L% ) - = L ARBZN.. 2
Actuarial gain/(foss) on plan assets {0.39) - {0.68) -
Falr value of plan assets at the end of the year 24.80 - 13.93 -
Amount recognlzed in the Balance Sheet
Present vafue of obligation at the end of the year 26.94 231 7.41 23.65 1.34 5.88
Falr valuze of plan assets at the end of the year 24.80 - - 13.93 - -
Excess of actual over estimate {0.39} . - (0.68) - 0.15
Assets/Liabilities) recognized in the Balance Shaet (2.14) {2.31) {7.41} (8.72) (1.34) (6.88)
recognlzed In the revenue account
Current service cost 196 071 079 1.76 0.55 057
interest cost 1.64 0.09 0.48 1.35 0.08 0.35
Expectad return on plan assets {0.82) - {1.81} -
Net actuarial {gain)/loss to be recognized 0.64 .17 {0.74) B.68 {0.61) 212
Net cost {Included in Employee benefit expenses) 3.42 ¢.98 .53 9.98 0,03 305
Assumptions used In accountlng
Discount rate (%) 7.18 118 7.18 6.93 6,93 6,93
Sdlasy escalation rate (%) 5.50 550 550 5,50 5.50 5.50
Expected rate of retura on plan assets (%) 3.15 0.00 000 5.92 0.00 6,00
Amounts for the current and previous four years are as follows:
Gratulty {funded) (Rs. In Lakhs)
As on 31-03-2018) 31032019 31-03-2020 31-03-2021 31-03-2022]
PBO{C) 15.81 18.95 19.88 23,65 2694
Plan Assets 14,88 16.9% 19.08 13.93 24.80
Net Assets fLiability) {0.00) {0.00) {0.00) {0.00) {2.14)
Experience adjustement on Plan PBO gain/ (loss) {0.57) {1.20) 3.98 {8.35) {0.96)
Experience adjustement on Plan Assets gain/(loss) 10.76) 0.13 075 [0.68) {0.39)
Gratulty funfunded) {Rs, n Lakhs)
Ason 31-03-2018| 31-03-2019 31-03-2020 31-03-2021 31.03-2022,
P80 (C) - 0.56 1.25 1.34 231
Plan Assets - - - - -
Net Assets /Liability) - {0.56) {0.00} {0.00) (2.31)
Experlence adjustement on Plan PBO gain/ {loss} - - 0.02 0.58 {0.26)
Experlence adjustement on Plan Assets gainf{loss) - - - - -
Leave encashment [unfunded) {Rs. In Lakhs)
As on 31-03-2018 31-03-2019 31-03-2020 31-43-2021 31-03-2022]
PBO(C) 4.72 4.66 5.20 6.88 141
Plan Assets - - - - x
Net Assets /Liabifity} 14.72) (4.66) {0.00) {6.88} {000}
Experfence adjusternent on Plan PBO gain/ {loss) {2.02) {1.25) 076 (2.23) 0.53
Experience adfustement on Plan Assets gain/{loss) - - - - -

The estimates of rate of escalstion In salary considered I actuasial valuation, take Into account inflation, seniotity, prometion ard other relevant factors including supply and

mand in the employment market. The above informaticn s certified by the actuary,




KOTLA HYDRO POWER PRIVATE LIMITED
CIN No. U40101PB2001PTC024709

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

28 RELATED PARTY DISCLOSURES:
{As certified by management)
I Related party relationships:
a {Holding Company M/s Stanplast Limited {Ultimate Holding Co.}
M/s Bhilangana Hydro Power Ltd
b iSubsidiary Company M/s Sikkim Green Energy Pvt Ltd
M/s Uttarakhand Hydro Power Pvt Ltd
M/s Kotla Renewables Pvt Ltd
¢ |Key Managerial Personnel Mr. Bijay Kumar Sinha (Whole Time Director)
Mr, Amit Kumar (till 10th August, 2021)
Mr. Pawan Kumar {w.e.f. 11th August, 2021)
d  |Individual owning directly or indirectly an interest inthe | Mr. Sanjiv Saraf
voting power
e [Relative of person described in (¢ } and (d) Mrs. Kumkum Sinha
f—Enterprives over Which any person aescribedin’(c) and (&) /s Abohar Power Genération Pvit Ltd

have significant influence

M/s Punjab Hydro Power Pvt Ltd
M/s Polyplex Corporation Ltd
M/s Lachung Hydro Power Private Limited

M/s Chungthane Hvdro Power Private Limited 1 .. ... ..

M/s Teesta Hydro Power Private Limited

Notes:

The related party relationships have been determined on the basis of the requirements of the Accounting
Standard {AS) - 18 ‘Related Party Disclosures’ and the same have been relied upon by the auditors.

The relationships as mentioned above pertain to those related parties with whom transactions have taken

place during the year.




Transactions with related parties:

Details of related party transactions are as follows:

(Rs. in Lakhs)

Current Year Previous Year
Particular 2021-2022 2020-2021
Unsecured loan given
M/s Sikkim Green Energy Private Limited - 1.00
Repayment of unsecured loan given
M/s Sikkim Green Energy Private Limited 1.00 -
Repayment received of advance given
Mr. Bijay Kumar Sinha 221 3.00
interest on unsecured loan
M/s Kotla Renewables Private Limited 99.28 112.67
M/s Sikkim Green Energy Private Limited 0.04 0.02
Reimbursement of expenses paid/payable
M/s Bhilangana Hydro Power Limited 1:27
M/s Sikkim Green Energy Private Limited 0.08 -
Mr. Bijay Kumar Sinha - 0.83
“| €ar Lease Charges SENU S -
Mrs. Kumkum Sinha 5.40 5.40
Remuneration paid
Mr. Bijay Kumar Sinha 17.99 45.19
Mr. Pawan Kumar 5.08 -
Reimbursement of expenses received/receivable
M/s Bhilangana Hydro Power Limited - 0.32
M/s Kotla Renewables Private Limited - 0.26
M/s Chungthang Hydro Power Private Limited - 0.01
M/s Lachung Hydro Power Private Limited - 0.01
M/s Teesta Hydro Power Private Limited - 0.01
Rent and other expenses paid/payable:
M/s Polyplex Corporation Limited 2.98 4,82




Particudar

Current Year
2021-2022

Previous Year
2020-2021

Qutstanding at year end

M/s Kotla Renewables Private Limited
Unsecured Loan

M/s Sikkim Green Energy Private Limited
Unsecured Loan

Advance receivable
Mr. Bijay Kumar Sinha

Reimbursement of expenses payable
Mr. Bijay Kumar Sinha

Refmbursement of expenses receivable

M/s Bhilangana Hydro Power Limited

1,225.67

1,225.67

1.00

2.21

0.01

0.16




KOTLA HYDRO POWER PRIVATE LIMITED
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

29 Disclosure of Sundry Creditors under the Other Curvent Liabilities is based on the information avail

the status of the suppliers as defined under the “Micro, Small and Medium Enterprises Development Act, 2006.

able with the Company regarding

{Rs. in Lakhs)

As at As at
Particulars 31 March 2022 | 31 March 2021
{i} Principal amount remaining _unpaid at the end of accounting year* 4,49 8.20
{ii} Interest due on above
The amount of interest pald by the buyer along with amount of payment made to the - -
suppliers beyond the appointed date
The amount of Interest accrued and remaining unpaid at the end of financial year - -
The amount of interest due and payable for the period of delay in making payment {which - -
have been pald but beyond the due date during the year) but without adding interest
specified under this Act
The amount of further interest due and payable in succeeding year, until such interest is - -
actually paid
* payment has been made within 45 days
30 REMUNERATION TO AUDITOR’S (INCLUDING APPLCABLE TAXES)
{Rs. in Lakhs)
For the year For the year
Particulars ended ended
. 31 March 2022 j 31 March 2021
Audit Fee 0.41 0.24
Tax Audit Fee 0.18 0.07
Other certification fee - 0.47
Tota! 0,59 0.78
31 {a) Contingent Liability ~ Nil (Previous Year - Nil
(b) Capital Commitment
{Rs. in Lakhs)
As at As at
Particulars 31 March 2022 | 31 March 2021
Intangible assets under development (refer note no. 11) 1.30 -
(ERP Software)
Total 1.30 -




KOTLA HYDRO POWER PRIVATE LIMITED
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

32 Ratlo Anatysls and its elements

Ratio Nunterator Denominator 31-Mar-22 31-Mar-21 % change Reason for variance
Current ratio Currant Assets Current Liabllities 1291 233 448.56%| Vattance due to
repayment of current
maturity of long term
borrowing
Debt- Equity Ratio Total Debt Shareholder's Equity 0.1% 0.27 -57.71%|Varlance due to
repayment of lcan in
cutfent year
Debt Service Coverage | Netprofit after taxes & {Interest B Lease 0.57 0.90 «27.01%Variance due to
ratic Nen-cash operating Payments + Principal repayment of loan in
expenses Repayments cufeant year
Retuen on Equity ratlo [ Net Profits after taxes — |Average Shareholder’s £.08 £.05 43.19%]{Due to Increase in profit
Preference Dividend Equity as compared to fast year,
Inventery Turnover ratiofCost of goods sold Average Inventary B.12 2.96 174.42%]0ue to decrease In
consumption as
pare toiastyear
Trade Recelvable Gross credit sales - sales jAverage Trade 5.81 £.62) -12.29%]NA
Turnover Ratio return Receivable
Trade Payable Turnover [Gross credit purchases - |Average Trade Payables 218 201 8.19%|NA
Ratio purchase return
"""""" L Capital Turnover—  Netsales - dCurrontastete m QUM L COBRL CoAml o -2B.05%|Varlance due to
Ratia Hiabiitles " lincrease inwarking
capltal as compared to
last year
Net Profit ratlo Net Profit Net sales 0.59 0.34 72.75%| Due to reduction In
expenses
Return on Capital Earnings before Interest {angible Net Worth + 9.65% 7.21% 23.91%|Due to lncrease in profit
Employed and taxes Total Debt
Return on Investment  |Interest (Finance Investment 2.63% 0.46% 474,189 | Variance due to long
income} term capitat gatn on sale

of unfisted equity shates
which are not recurring
in nature.

33 Other Information In terms of the schedute I of the Companies Act vide natlficalton ne. G.5.R. 207(E) dated 24.03.2021:-
a} The Company does not heve any benaml property, and no proceeding has been initiated or pending against the Company for holding any benaml property.

) The Company does not have any transactlons with companles struck off.
¢} The Company does not have any charges or satisfaction which 15 yet to be registered with Registrar of Companies beyond the statutory perlod.
d) The Company have not traded or invested In crypto currency or virtual currency during the financial year.

¢} The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities {Intermediaries)  with the understanding that the
Intermediary shall:

{i). Directiy or Indirectly Jend or invest in other persons or entities |dantified In any manrer whatsoever by or on behalf of the company |ultimate beneficiaries)} or

{ii). Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficlaries.
f} The Company have not received any fund from any Person(s) or Entity(les}, including Forelgn Entities {Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shali:

{i}. Directly or Indirectly lend or Invest Ins other persens or entitles identified In any manner whatsoever by or on behalf of the funding party {ultimate beneficlarles) or

{ii). Provide any Guarantee, Securlty, or the like on behalf of the ultimate benefictaries.

g} The company has been sanctioned working capital limit In excess of Rs. § crore, In aggregate, at points of time duriag the year, from bank on the basis of security of current
assets. The quarterly returns/ staternents filed by the company with the bank, are generally in sgreement with the unaudited books of accounts of the company of the respective
quarters and differences, if any are not taterial,

) The Company has ne such transactlon which Is not recorded in the Books of Accounts that has been surrentiered or disclosed as income during the year In the tax assessments
under the Tncome Tex Act, 1961 {such as, search or survey of any ether refevant provisions of the income Tax Act, 1961.

) The Company have not been declared wiltful defaulter by any Banks or any other Financlal Institution at any time during the financial year.
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34

35

36

37

Details regarding foreign exchange earnings and outgo are following :
{Rs. In Lakhs)

Particulars 2021-2022 2020-2021
Earnings - -
Outgoing
Carbon Emission Rights issuance Fees 6.29 -

Company is engaged in the business of Hydro Power Generatlon and Its projects are located at three places In Punjab, Company has entered into
long term Power Purchase Agreements with M/s Punjab State Power Corporation Limited formely known as M/s Punjab $tate Electricity Board for
sale of power which Is valld for a period of 20 years from the date of commissioning of the respective projects, which weuld be extended by
another 10 years on mutuai agreement,

In accordance with the provisions of Accounting Standard on Impairment of Assets {AS — 28), the management has made assessment of assets
considering the business prospects refated thereto and, accordingly, no provision on account of impalrment of assets is considered necessary in
these accounts.

The Company operates in a single primary business i.e. generation of hydro power and hence, there is no reportable segment as per Accounting
Standard (AS)-17 "Segment Reporting”, The Company does not have any reportable geographical segment.

: 39

40

41

42

a3

Balances of cértain loans & advances, trade and othér payables, other lfabilities and bank balantes (including fixed deposits) are subject to
confirmation/reconciilation. in the opnion of the management ali the advances are good and recoverable.

During the earlier years, company has granted loan to a party of Rs. 200.00 lakhs and Interest accrued and outstanding was Rs. 170.79 lakhs.

.Durlng the previous year, company had recovered the principal amount of Rs 200 00 lakhs and interest of Rs. 120 79 Iakhs was wrmen off after
getting necessary approval of ihe Board of Directors. N

Details of Investment made, Loan and Guarantee given covered under section 186{4) of Companies Act, 2013

Particular 2021-22 2020-21 Purpose
{Rs. In lakhs) {Rs. In lakhs)
M/s Kotla Renewabtes Private Limited 1,225.67 1,225.67|for financial assistance

1.00 [for financlal assistance

M/s Sikkim Green Energy Private Limited -

There are no hedged or unhedged foreign currency exposures as at the batance sheet date.

No Provislon for the dimuaition in the value of certain long term investments has been considered necessary, since in the opinion of the
management, such dimunition in their value is temperory in rature considering the nature of Investments, inherent value , investees assets and
expected futue cash flows from such Investments.

The Company has not prepared the consolidated financial statement by avalling the exception mentioned in the Notification 742(E) dated July 27,
2016 Issued by the Ministry of Corporate Affairs. M/s Bhilangana Hydro Power Limited (The Holding Cemapny) which Is a company incorporated
In India wilk file the consolidated financial statement with the Registar of Companles.

Bue to the outbreak of Coronavirus {Covid-19} and consequential lock down across the country for a significant period of financial year 2020-21
there were disruption in business activities (and also subsequent to 31st March, 2021) however, the Company has continued to genérate and
supply electricity to Punjab State Power Corporation Limited (PSPCL), which has been declared as an essential service by the Government of Indla.
The Company has also received notices of invoking force majeure clause provided in the power purchase agreement (PPA) from PSPCL In respect
of units Babanpur, Killa and Sahoke, which have been suitably replied by the Company / clarified that the sald situation is not covered under force
majeure clause, considering generation and distribution of electricity falls under essential services vide notification dated March 25, 2020 issued by
Minlstry of Home Affairs, Government of India. The Power Minlstry has also clarified on Apri} 6, 2020 that the parties to the contract to comply
with the obtlgation to pay fixed capacity charges as per PPA to the Power Producers.

The management believes that thece is not much of an Impact likely due to this pandemic on the business of the Company in long term except
some lower demand and'its consequential impact on supply ang collection from PSPCL which are believed to be temporary in nature. The impact
of the Covid-19 pandemic In future may be different from that estimated as at the date of approval of these financial statements and the Company
will continue to closely monitoring developments, its operations, liquidity and caplta! resources and is actively working to minimize the impact of
this unprecedented situation.
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45  Figures in the Balance Sheet have been rounded off 1o the nearest rupee,

46  Previous year's figures have been re-grouped/re-classified wherever considered necessary.

As per our report of even date attached

For todha & Co, and on behalf of the Board of Directors pff
Chartered Accountants A
FRN: 301051 % { ¢
. Bijay Kumar Sinha . Ashiok Kumar Gurnani

&i:«'f..m Director Director

=~ DIN: 08360248 DIN: 00003754
Gaurav Lodha /ﬂ“—

Partner o

Membership No: 507462 - Company Secretary

Pawan Kumar

Place: NIz DefLer Place: PaLy Dedlid
Dates 2 ¢ l(_‘) L—_,’Q,Q’“z'?r Date: 3 “ifocml*z.cz.z,,




Affidavit Of Support

To whom it May Concern

This is to notify, that I, Rashmi Jindal mother of Raghav Jindal residing at,
G-28, Sector 27, Noida, Uttar Pradesh — 201301 India undertakes complete
financial and moral responsibility of my son’s education at your college. 1
will be. ta
traveling and other expenses during his stay in USA. I have current Liquid
balance of Rupees 70,272,783/-, which is equivalent to US dollar 879,409

app. to support my son’s annual educational expenditure at your campus.

(Mother)



