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JAIN PRAMOD JAIN & CO. =~ = Phone : 41401901

Email : jainpjco@gmaii.com
CHARTERED ACCOUNTANTS F-591, Sarita Viher,

New Delhi - 110076

Limited Review Report on Quarterly Unaudited Standalone Financial Results of Kancharjungs
Power Company Private Limited for the quarter ended 30™ June 2022 pursuant to the Regulation 52
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,

To
Board of Directors of
Kanchanjunga Power Company Private Limited

We have reviewed the accompanying statement of unaudited linancial results of Kanchanjunga Power Compan
Private Limited {the company) for the Quarter ended 30" june 2022. This statement is the responsibility of *ie
Company’s Management and has been approved by the Board of Directors. Our responsibifity is to issue a report on
these financial statements based on our review,

We conducted cur review of the Statement in accordange with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditer of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review 0 obtain moderate
assurance as to whether the financial statements are frge of material misstatement. A review is limited primarily to
inquiries of company persennel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

“Based on our review conducted as above, nothing has come 1o our altention that causes us (0 believe thai the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and ather recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations st Disclosure Requirements) Regulations, 2013 including
the manner in which it s to be disclosed, or that it contains any material misstatement,

Emphasis on Madter Parsgraph
We draw your Kind strention with respect 1o the following matters:

1. In terms of the implenentation agreement, the company is required to provide royalty @ 15% of the 1otal
annual deliverable enerpy as royalty in the form of free power 1o Government of Himachal Pradesh. Pursnant
1o such agreement free supply of power will be made between November 2022 to Mareh 2023, Hence,
shortage in supply can onfy be determined as on 31st March 2023, (Nole No 1)

2. The company, backed by legal opinion, has not adopied Indian Accounting standards (Ind As) for the
preparation of quarterly resuits. (Note no 3)

Our conchusion 1s not madifted in respect of sbove matters,

Far Jain Pramod Jaie & Co,
Chartered Accountants
(Firm Registration No. 0](\746 N}
Place: New Delhi

Date; 12.08.2022 eror et

y
. {Amber Juiswal)

Pacipay
Membership No, 530715
LDIN: 2255071 5A0XNDIRVG2Y
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RARUCHANIUNG A POWER COMPANY PhIvVATE LMITER
CIN: UFAR99DI 199 TCOa 63 Y ¥

STATEMENT GF UNAUINTED FINANCIAL RESULY FOR THE QUARTER ENDED 30 JUNE 2022
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Particulary Quarter Ended Year Endod
TRt Jone 2035 | H N ey 3553
{Unuditady {Audited)
et e et . e OSSN SRS |[.) MR
Ravenye from aperations 1,344.52 3,543,771
Cthir inggnne 14.58 74.29
Yotal theoese (1 + 1t T 1,358.10 3,622.00
Expensag:
Employee bopefits aEpense £0.79 487.44
Depraciation and fmortization expease 34,12 1,49%.47
Finance costs 245,17 14143y
Exprnses an saly of unrgy 205,20 846,16
CHher expongis 166.25 $23.22
Total expenses E,Oﬁf;f _._ 4,466.64
357.57 {844.64)
Feofitf (Loss) hefore exceptional and extraordinary expensos {his-1v)
Exceglional capenses [refer note 8) 34.82 -
Profit / {Loss) hefore extragrdinary oxpensos {v-viy 32275 {844.64)
Fxtraordinary expenses [refer aate 9) 121,74
Profivf (Lass hetore cax (Vi-viig - BN {823.54]
Tax expense 3517
PAALCredit Engithoment 35,12 -
Belorred tax 27.55 {20760}
Profit/{Loss) atier tax 19345 {63704}
Farniags per sty share:
1) Basic W86 13,156}
{2} Dilited .86 {3.15)
LATtomingd value of equily shares 10 0
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ON BEHALF OF THE BOARD OF DIRECTORS

™

[
“f vt e
Pramed Kumar Arorg

Whole Time Director
DIN: ¢189884E




Notes:

(%)

Under the lmplementation Agreement, the company is required to provide royalty at 15% of the total
annual deliverable energy in the form of free power to Government of Himachal Pradesh, Pursuant to
such agreement this free supply of power will be made between November 2022 to March 2023. Hence,
shortage in supply can enly be determined as on 31 March 2023,

The Company Is engaged into the generation of power which s dependent on water availability which
varies from month to month evidencing seasonal nature of business,

As legally advised the Companies {"ind AS *} Rule 2015 is not applicable on the Company and the
disclosure of quarterly results has lreen prepared as per the Financial Reporting Framework based on
Companies {Accounting Standards) Rules, 2006 and Including items mentioned in Statement of Profit and
Loss Account {excluding notes and detalled sub-classification).

This is Company's first unaudited financial result post listing of its Non Convertible Debentures on 8 June
2022 pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Thercfore, comparative figures for the quarter ended 30
June 2021 and 31 March 2022 are not required.

The Company eperates in a single primary business i.e. generation of hydro power and hence, there is no
reportable segment as per Accounting Standard (AS)-17 "Segment Reporting®, The Company does not
have any reportable gesgraghical segment.

The Limited Review of unaudited guarterly financial result has been carried out by the statutory Auditor
which has been approved by the Board of Directors in their meeting held on 12 Aug, 2022,

The figures for the previous period has been regrouped wherever necessary.
The exceptional items includes additional demand towards deviation settlement charges for earlier years

raised by Government of Himachal Pradesh pursuant to change in Deviation Settlement Mechanism
Regutation, 2018,

The extraordinary items includes value of store and consumables written off pursuant to physical
verification carried out by the Company.
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Additional disclosures as per Clause 52 (4) and 84 of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

Particulars Quarter Ended Year Ended
30th june 2022 31st Mar 2022
1 iDebt Equity Ratio {30.56} (£1.26)
2 |Debt Service Coverage Ratio 2.04 1.45
3 [interest Service Coverage Ratio 3,70 1.58
4 8% non-cumulative redeemable preference shares of 85.100 each
fully paid up
-Numbers
46,99,799 46,949,799
Value
46,99,79,900 46,99,79,900
% {Capial Redemption Reserve / Debenture Redemption Reserve i
& INet-Worth
N (3,67,58,615) {5,41,04,181)
7 {Net Profit after T
! |Net Profit after Tax 1,73,45,565 (6,37,03,865)
B |tarning Per Share (times) 0.86 (3.16)
9 {Current Ratio {times} 188 127
10 ilong Term Debt to Working Capltal {times) 8.15 10,16
Bad Debt 1p.4c ts Recelvable Ratio
1 200004018 Re NA NA

- /’5 ,\"\\




12 {Current Liability Ratio {times
¥ { H 0.06 0.08
13 {Total debt 1o total asset (time:
otat do otal asset (times) 0.73 0.75
14 |Debtor turnover ratio {times)
6 37
15 JInventory turnover ratio NA NA
16 [Operating Margi cent
perating Margin (percentage) 67% 50%
17 Net Profit Margi Ceny
ot it Margin {percentage) 13% 18%
18 jAsset Coverage Ratio {times) 136 134
ON BEHALF OF THE BOARD OF DIRECTORS
) . LAy, -
J,‘,ﬁmﬁ,J\_Km =
Pramod Kumar Arora
Place:  MNaoid g Whole Time Director
Dates DIN: 01898896
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