KANCHANJUNGA

NOTICE

NOTICE is hereby given that the 30" Annual General Meeting of the Members of
Kanchanjuaga Power Company Private Limited will be held on Thursday, September 30,
2021 at 11:00 a.m. at the Registered Office of the Company at A-26/5, 1st Floor, Street No.8
West Vinod Nagar, East Delhi -110092 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
year ended on March 31, 2021 together with the Auditors' and Directors’ Report thereon.

SPECIAL BUSINESS:

2. To consider, and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152, Section 161(1) and other
applicable provisions, if any, of the Companies Act, 2013 (‘the Act") read with the
Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory
modification(s), amendment(s), or re-enactment(s) thereof for the time being in force)
and Articles of Association of the Company, Mr. Pramod Kumar Arora (DIN: 01898896)
who was appointed by the Board of Directors as an Additional Director in the category of
Professional Director (Whole Time Director) of the Company with effect from July 01,
2021 be and is hereby appointed as a Director of the Company .”

_ By Order of the Board of Directors
For Kanchanjunga Power Company Private Limited

-

Jyoti Chawla
Place : Noida Company Secretary
Date : August 16, 2021 ACS-44668

Address: P-25A, Gali No. 11, Bihari
Colony, Shahdara, Delhi-110032

Kanchanjunga Power Company Private Limited
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CIN No.: U74899DL1991PTC046387 | GSTIN: 02AABCK9368H17G
Corporate Office: B-37, 3rd Floor, Sector-1, Noida-201301, Gautam Budh Nagar, (U.P.), India, Board: +91-120 4621300 | Fax: +91-120 4621333
Registered Office: A-26/5, First Floor, Street No. 8, West Vinod Nagar, Delhi-110092
Site: KPCPL Power House, Patnikuhal Shila, Halan Il Road, Tehsil Manali, District Kullu-175129, Himachal Pradesh



NCTES:

1.

A MEMBER ENTITLED TO-ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR
MORE PROXIES TO ATTEND AND ON A POLL, TO VOTE INSTEAD OF HIMSELF

AND THAT THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

‘Proxies in order to be effective should be lodged. with the Company at its Registered

Office; at least 48 hours hefore the commencement of the meeting.

Corporate members iitending to send their authorized representatives to -attend the

Meeting are requested fo send to the Company a. certified true copy of ‘the Board
Resolution authorizing their representative to attend and vete on thelr behalf at the
Mogeting.

The Register of Directors: and Key Manageriai Personnel and their shareholding,

‘maintained under Section 170 of the Companies Act;2013 and the Register of Contracts

or: Arrange ments in which Directors are interested, mairitained under Section 189 of the
Companies Act,2013 will be available for inspection by the members atthe AGM.

‘Route/ Guidance to reach the venue of the Annual General Meeting as required under

882




Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of
Special Business sef out inthe notice;

ITEMNO, 2.

Mr. Pramod Kumar Arora is a graduate in B.Sc. (Engg.) with over 38 years of technical
expetiente. Keeping in view his: expertise, qualffications and experience, the Board of Directors
(“Board”) appointed Mr. Prafnod Kuimar Arora (DIN: 01898896) as -an Additional Director the.
category of Executive Professional Director, Whale Time Director-of the. Company fromthe date
of its-appointment i.e. from July 1, 2021 to June 30, 2022. Pursuant to the provisions of Section
161 of the Act and Articles of Assoma’uon of the Cornpany, Mr, Pramod Kumar Argra will hold
office up'to the date of the ensuing Annual General Meetmg (‘AGMY and is eligible o be
appointed a Director of the Company.

The C-ompany has recelved from l\ﬂr Pramod Kumar Amra (DIN 01898896) (') Consent in

Qualfication of Directors) Rules, 2014 and (i) Intimation in’ Form DIR-B in terms of the
Companies: (Appointrent & Qualification of Directors) Rules, 2014, to the effect that he is not
disqualified under Section 164(2) of the Act.

The profile: and specific areas of expertise of Mr. Pramod Kumar Arora are provided as
annexure 1o this Notice.

resoiution

The ‘Board of Ditectors recommends this resolution for approval of the Members: by way- of
Ordinary | Reso]utmn



information ‘as Required under Secretarial Standard 2 (SS-2) about the Director

proposed to be appointed is as under:

Particulars Mr. Pramod Kumar Arora
Age 63 Years

Qualifications B.Sc. (Engg.)

Experience Over 39 years of experience

Terms and Conditions of -appointment / re-

appointrhent including remuneration

Remuneration to be paid as per the details
provided in the. Resclution No. 2 and
explanatory statement theteof

Remuneration last drawn Not Applicable:
Date of first:appointment on the Board July 1, 2021
No. of sharas held ‘N

Relationship with other Directors, Manager
and others Key Managerial Personnel (KMP)

Not related to any other Director or KMP

Directorship of other Companies

Director i 1 Company
Bhilangana Hydro Power Limited

Number of Board Meetings. attended during
2020-21

N.A.




Form No, MGT-11
Proxy form

{Pursuantto section 105(6} ofthe Compames Act 2013 and rule 19(3)of the
Companies (Management and Administration) Rules, 20147

CIN: 74899011 991 PTCG46387
Nameg of the company: KANCHANJUNGA POWER: COMPANY PRIVATE LIMITED
Registered office: A-26/5, 1st Floor, Street No.8 West Vinod Nagar Delhi East

Delhi. 110092

Name of the member (s):
Registered address:
E-mailid;

Folio No/ Client Id:DP 1D

I\We, being the member (s) holding
appoint:’

EUO 1171 ¢ ¢ A

R LI RS RS e

-------------------

or fa;!mg hlm

as mylour proxy: 1o attend and vote: (cm a.poll) for me/us: and.on: my/lour bekalf at the 27%
Annualggeneral meeting of the company, to be held on the: Thu;sday. Septemberﬁ@ 2021 at: 1 1

be!ow
Resolution No.
T,
Db e b4 b e e e binn
T Revenue
Signature of shareholder Stanmp

Si’gnafur:esof-P‘rbxy?-hdlder_(s)

deposrted at the Registered Office of the Gompany, not Iess than 48 hours before the
commencement ofthe Meetmg



To

DIRECTORS’ REPORT

The Members

Kanchanjunga Power Company Private Limited

Your Directors have pleasure in submitting the 30" Annual Report and Audited
Financial Statements for the year ended March 31, 2021.

1. FINANCIAL RESULTS

During the year under review, your company reported turnover of Rs. 4107.71 Lacs as
against Rs. 4316.80 Lacs in corresponding previous year. Your Company earned a
cash profit of Rs. 1043.82 Lacs as against Rs. 1340.19 Lacs in previous year.

The financial results of the Company for the current year (2020-21) and the previous
year (2019- 20) are summarized hereunder:

Rs. In Lacs
Sn Particulars 01 Apr 2020 01 Apr 2019
to to
31 Mar-2021 31 Mar 2020
(a) | Revenue from sale of Power 4107.71 4316.80
(b) | Less: Operating Expenditure 1897.85 1697.30
(c) | Operating Profit 2209.86 2619.50
(d) | Add: Other Income 107.94 81.34
©) Profit before Interest, Depreciation and 2317.80 2700.84
Tax
(f) | Less: Finance Cost 1273.98 1360.65
(9) | Profit before Depreciation and Tax 1043.82 1340.19
(h) | Less: Depreciation 1854.77 2182.88
(i Profit before Tax and Extraordinary (810.95) (842.69)
Items
(i) | Extraordinary Items 125.07 610.14
(k) | Profit before Tax (936.02) (1452.83)
(I) | Less: Provision for taxes - -
Less : Deferred Tax (654.05) (372.15)
Less: Tax adjustment for earlier year - -
(m) Net Profit/(!_oss)after tax available for (281.97) (1080.68)
Appropriations
(n) | Appropriations - -
(o) | Leaving a balance to be carry forward (281.97) (1080.68)




2. BUSINESS OPERATIONS

Your Company’s operations, being an essential service, continued during the COVID
19 pandemic with minimal disruptions while maintaining and observing the prescribed
safety protocols/ guidelines issued from time to time.

The plant generated 101.22 Million Units (MUs) of power during the current financial
year achieving 98% of the designed energy as against 110.66 MUs of power during
the previous year achieving 107% of the designed energy.

The energy generated during the period has been sold through a power trader to a
local distribution company on a short term basis and the sale proceeds have been
received in a timely manner.

3. SUBSIDIARY & HOLDING COMPANIES

The Company is a Subsidiary of Lingaraj Portfolios Private Limited, which holds
90.00% of the equity share capital of the Company.

Further, your Company does not have any Subsidiary Company, Associate Company
or Joint Venture.

4. DIVIDEND AND TRANSFER TO RESERVES

In view of inadequacy of Profits, your Directors regret their inability to recommend any
Dividend.

5. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the nature of business of your company during the year under
review.

6. MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company
have occurred between the end of the financial year of the company to which financial
statements relate and on the date of this report.

7. REDEMPTION OF NON CONVERTIBLE DEBENTURES

During the year, Company has redeemed Rs. 5,00,00,000/- (Rupees Five Crores only)

from Non- Convertible Debentures Series 1-A by exercising Clause 2.2 of Debenture
Trust Deed dated February 15, 2018.

8. SHIFTING OF REGISTERED OFFICE



The Registered office of the Company has been shifted from E-333, 1st Floor, New
Ashok Nagar, Vasundhara Enclave, New Delhi - 110096 to A-26/5, 1t Floor, Street
No. 8, West Vinod Nagar, Delhi-110092 with effect from February 1, 2021.

9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

During the year under review, Company has not granted any Loans or provided any
guarantees or securities or made any investments covered under the provisions of
Section 186 of the Companies Act, 2013 (‘the Act)).

10. DEPOSITS FROM PUBLIC

The Company has not accepted any deposit from public during the Financial Year
2020-21. There were no unclaimed deposits as at March 31, 2021.

1. RISK MANAGEMENT

The Company is not required to have any formal Risk Management Policy. However,
various risks associated with the business of the Company are periodically reviewed
by the Board.

12. INTERNAL FINANCIAL CONTROL

The Company has laid down well defined Internal Financial Controls. In the opinion of
Board Internal Financial Controls affecting the financial statements are adequate and
are operating effectively.

13. DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 134(3) of the Act, in relation to the Financial Statements for
the Financial Year 2020-21, the Board of Directors state that : -

i) In the preparation of the annual accounts, the applicable accounting standards
have been followed and there are no material departures;

i) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as on March 31,
2021 and Profit or Loss of the Company for the year ended on March 31, 2021;

iii) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv) Annual accounts have been prepared on a ‘going concern’ basis;
v) The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and operating

effectively; and

vi) Adequate internal financial controls have been laid and effectively followed by the
Company



14. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the Financial Year 2020-21, Mr. Rohit Saraf, Mr. Vibhav Saraf (Whole Time
Director) and Mr. Kumar Uday Pratap Ajay (Whole Time Director), Mr. Shivam
Rohitkumar Saraf and Mr. Anirudh Saraf served on the Board.

However, with effect from May 16, 2021 Mr. Kumar Uday Pratap Ajay was no longer
on the Board of the Company due to his sudden demise by COVID pandemic.

Mr. Pramod Kumar Arora have been appointed as an Additional Director in the
category of Executive Professional, Whole Time Director on the Board of Company
w.e.fJuly 1, 2021.

The Company is not required to appoint Key Managerial Personnel as per the
provisions of Section 203 of the Companies Act, 2013 read with Rules made there
under except the appointment of Company Secretary in whole time employment.

Mrs. Jyoti Chawla, an Associate member of Institute of Company Secretaries of India
(ICSI) is serving as a Company Secretary of the Company.

15. NUMBER OF MEETINGS OF THE BOARD

During the Financial Year 2020-21, four meetings of the Board were held and the gap
between 11/02/2020 (i.e. last meeting for the Financial year 2019-2020) and
19/06/2020 (i.e. first meeting for the Financial year 2020-2021) two meetings was not
more than 120 days but within the timelines as provided by MCA under General
Circular No. 11 /2020.

The dates of meetings were: June 19, 2020, September 10, 2020, December 4, 2020
and February 16, 2021.

16. POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION

The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution
of Nomination and Remuneration Committee are not applicable to the Company.

During the year, the Company has paid remuneration to Mr. Vibhav Saraf and Mr.
Kumar Uday Pratap Ajay, Whole Time Directors and Mrs. Jyoti Chawla, Company
Secretary of the Company, the details are which are shown in the audited financials

14. AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of the Board and its Powers) Rules, 2014 relating to constitution
of Audit Committee are not applicable to the Company.

15. CORPORATE SOCIAL RESPONSIBILITY (CSR) INITIATIVES

The provisions of Section 135 of the Companies Act, 2013 relating to constitution of
CSR Committee and CSR Policy are not applicable to the Company.

16. VIGIL MECHANISM



The provisions of Section 177 of the Companies Act, 2013 read with rule 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2014 relating to framing of
Vigil Mechanism for Directors and employees are not applicable to the company.

17. AUDITORS
Internal Auditors:

M/s. Lodha & Co., Chartered Accountants (FRN: 301051E), existing Internal Auditors
of the Company have been reappointed for the Financial Year 2021-22.

Statutory Auditors

M/s. Jain Pramod Jain & Co., Chartered Accountants (FRN: 016746N), Statutory
Auditors of the Company were appointed as the Statutory Auditors of the Company in
the Annual General Meeting held on September 26, 2019 for a period of 5 years to
hold office from the conclusion of 28" Annual General Meeting (AGM) upto the
conclusion of 32" AGM of the Company to be held in 2023. In view of changes in the
Companies Act, item relating to ratification of appointment of Auditors is not required
to be placed before the Members.

The comments made on the financial statements referred to in the report of the
Auditors are self-explanatory and do not need further explanations.

There are no adverse comments or qualifications in their Audit Report. Further there
was no fraudulent activity reported by the Auditors of the Company for the financial
Year 2020-21.

18. OTHER STATUTORY INFORMATION

Furnishing of information relating to conservation of energy, technology absorption,
foreign exchange earnings and outgo prescribed under Section 134(3) (m) of the
Companies Act, 2013 read with Companies (Accounts) Rules, 2014 is given in
Annexure-A.

19. COST RECORD

The provisions of Cost audit as per section 148 of the Companies Act, 2013 are not
applicable to the Company.

20. CONSTITUTION OF COMMITTTEE - SEXUAL HARASSMENT AT
WORKPLACE

The Company has also laid down a Policy under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Constitute Internal
Complaints Committee to redress the complaints. There were no complaints received
during the year.

21. RELATED PARTY TRANSACTIONS



During the year, Company has entered into related party transaction in the ordinary
course of business and on arms length basis, details of which are given in the Financial
Statements.

22. SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material orders passed by the regulators or courts or
tribunals during the year impacting the going concern status and Company’s
operations in future.

23. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with the provisions of Secretarial Standard-1 (Secretarial
Standard on meetings of Board of Directors) and Secretarial Standard-2 (Secretarial
Standard on General meetings).

24. ACKNOWLEDGEMENT

The Board of Directors wish to express their gratitude for the cooperation, guidance
and support received from the Government of India, Government of Himachal Pradesh
and the Lenders/Banks and stakeholders associated with the Company.

Your Directors wish to place on record their appreciation of the efforts and contribution
of the employees which made it possible for your Company to achieve the
performance in the current year and adherence to COVID- 19 protocols/guidelines.

Further, the Company as a responsible corporate citizen is taking necessary initiatives
and steps to ensure cordial relationship with the local populace and preserving the
environment.

On behalf of the Board of Directors of
Kanchanjunga Power Company Private Limited

meﬁ,mmaﬁ ' ! |
PIace: Noida Pramod Kumar Arora Rohit Saraf
Date: August 16, 2021 Whole Time Director Director

DIN : 01898896 DIN : 00003994



ANNEXURE TO THE DIRECTORS’ REPORT

Information under Section 134(3)(m) of the Act read with the Companies (Accounts)
Rules, 2014 and forming part of the Directors’ Report.

(A)

(B)

(C)

CONSERVATION OF ENERGY:

As an ongoing process, the Company has undertaken measures to conserve and
reduce energy in all its activities including general lighting, use of computers,
utilities in office premises as well as various construction activities it undertakes.

TECHNOLOGY ABSORPTION :

The Company during the period under review is operating a hydro power project.
The Company has an in-house engineering team which undertakes the
engineering for these projects and also decides the technology which is required
for the same. The Company also continually aims to improve efficiencies in its
operating activities with the aim to reduce down time and costs by adopting such
technologies which results in improvement of efficiencies.

FOREIGN EXCHANGE EARNINGS AND OUTGO :

Foreign Exchange Earnings and Out Go during the Financial Year ended March
31, 2021 is as under:

Earning in Foreign Exchange: Rs. Nil (Previous Year- Rs. Nil)
Expenditure in Foreign Exchange: Rs. Nil (Previous Year- Rs. 2.61 Lakhs)



JAIN PRAMOD JAIN & CO. Phone : 41401501

CHARTERED AGCOUNTANTS Emall : jainpjeo@gmali.com
F-581, Sarita Vihar,

New Delhi - 110076

INDEPENDENT AUDITORS" REPORT
To the Members of Kanchanjunga Power Company Private Limited

Report on Audit of the Financial Statements
Dpinion

Wig have audited the accompanying financial statements of Kencl.anjunga Power Company Private
Limited [“the Company”), which comprise the Balance Sheet as at 31st March 201, the Statement of
Profit and Lass, the Statement of Cash Flows far the year then ended and notes to the financial statements,
including a summary of the significant accounting palicies and other explanatory information (herein atter
referred to as “financial statements” .

In our opinion and 1o the best of aur information and according to the explanations given ta us, the
aforesaid financial statements grve the informatlon required by the Companies Acl, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generafly
accepted in India, of the state of affairs of the Company as at 315t March, 2021, and its Loss and its cash
flows for the vear ended on that date.

-

Basis for Opinion

we eonducted our audit in accordance with the Standards on Auditing (5As] specified under Section
143410} of the Act. Our responsibiliies under those Standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant 1o our audit of the financial statements under the
provisions of the Act amd the Rules there under, and we have fulfilled our ether ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
ohtained is sufficient and appropriate to provide a basis for our opinion,

information Other than the Financial Statemnents and Auditor’s Report Therean

The Company's Board of Directors is responsible for the other information. The other information
comprises the informaticn included in the Annual report, but does not include the financial statements and
our auditor's report thereon. The Annual Report is expected to be mado available to us after the date of
this Auditors' Report. Our opinion on the financial statements daes not cover the ather information and
we do not express any form of assurance conclusion thereon.

in ennnection with our audit of the financial statements, our respansibility is to read the other information
and, in doing so, conskder whether the other information is materiaily incensistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated,




Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financlal statements that give a true and fair view of the financial
Pesition, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intermal financial contraols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that Eive
a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, managemant Is responsible for assessing the Company’s ability to
continue s a going concern, disclosing, as applicable, matters related to going concern and using the gaing
concern basis of accounting unless management either intends to lguidate the Company or to cease
cperations, or has no realistic alternative but to do 50,

Those Board of Directors are also responsible for cversesing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frawed or error, and to issue an auditor's report that
includes our oplnion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from frawd or error and are considered material if, Individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» [dentify and assess the nisks of matenal misstatement of the financial statements, whether due to
fravd or error, deslgn andd perform audit procedures responsive to those risks, and obtain audit
evidance that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
# material misstatement resulting from frawd is higher than for one resulting from error, as fraud may
ivvalve collusion, Forgery, intentional omissions, misrepresentations, or the override of wbernal
control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3Hi} of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate Internal financlal controls system in
place and the operating effectiveness of such controls.




= Evaluate the appropriateness of accounting policies wsed and the reascnableness of accounting
estimates and related disclosures made By management

# Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related (o events or
conditions that may cast significant doubt on the ability of the Company to continue as a going
cancerm. If we conclude that @ material uncertainty exists, we are reguired to draw attentlon In aur
auditor's report to the related disclosures in the financial statements ar, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concenm.

o [yaluate the overall presentation, structure and content of the financial statements, including the
dischosures, and whether the financial statements represent the underying transactions and events in
a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Materiality is the mapnitude of misstatements in the financal statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
skatements may be infleenced. We consider guantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (0]} to evaluate the effect of any
identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

LAs reguired by the Companies [Auditor's Report] Order, 2016 ["the Order”) issued by the Central
Government of India in terms of sub-section 11 of section 143 of the Companies Act, 2013, we give in the
Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order,

3, As required by Section 143(3) of the Act, we report that:
al  We have sought and obtained all the infarmation and explanaticns which to the hest of our knowledge
and belief were necassary for the purposes of our audil.

B} Inour opinicn, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢] The Balance Sheet, the Statement of Profit and Loss including the Statement of Cash Flows dealt with
by this report are in agreement with the books of account.

=



dl In our epinion, the aforesald financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

2} On the basis of the written representations received from the directors as an 31stMarch, 2021 taken
on record by the Board of Directors, none of the directors are disqualified as on 31stMarch, 2021 from
being appointed as a director In terms of Section 164 [2) of the Act.

fi  Ouwr repart on the internal financial control under cdavse i of sub section 3 of section 143 of the Act is
enclozed as per Annexure-B.

g] With respect to the other matters to be included in the Auditor's Report In accordance with the
requirements of section 197{16) of the Act, as amended, the company has not paid/provided any
remuneration to its directors hence provisions of section 197 of the Act are not applicalde an the

campany,

h} ‘With respect 1o the other matters 1o be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, In our opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

il The Company did not have any long-term contracts including derivative contracts for which there
wiere any material fereseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For JAIN PRAMOD JAIN & CO,
Chartered Accountants
Firm’s Registration Mo, 016746MN

[.ﬂu.l"l|l‘.||:r||‘.'r iswal]

Partner
Membership No, 550715
LGN 3ss0715AANARLMTTE

Place: Mew Delhi
Date:16.08.2021



Annexure A to Independent Auditors’ Report of Kanchanjunga Power Company Private Limited
(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements” of cur report of even date for the year ended 31.03.2021)

i. (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets;

[b) Fixed assets have been physically verified by the management according to the regular
programme of perodical verification in phased manner which in our opinion Is reasonable
having regard to the size of the company and the nature of its fixed assets. Mo materlal
dizcrepancies were noticed on such vesification;

(] The title deeds of immaovable properties are held in the name of the company except
in the following cases

Immovable Praperty Gross | Met Block Remark
—ini gl Elm AL

1. Lease Hold Land 75557546 | 65467507 | Original lease is registered In
the name of the Government of
Himachal Pradesh and sub lease
is entered with our company

T ril;-draullc works, | B19696616 208354819 HyrdréLﬂlr works and road were

Building andd constructed  for our Power
Roads | Plant.

3, Building-Hydro 70960028 | 36966631 | Buillding was constructed on
Electric Plant lease hold land for Power Plant.

il. The inventories of the company at all its locations have been physically verified by the
management at reasonable intervals and the discrepancies which were noticed on physical
verification of inventory as compared to book records were not material,

i The Company has nol granted any loans, secured unsecured to companies, firms or other
parties covered in the register maintained under section -189 of the Companies Act, 2013.
Accordingly, the dause iii of the order is not applicable,

i, The company has complied with provisiens of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and securities.

W, The Company has not accepted any deposit from public.

Wi, We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the malntenance of cost records under Sectlon
148{1) of the Companies Act, 2013 and are of the opinion that, prima-facie, prescribed
accounts and records have been made and maintained. We have, however, not made a
detailed examination of the said records with a view to determine whether they are accurate

and complere;

vi.  [a) According to the information and explanations and records of the Company, the
company is regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income tax, Sales tax, Service tax, Custom Duty,
Excise Duty, Value Added Taw, Cess and other statutory dues with the appropriate




wiil.

wi.

Kl

K,

EW.

xwi,

authorities. There are no arrears of cutstanding statutory dues for a period of more
than six months from the date they became payable as on 31" March, 2021

(b) According to the records and information and explanations given o us, there are no
dues in respect of custom duty, income tax or sales tax or service tax or exclse duty
or value added tax that have not been deposited on account of any dispute,

The Company has not defaulted in repayment of loans or borrowings to a financial
institution, banks or government,

Moneys raised by way of term loans were applied for the purposes for which those are
raised.

Based upon the avdit procedure performed and Information and explanation ghven to us, we
report that no fraud by the company or any fraud on the company by its officers or
employees has been noticed or reported during the course of our audit.

Managerial Remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provision of section 197 read with schedule V of the Companies
Act, 2013,

Provision of Nidhi Company is not applicable to the Company.

All transactions with the related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013 and the details have been disclosed in the financial statements, etc as
required by the applicable accounting standard.

The company has not made any preferential allotment or private placements of shares or
fully or partly convertible debentures during the year under review.

The company has not entered Inte any non-cash transaction with Directors or persons
connected with him.

The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

For JAIN PRAMOD JAIN & CO.
Chartered Acocountants
Firm's Registration I‘I,I::l- D16746N

I
[Amber
Partner

f"h. )

tembership Mo, 550715
LIDEN: 21550715AAAAALIATTE

Jalswal)

Place: Mew Delhd
Date;16.08, 2021



Annexure B to the Independent Auditors’ report of even date on the Standafone Financial Statement of

Kanchanjunga Power Company Private Limited.

Report on the Internal Finandal Controls under Clause (i) of sub -section 3 of section 143 of Ehie
Companies Act, 2013 for the year ended 31.03.2021.

We have audited the internal financial controls over finandal reporting of Kanchanjunga Power
Company Private Limited as at March 31,2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The tompany’s Management is responsible for establishing and maintaining internal financial controls
based onthe Internal Control over financial reporting criteria established by the Company considering
the essential companents of Internal control stated in the"Guldance Mote on Audit of the Internal
Financial Controds Over Financial Reporting” issued by the institute of Chartered Accountants of India,
Ihese responsibilities include  the design, implementation and maintenance of adequate Internal
Financial Controls that were operating effectively for ensuring the arderly and efficient conduct of jts
business, including adherence to company’s palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of  reliable financial Information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an oplnien on the Company's internal financial controls over financial
reporting based on ocur audit, We conducted our audit in accordance with Guidance note on Audit of
Internal Financial Controls over Financial Reporting (the” Guidance Mote” ) and the Standard on
Auditing, ssued by ICAI  preseribed under section 143 (10) of the Companies Act2013, to the extent
applicable to an audit of Internal financial controls, both applicable ta an audit of Internal Financial
Controls &nd, both issued by the Institute of Chartered Accountants of India. Those standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the awdit to
obtain reasonable  assurance about whether adequate Internal financial controls over financial

reporting was established and maintained and if such controls operated effectively In all material

respecks,




Dur awdit involves performing procedurss to obtain audit evidence about the adequacy of the Internal
financial controds system owver financial reporting and their operating effectiveness, our audit of internal
financial controls over financial reporting Included obtaining and understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivensss of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of

matenal misstatement of the Gnancial statement, whether dee to fraud or errar,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide & basis

for our audit opinion on the Company's Internal financial contreds systern over financial reporting.

heaning of Internal Financial Controls Over Financial RBeporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonalde assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. &
Company's Intermal financlal contral over financial reporting includes thosepaolicies and procedures that
(1) pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect the
transactions and disposition of the assets of the company;(2} provide reasonable  assurance that
transactions are recorded a3 necessary  to permit preparation of financial statement In accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and
(3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Eecause of the inherent limitation of intermal financial controls over financial reporting, including the
passibility of collusion or improper management override af controls, material misstatements due to
errar or fraud may occur and pot be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financlal reporting may become inadequate because of changes In conditions, or

that the degree of compliance with the policies or procedures may deteniorate,




Opinion

I cur apinion, the Company has in all material respects an adequate internal financial contrals systam
over financial reporting and such Internal financial controls over financlal reporting were operating
effectively as at March 31, 2021 based on the intermal control over financlal reporting criteria
established by the Company considering the essential companents of internal contrel stated in the
“Guldance Mote on Audit of Internal Financial Controls over Financial Reporting” issued by the Institute

af Chartered Accountants of India.

For JaIN PRARMOD JAIN & CO.
Chartered Accountants
Firm's Registration Mo, 016746M

|'I|HL“?U”'WJ

(Amber laiswal )

Fartner

Memibership No. 550715
LIDIN: 215507 15AAAAALIATTE

Place: New Delhi

Date:16.08. 2001



KANCHANIUNGA POWER COMPANY PRIVATE LIMITED
CIN: WrasanL1a0 ] FICME38T

BALANCE SHEET AS AT 31 MARCH 2021

A at 3lse Ak ot Vst
Particulars March' 3021 Blarch'2020
N,
R} [Hs.j
I, |EOWITY AND LIABILITIES
Sharohalders funds
Ehara capital ) &, 14,001,000 57,14, 00,000
Reserde and surpius 3 {B5,18,00,316) IEEl.El-E..IJ.I.E-Si-I1
Man current Hab®ities
Long-term borrowings a 1,22, 00,000,000 1,28, (V100,000
Cibwer dang term liabilities 5 33,13.56441 34,77 BT, 91
Lang-lerm provesions B ¥.13,59,660 707 45,097
Currert Babifithes
Trade payables 7
~Tatal aubstunding dues of mécro enterprises and small entergrises 242855 17,262
~Total outstanding dues of creditors ather than micre snterprisas
and small erterprises. £,53,00,624 251,59, 78
(ibeer cusTent Bahilities i 45797 21% 2.5 51 157
Short terms provisions E] 1,086,284 B0, 280
1.70,73,62,873 1,79,80,39,8a8
I, [ASSETS
MOR-Current kisets
Praparty, plant and equipmont
Tangible atseis 0 1,04, 58,62, 7RS 1.72,79,70,719
Deferrod tax assets {rot) i1 9.01.84 486 237 TR T1N
Lang-term oans and advances 12 18,22.14,085 1B.56,10, 258
Crthr non-curment assets 13 - 1, 10,40, 000
CuFreat assets
Current invesEmants 14 308,623,007 53435798
Inventonics 15 289,31 473 £ 19, 7L514
Trade rocedvaliles i6 1,01,56,555 103,918,755
Cash and kank balances ir 103745177 A, 76,43 55
Shori-term loans and advances 13 3,07 51,5960 1,54 8R, 731
Cekief oot assets 1% &1, 54100 17 400, 55
1,70,77,62,873 1,79,90.39,643
Hgnificant accownting polides 1

The actompanmying nofes 1 to 39 aro Integral part of the financlal statemants
A5 par s report af even date attachod

Far laka Pramod Jaln & Co.
Chartered Aocountants
FRMN: GLETA6N |

)I“Iu'h-" pd 4 Y]

/ |

[Amber lakwal)

PARTMER

Wembership No, 550715
LIDiM : Z1S5aT1ISAARAADIATIR

Placer
Date: 16 August 2021

L g
k REL :
vt _ .

Shivam rrarned Kumar Arora

Derecior Whaletime Director

PAN: DGEETELS DN:0189889R

.;.ll_ -I'=L

8

syoti Chawla
Company Secretary
Place: rjoim

Doate: 16 Ausgust 2021

BEHALF OF THE BOARD OF DIRECTORS

H]



EARCHANIUKGS POWER COMPANYT PRIVATE LINITID

OOl AR RO 1591 PTODGRRT
STATEMENT OF PROFIT AND LSS FOR THE VEAR ENDED 11 JAARCH 2nz1
Nots Curnerd Your Privviiess Year
Particular W 2011 FARE
i
s frs]
Bewnnun from operations i) A107, 0651 43,16, 7%, K10
I |dahes income H 107,54, 250 B134,134
il | Total Resesue 1+ 1) 42,1554 853 3,58, 13,734
W |Expensen
Employee banefits axpernss 7 4,08, 13 F58 2,579,480 196
Deproclation and smardizatlon i 10 18,58 7T 407 F1,82,BE 340
Financo cants 3 157857817 13,640,653, 257
Tahor erpenses H 14 83 7L 518 14,39 50,165
Totsd gpenaes 50, 26,60,801 52 A40.83,807
¥ Profic f (Loss) befone extreondinany eapanses [ill-B] (R.10.%5 512) [BA3 7007
Wl |Extraordinery espenses 25 1,23,07,919 ,101,14,424
Vil |Proft [ [Locs] bedars bax [u-wy IE.!I.IJ-!_.-I!!I.H {Il.ﬂ.ﬂ,-l-ﬂ-ﬂ
Thin & prrrse-
Curnent ta = E
Deferred S 154,05 7F1) (3, 7E45 380)|
Tau paidi{sdpsited) lor eariier yoars k =
N |Enmings g drguy share s
(0 Rasic 3.2 (a3
[} Dluged 19,27 [r.23)
lr-lurnln:l wdliiin of eguiy shares 1] 10
Slgrifizant accouning pelicies :
The sccompanying notes 116 39 are inteqral peet of 9 Fasncial statom et
i per oar report of even date aitached
Far Jaln Pramssod Juin & Ca QF THE BOARD OF DIRECTORS
Chartnred Accouslanis
FRM: DLGTAEN a
ll h II |_ ;,

o ufh e / A
;."T'“ z, 4 IL. '.vﬂ.ll.-l_rf&\__t:“" =3
I |mber balswal) Pramsd Kumer Arom

PAETHER Whala¥ime Director
Membership No. 55071% a [ RIRE

Place: Places i Taily
i 16 Auguet 2031 Pabe-16 Sugust 2024



EARDEANIUNGA POWER COMPANY PRIVATE LIMITED:
%1 B9 0L 1991 PTO0AGART

CASH FLOW STATEMERT RO THEE YEAR ENDED 31 MARCH 2021

Curend Year Pricloass Yinas
S Particulars FOB0.2001 2010-2020
{ns i
A CASH FLOW FROM OPERATING ACTIVITIES
Mek profif before fax 08,10,85.51.7] LH AT, 00T )
Bdjusbmpns hor
Oepracistinn VRS TT 40T 1A} EE 4
interest ard finance charges 15 T3 9F BT 13 80 65,257
Inkerest Incomie 156,17 558] 1359,60,310)
Mat {galny [ lngs on sake of Beitments {51, 77,55 [51,12. 321}
Diperating profit hebore working capltal changus 22,09,83 157 26,20, 10,902
(rcrease| § Decrease In trade recekahbes T AL R0 (13, En50)
(ncreasal f Dacreass in atfes recehablos 743,53s]) 57100
(ireraasal § Decrease in imentonies A0,40,044 11,597,907
Inrease { |Decease| in trade and other payables 3352225 214,706,396
Cash generated from § [usad in) oporatians 21,02,78, 348 27,39,88,375
Incoms taaes paid indiafing TOG (et of mefund) 523,129 12,98, 239}
Cash P bafore extraordinary Bems 21,737,655 158 17,36,90,136
Hestroration experes post Mood 11,350, 51 9) |E,10,14,424)
WET CASH FROMA § [LISETH IN] OPERATING ACTIVITIES Y 20,52,47,239 2 Tz
2] CATH FLOW FROM INVESTING ACTIVITIES
Penreeend Tor purchase of property, plant and equpment's 113,60.473) 14,80,
Sale of mutual funds Sk A% 827 41,59 &8 697
Purchass of mutusl Funds ArAraaeTE) A6 TE164)
:Iwmhml r::ﬂu-udd T2.64,351 200 R
urchase of term s 4
ﬂnumnnwm::ﬂ 1N} IMVESTING ACTIVITIES ) H',E‘%’E m
C CASH FLOAN FROM FINANOMG ACTIVITIES
Redemption of debenture 75, 00,00, Y]
Proceeds from unseoured lean - 275,00 000
Ry of seeured loan [4,45,00, 000
Repayment of projedt Sabilities (1,54, 31,5400 [14,40,555)
Interest and france chargas prraerEr?)|  [aEenes 57
NET CASH FROM [ [LISED Bd] FINAMCING ACTIATIES =] 119,38,25,357) {15.45,55, 453}
MEET INCREASE | (DECREASE) IN CASH AND CASH EOUIVALENTS | A +B4T) 3,08,56,614 [aa, 54,438}
Cash and cash equivalent af baginning of year GEd, 223 1,13,05,661
Cagh and casheguivalent at end of yesr 296,57, 837 E&:11,223
MET INCREASE [ {DECREASE] IN CASH AND CASH BOUIVALENTS 1,08,56,614 i, 64 430)
Casly pev] Cail mouyilends coomprse of -
-Cands on hand 567,280 4,99 937
Balange with schedule bamks in ourrent accaunts 27151558 4,01, 3596
2. M6a7838 6841, 733
Significant stoouring policie: 1

The accesnpanying netes § to 30 ane integral part of the financiad statemants

Miotas:
1 Al Nigures in bracket are autliow.

2 Cash and conh equbsalonts i as par balanoe sheet gsoept for berm depashs rot considoned a5 cash g cash equivalents § the

minberity dote |5 beyond three maonths,

E| Aizarall Cicili Blorer §E8tmmang hias been prepared under *indinect Motiod® & 5ot out i The Accounting Standard (A5]-2 on "Cack

Pl Stsiements”,

For lain Premod Lais & Co.

ON BEHALF OF THE BOARD OF DIRECTO®R

Chartered
FRMNE 016 T4EN | H:I -f E-
e 1 =~ - | e Ched |
/Irr’ h.ﬂ | .L“' -"-';-.l'? -.I_‘.t : -,H"wr" i _LJ. a
[Amiber fadvamal} .rt' " ﬂ"i-"tﬁ Shismm Pramod Kurnar Arara
PARTHER {r. Ak :f‘"_h' MHFooine Whaletime e cior
Mesmbership No. 550715 . ‘_Lﬂ_jl" ] EHM: 1 D6N:01B9BA0G
LIBIH 1 215507 15ARAANDITIE i ! £\
L ol Y Tk
'1-'--"'-' J'::fl'ﬂ
Company Seocetary
Flack: Place:  pj&ytup,

Dakn; 16 Auguess FOF1



KANCHANIUNGA POWER COMPANY FPRIVATE LIMITED
CIN: U74R9901L1991PTCDAE3RT

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

1(A) Corporate Information
Kanchanjunga Power Company Private Limited (“the Company®) is a private limited com pany
incorporated in India. The registered office of the Cormpany is located at E-333, 1st Floor Mew Ashok
Magar, Vasundhara Enclave New Delhi-1 10096. The Company is engaged in the activity of generation
of electricity.

1{B) Significant accounting policies

{a)

(b)

(<)

Basis of accounting:

The financial statements have been prepared in compliance with all material aspects of the
Accounting Standards presented in the Companies (Accounting Standard) Rules, 2006 notified by
the Central Government, to the extent applicable and in accordance with the relevant provisions
of the Companies Act, 2013,

The finandial statements are prepared on the basis of historical cost comvention, in accordancs
with the applicable accounting standards and an the basis of a going concern.

The Company follows mercantile system of accounting and recognizes Income and expenditure
on accrual basis except those with significant uncertainties,

Use of estimates:

The preparation of financial statements In conformity with generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affects the
reported amounts of assets and liabilities and the disclesures of contingent liabifities on the date
of financial statements and reported amounts of revenue and expenses for that year. Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates.

Revenue Recognition

I} Revenue from Sale of Energy Is accounted for on the Basis of transfer of electric energy 10
customers,

i) Insurance / ather claims are recognized only when it is reasonably certain that the ultimate
collection will be made.

Hiy Sale of Certified Emission Reduction {CER] is recognized as income on the delivery of the CER
to the customer's account as evidenced by the receipt of confirmation of axecution of
delivery instructions.

iv) Sale of Renewal Energy Certificate (REC) is recognized as income on sale through recognized
exchange,




KANCHANIUNGA POWER COMPANY PRIVATE LINITED
CIN: U748990L1991PTC0463ET

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

{d)

(e}

(f)

(e}

(h}

Property, Plants and Equipment:

i}  Rights (Intangible Assets) are recagnized if the future economic benefit attributable to the
assets i5 expected 1o flow to the Company and the cost of the assets can be measured
reliably,

i} Property, plants and equipment (tangible [ intangible) are stated at cost less depreciation [/
amortisation, The cost of assets comprises of purchase price and any attributed cost nf
bringing the assets to present working condition for its intended use j.e. cast of acquisition
of assets and incidental expenditure Incurred up-to the date of installation / use.

i) Life of Property, Plant and Equipment's has been reviewed at year end which is in
accordance of Schedule 1| of Companies Act, 2013,

Depreciation / amortization:

i} Depreciation is provided on the Written Down Value method by depreciating carrying
amount of Property, plant and equipment over remaining useful life o of the assets as per
schedule Il of the Companies Act 2013. The life of assets is restricted till project concession
period.

i} Individual asset costing less than or equal to Rs. 5000 are written off in tha year of
purchase.

i} Freehold land is stated at its book value,

v} Leasehold land is amortized over the period of lease with effect from the year of
capitalization,

Government Grants:

The Government Grants are considered for Inclusion |n accounts when there is reasonable
assurance to comply with the conditions attached to them and it is reasonably certain that the
ultimate collection will be made. Government Grants In the nature of Capital Contribution ara
treated as Capital Reserve which neither be distributed as dividend ner considered as deferred
Income,

Pre-operative expenditure during construction period;

Expenditure incurred during construction period (other than capital work-in-progress) on Project
Is carried forward as Pre-operative expenditure  during construction period {pending
capitalization [ allocation) net of income during construction period and has been allocated to
fixed assets on the commencement of commercial production.

Inventaries:

Inventories of stores and spares are valued at lower of cost and net realizable value. Cost is
ascertained on weighted average cost basis.




KANCHANIUNGA POWER COMPANY FRIVATE LIMITED
CiN: UT489900 15991 PTCOMGIET

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

{n

)

Provision for taxation:

The project of the Company is eligible undertakings for deduction under Section 80IA of the
Income Tax Act, 1961, Tax expense camprises of current and deferred taxes. Current Income-tax
is measured at the amount expected to be paid to the tax authorities in accordance with Income
Tax Act 1961,

Deferred income taxes reflects the impact of current year timing differences between taxable
income and accounting income for the vear and reversal of tming differences of earlior years,
Deferred tax assets are recognized only to the extent that there is reasonahbie { virtual certainty
that sufficient future taxable income will be available against which such deferred tax assets can
e realized, Based on Accounting Standard Interpretation § {AS) — 15 issued by ICAI, the deferred
tax in respect of timing differences which originate during the tax holiday perfod, and reverse
during the tax haliday pericd, should not be recognized to the extent the gross total income of
the enterprise is subject to such deductions,

Retirement benofits:
I} Defined Contribution Plan
Provident Fund, Superannuation Fund and Mational pension fund

Company’s contributions for eligible employees towards employee’s provident fund,
superannuation fund and Natlonal pension fund are charged to revenue account,

i) Defined benefit plans

Gratuity

The Company has a defined benafit plan namely Gratuity for all its employees. The liability
tor the defined benefit plan of Gratuity is determined on the basis of an actuarial valuation
by an independent actuary at the year end, which is calculated using projected unit credit
methad.

Actuarial gains and losses are recognized immediately in the Expenditure during
Construction Period Account, The fair value of the plan assets is reduced from the gross
obligation under the defined plan, to recognize the obligation on net basis,

Compensated ahsences

The employees of the Company are entitled to leave as per the leave palicy of the Company,
The liability in respect of unutilized |egve balances is provided based on an actuarial
valuation carried out by an independent actuary as at the year-end which is caleulated using
projected unit credit method and charged to the Expenditure during Construction Period
Account.




KANCHANJUNGA POWER COMPANY PRIVATE LIMITED
CIN: U748590L1991PTCO46387

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

(k)

]

{m)

{n)

(o)

]

Fareign currency transaction:

Foreign currency transactions are recorded at the excha nge rates prevailing on the date of such
transactions. All monetary assets and monetary liabilities in foreign currencies are translated at
the relevant rates of exchange prevailing at the year-end. Mon-mcnetary foreign currancy itams
ard carried sl cost,

Miscellaneous expenditure:

Preliminary Expenses are written off in the vear of expenditure or in the year of commancorent
of commercial production whichever is eardier

Provisions, contingent liabilitics and contingent assets:

The Company creates a provision when there is a presant obligation as result of a past pvent that
probably requires an outfiow of resources and a rellable estimate can be made of the smoeunt at
the obligation. A disclosure for g centingent lability is made when there 15 @ possible ahlg:tion
oF o present obligation that may, but prababiy will not, requires an outfiow of resources, Whene
there Is a possible obligation or a present obligation in respect of which the Iikelifiood of autfiow
ol resources is remote, no pravision or disclosure s made,

Borrowing cost:

Borrowing costs directly attributable to atquisition or construction of those fixed assets which
mecessarily take a substantial period of time 1o get ready for their Intended use wil ba
capitalized,

Impairment of ascats-

The Company assesses at each balance sheet date whether there is any indication that an asser
may be impaired. If any such Indication exists, the management estimates tha recoverable
amount of the asset. If any such indication exists, the management estimates the recoverahle
amaunt of the asset, IF such recoverable amount of the asset is less than its carrying amount, the
carrying amount |5 reduced to its recoverable amount. The reduction Is treated as an
impairment loss and is recognized in the revenue account. If at the balance shest date there s
an Indization that If a previously assessed impairment loss no longar exits, the recoverable
amount is reassessed and the assct is reflacted at the recoverable amount subject to a maxlingm
of depreciated historical cost,

Earnings per share

The basic earnings per share {"EP5") Is computed by dividing the net profit / (loss) after ta: fur
the year available for the equity shareholders by the weighted average number of enuity sharas
outstanding during the vear. For the nurpose of calculating diluted earmings per share, not oo
/ (loss) after tax for the year available for equity shareholders and the welghted average aumber
of shares outstanding during the year are adjusted for the effects of all dilutive potential aguity
shares,




KANCHANIUMRGA POWER COMPANY PRIVATE LIBITED
Cif: UTABS0 991 PTOD4BIET

ROTES TO THE FINANCIAL STATERMEMTS FOR THE YEAR ENDED 31 MARCH 3021

2 SHARE CAPITAL

As ot Alst As at 308
Partioilars Barnch'2031 BAarch’ 2030

(.} {Rs.]

Autharised
2.01,42,010 {previous year 2,00 42,010| aguity sharas ol Re.10 =k 014, 20,100]  20.14,20,100

4B5L00 [previows wear 4B5L000) preference shares of Rs100)  48,51,00,000] 48,51 00,000

aach

Total| 68,65 ol EIE&IN
s, subscribed and pai up shares
2,01,42,000 {previous year §,01,42,000) equity shares of Rs.10 each| 20,049,720, 100} 20,84, 30 100
fully paid up

46,590,790 [previous  yesr A699.79% ) EX  non-curmulstive|  A46,59,79.900|  45,99,73,900
redesmable preference shares of Re 100 each ity pafd s

Totsl| 67,14,00,000|  67,14,00,000

[a) Reconcillation of the number of shares outstanding

il Equity shares
A5 il A5 Al
Particulars F1-Mar-21 31-Mar- 20
Mumber e, Number Rs.

Shares putstanding as at the beginming of the year 10142000 | 201420000 | Zocazpan| 20.4,:0,100
Acddtiong during the year - - - -
Daletion during the yvear - - - -
Shares outstanding as at the ond of the year 2,01,42.000 | 20,14,20,100 |  2,01,42,020 | 20,14,20,100

i} &% Mon cumalative redesmable preference shares

Agan Asat )
Particulars 31-Mar-21 33-Mar-10
Kumber s Humiber s

Shares autstanding as at the beginning of the year A6, 90750 | 44,90 75,900 46,499,709 | 4699 75 3
Additiens during tha year - = - .
Desbaticn dharing i year - - - -
Shares putstanding a= at the ond of the vear 45,99,739 |  46,99,79,900 456,99, 7495 |  46,99,79, W0

(B Tesmes / rights attached o shares

Il Equity shares
Thee Company has cnly one class of equity shares hawving & per wifue of R=10 per share, Each holder of equity shares is ontitled 1o one
voie per share.

In the evert of the liquidation of the Comparty, the kalder of equity shanes will be anithed bo receive remaining assats of the Comparny,
siter distribution of all preferential amounts. The distribution will be in proportion te the number of equity shares held by the
sharehalders




KARCHANIUNGA POWER COPPANY PRIVATE LIMITED
CIN: U530l 190 PTOOMERET

MNOTES TO THE ANANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2033

)

<)

(]
i

8% Non-cumilative rodeemable preference shares

8% Mon-cumulative redesmable preference shares of Rs 100/ gach are redeemable in theee anmual mstaliments of Rs 33,33, Rs 3333
amd Rs 33.34 at the end of 15th, 16th and 171h year respectively fram the date of allotment. The proference shares carries a call and a
put option both at par at any time by giving two manths notice. The detalls of sllotmant of chares are a3 under

Dato of Alotrment Flumber Rs.
2E-dar-13 16,820,715 | 16,80,71.500
A0-Oci-12 8,400,000 &A0,01,000
24-fybar- 14 150400 1.90,40,000
23-Man-15 447,704 4 8T, 0,400
1¥jan:16 1341000 | 12A44,00,000
13-Mar-19 4,65 9] J&EI:,{IJB
Total 48,649,799 |  AE.69,79,4900
Drate of Redemiption Mumber Az,
189-84ar-19 1, 70,000 1, i, 0, 10 |
Takad| 1,70000 [ 1,70,00,000
Ditails of shares hald by holding company
Marne of sharehelders As at As at
3158 Masch'2021 315t March'2020
Mo. of Shares | % of shares | Wo. of Shares | % of shares
Iély's Lingaraj Portfollos Private Limited
-Equity Shases LBLIT,FID 50.00% 181,237,710 S0.005%
-B% Mon-tumulative redeemabée preference shares 42,729,015 AL00% 47,739,819 O], ) e
Dietalis of shares in the Company held by mach sharshalder halding more than 5 percent shares:
Equity shares
Kame of sharehaldess Az at As i
Alst March'2021 Fist March'Znzn
Meo.of Shares | % of shares | Mo.of Shares | % of shares
W/s Ungaraj Pontfolics Private Umited {Holding Company) 1.81,27,71D G0, (1%, 1,B1,27,710 G 05
/s Sal Urja Hydel Projects Private Limited 20,314,200 | 10.00% 2014300 | 10.00%
Profarence sharas
MName of shareholders A5 at A5 a4
35t March' 2021 st March® 2020
Moo of Shares | % of shares | Moo of Shares | % of shares
/s Lingaraj Porticllos Private Limited {Halding Comparvy 43,239,818 G000 A42,29,819 00.00%
lwlfsﬁ-ﬂ Urfa Hhsdel Prajects Private Limibed 465 980 100003 4,65 980 100




KANCHANIUNGA POMWER COMPANY PRIVATE LIMITED
Cife: U7aRa9n01 99 PTCOAE 38T

WOTES 70 THE FINANCLAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2031

3 RESERVES AND SLURPLUS

Az ag Az at
Particulass 31 March 23021 38 Mprch 2000
L] s}
Capital Resorve
Balance at the boglnning of the year B, S 00, M 8,30,00,000
Addelition during tha year . F
Baslan o at the ond of the yoar B.00,00,000 R, 50, 03,000
Surplis
Balarge al the baginning of the year 726,02, 6545] {61,45,30, 459}
Additinn duiring the year 1281 97 BGEO| [10,B0.68, 15T}
Balance &1 the ered of the wear {75,08,00,318] {7226, 02, 656)
Total (56,1 1 B 656
4 LOWNG TERM BORROWINGS
Bz at st &5 at 3Lsk
Farticudars March"mz1 Wisrch' 2000
{Rs) fits.)
Debentures
1300 Series 1 Redesmabile Man-Conwortible Dalsaiiures
Redeamable Non Comvaitifile Debentures Serles JA 5, 000, HHY 63,00, 00,000
Fadeemable Non Conmventibds Dabentures Serigs-18 10, DL, Cx(HE 19,00,00.000
f=depmable Non Corrvestibbe Debertures Series-1C 18, 00,00, GO0 12,00, 00,000
Redepmabls Hon Comvertible Deberdures Sorips-10 18,0000, 000 28.00,00.000
Suby Total]  1,23,00,00,000 |  1.28,00,00,000
Less: currenit portlon - amournt disclosed inider the kead
“Orther Currail Linbilithes jrefer note B)
Debentures
Redeemable Non Convertible Debantures Serios- 14, 1,000 00,000 .

Bedeemable Non Comvertiile Debentures Sedes-10 . -
Epdeemahle Non Converiile Debentures Scries- 10 = g
Bedeemable Non Convertible Detentures Serles-10

Sub Total 1,00,00,000 -

Total 1,38, 00,010, 000
During the year, company has redeamed &, 5,00,00,000 from Redeamable Kon Comvertibln Debantures Series 1A by
wEcerCising clesute 31 of debenturn trast desisd deted 15 Feb 3018,

Debentures

Eedeemable Mon Comvertible Debentures Series

Terms of Dobewtures
Fartinsar o, Face walun Mk, of quarierly RadEmipLicon Redempiion eems.
sgalmant commencleg dats
Fadauermabide Non Comerible Debenlung Series- 14 &0 I 1 B My 21 At pramium of 1%
Fedeematie Non Came it Debertures Series-15 150 Ak D) 00 1 31-May 29 | A1 premivm of 1%
[Redasmable Non Camertite Dekenturas Sarme1C 150 10,060,000 ! 31-May-29 AL premium of 1%
[Feedremable Non Comennitia Dakanturs Seres-10 280 1 0l 00 F 5-Jul-24 Al pradmiuen of 1%

Series 1 redeemable nan convortibile debertures [carngng Interest rate as on 31 March 2021 @ 9.09% Pl Earrying nterest rate &8 an
31 March 2000 210.43% pa ] is socwned by first pari-passa charge an Comgpany's immovabile @i movabie assets, intzngible assels,
cash flows, revenues and receivalbdes both present and future, and a charge by way of an assignment of all the rights, titles B intepsest
Ve all the projedt dotuments, goeuernment approwals, rsurano: polkles & uncallsd capital and pledge of part of sguity halding Im s
f‘" pry slong with Mon Dispasal Undenaking, uooonditiceal & irevocabie corporate grarantes fram Lngaral Fortfaling Private

hforesald securities s alua shaced on & pari-passu basis far Non Fund Based Limdt of 8s. 500 crares availed from fads Bank Lirsted



KANCHARIUNG A POWER COMPARY PRIVATE LIMITED
CIN: UTAB9500L 1991 PTCOAESET

NOTES TO THE FINARCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2001

5 OTHER LOMG TERM LLABILITIES

Ad B Jlst Aat 3lst
Particulars March'2071 Bazrch'2020
L] fRs.)
Long term project Bahilsles!including retention monay) 33,13,56,441 34, 77870901
Tatal 33,13 55,441 34,7707 881
LOHG TERM PROVERIONS
As ot 315t g pr Tlst
Particulars Barch'2021 March 2020
(R ] [R=.}
Praviskan far promiiim an redemptian 1,.3E3,00,000 1, 48040, D00
Fravisian for rarsmission chamges® 558,997,353 G,45,51,547
Proviston for employee benefits
Gratuity £.93.453 530,575
Lesss: Currént Portlon - Amaunt diadosed undor the heod “Short term [55,655) 1451
provigions” [Refer noe 5)
Lompensated abisnpas 14, 75,138 9,44,154
Less: Cuvrand Partian - Amount disclosed ueder the hesd *Shart 1erm 50,629} {34.579)
provisions” [Roler pabe 9)
Totad 713,50 I,l?.ﬂaﬂ?
* The maticr with reapict Lo transmisson charges is pending before Hon'tde CERC.
TRADE PAYAHLES
Asat 318 A ok st
Partleulars Miarch 2021 March 2020
[As.) s}
Todal putstanding duses of micro erderprises and small enterprises 2,472,965 37,262
Tutal sutstanding dues of creditars othes than micre srtergrises ond small 1.93,00,624 251,59, TER
anierprises.
Tota 583 51,97 050
Thi abewe information as required 1o be dsdosed under Micro, Seall and Medsum Enterprises Development Act,
2006 has been determingd G the extent such parties have been identificd on the Besis of information avallabls with
the Compary, This ks been nefied spos by the auditors, Further no letensst has been paid churing the year and
payable as on 31 March 2001 as wall 48 on 31 March 2020 to such parties. This has been relied upon by the auditars,




KANCHANILINGA POWER COMPANY PRIVATE LIMITED
ClI: LITARIODL 1991 P TCOSE3ET

NOTES TO THE FIRANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

B OTHER CURRENT LABRITIES

Bes gt Flan s i 311
Partiulars Manch 2021 Farch' 2030
[R=.} R
Current maturities of lang-term debt {refor note 4) 1, 000,00, DO 2
|Dihers:
“satutory duesiincluding TS and pravidamt furs) 47,25957 10,91,359
‘Aol payable 9,00,451 492,167
-Expenses payable 1,00, 65807 2747 RN
Tatal 4,57,97,215 2.94,31,187
3 SHORT TERR PROVISIONS
g an 31st A5 @t 3151
Parthcidars March’2021 BAsrch'2000
[R=.} iRs.]
Frovkien for employee benefits [refer note &)
“Pravigion For pratweity 55,655 45,710
-Compensated abisences S{,E2D 34,579
Total 1,05, 4 40,280
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KARCHAMILNGA POWER COMPANY PRIVATE LIMITED

CIng: UTARIODLI 0TI PTCOSGEIET

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

1

DEFEARED TAX ASSETS

In accordares with the Accownting Standard (A%)-22 “Accownting for Takes on ingame”, the deferred tax assers [niet}
pertaining lo dming difference ssing far the year epded 3180 March 2021 - #& 29,00,84,486/- (315t March 000 - /s,
1247, 78,715/} have been determined, Major components of defered tax assets and Habilities arsing on aecount of

timing differences as at yoar e are o5 under

s ot 315t A5l 315
Particidass Mareh' 2021 Rdarch™2020
(Rs.) (A=
Deforrod tax assets &n Aecsunt of:
~Busines bosses and whabsarked deprecintion 23.99,07,013 H0,97.41,081
-Cher disalbowanog ander 1T A 4,83 48,4495 375,55 183
Sub-total (8} 29,82 56,508 24.73,37,243
Dfesrristd tai Bahillty on account of:
“Daprecatian 8072022 3% 58578
Sub-toml {b] 80,712,002 2 T
Total {a)-{b]|  29.01,2¢a8s 22,47,76,715
LOMNG TERRY LOMUNS A ND A0 ANCES
At A et Az ot Tk
Partlculars March'2021 March’ 2020
{Rs.) [H=.)
{Unsecured, cansidered goad)
Capital achances 17,97 82 38 797,82, 280
Security deposits 14,531,005 &R 3TATR
Cafwers [deposk with lnbour departrment] 10,040,000 pLAY
Total| 182214085 | 18,56,10,258 |




KANCHARIUNGA POWER COMPANY PRIVATE LINITED
CIN; UTABRSDL 1991 PTCOOEZATY

NOTES T THE FENANCIAL STATEMEMTS FOR THE YEAR ENDED 31 BMARCH 2001

i3 OTHER MON-CURRENT ASSETS

As ot 315t As ot 3151
Particulars March'2021 Biarch' 2000
{Rs.} ihs.]
Tarrn deposit with matunity of more than twelse monghs - 1, 10,40, 000
[Verm deposits of Re. 5,10,40,000- on marked in favour of ndugind Bardk
Limited for Bank Guarantes svoiled for DaR4]
Total = 1,10,40,000
4 CURRLNT INVESTMENTS
A gt 3ist A5 gt Nl
Farticidary March' 2021 March' 2020
{Rs.) ifts.
Bvesemnnnd In AMuduisl Funds® 3.08,.67.009 5,34, 36,798
Total| 30862008 5,34, 7%, 708 |
Theste represends Iavestment af kemporang surplis Tends.
*Detads of NAY of mutual funds 5s an 314t March 2021 sre 835 under
Furd Name Cosi WA
[HEBE Cash Fund Direct-Growih {Unit 1411.228) __ima7a 2891343
IDFC Cash Fund Divect-Grawth [Unit 11484445 2,80,14,772 7,85.50,184
Tatnl| 3.08,62 3,19,41,527
*Datails of BAV of mutual furnds s en 3=t March 2020 are as under: —

Marmas Cost MW
Aditya Birls Sunlife Ligwid Fund -Grawth-Regular Plan |32, 762 Units] 1,10,00,000 i qEd
Barnda Drarnipht Furd r Plan -Growth (6,025 L _ﬁ_z@lmn (%] j! Af1
Barnda Em Fund Plan A -Growth (3,303 Units] 72,491,181 75,098,318
H5 i -Growth (2,121 U A0, 74, 695 41,75 BT
IDFC Eazh Fund -Growih - Regular Plan (2,171 Units) 4%,16,352 50,71,698
Svizica ndia Lguid Fund <Grewtlh {1,465 Unds| IBET.BTT 19,76,1484
Miral fasen Dnrrl%ulir—ﬁrmtn P [13, 784 Linits) 13265171 135,75 872
Sumdaram Money Fund Regular-Growih (65,235 Unitsy 28,11 622 28 83,065

‘—_— Totsl| 53436788 5.4553,138
15 INVENTOREES
A at 3Vst A% gt Xlsk
Particulars March' 2021 March' 2020
&) (5.
Sore g Spares FA8,31473 2,19,71.514
45 baken, walued and certified by the management)
ol 3OS 3357150 ]
16 TRADE RECERVADLES
Ag gt Dlst As at 3wl
Particudars March'2021 Baarch'2030
Rs] iRs.)
{Unsecuned, considened good)
30,71, 50 T0LES, 705
Trade recefvables for @ period ks than six months from dise for payment
085,105 33,13.050
Trade receivables for & period more than six manths from doe Ter peyment
Total 101,55 955 1,03,98,755




KANCHANILINGA POWER COMPANY PHIVATE LINITED
CIW: LFTARS9M 1591 PTCOAERYY

WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 BMARCH 2031

i

14

CASH AND DANK BALANCES
As 8y Tk Az at 315
Particulars March 2021 Parch' 20000
[h=.j R
Cash and cash eguivalomn
Cash on hand 557,280 £ 35 007
Balance with schedalo bapks b cunent accounts 171, 30L558 64,00, 295
Other kark balances
Fled Desposlt for & perlod of 12 manths or less 760,541,335 4,08,02 542
a. Termn deposits of B 321 48 600 (provicas wear Rs Ra. 3,59,80, 753, llan|
mawked i fawcur of Wdusind Bank Uimited for Bank Guarantee avalled for
DEHA
b, Term deposit of Rs. 588,943/ [proviors wear s 5,458,554/} lion in favour,
of sale tax departmest for R 0340673 and Bs. 254,780 HP Pawer
Transmission corporation Ll
c. Term doprestt of Rs, 2,13, TRO- [previous year Rs, 1,923,195/ Ren marked In
wwour of farest departmnond,
Total Mn TEAR TES
SHORT-TERSA LOANS AMD ADVANCES
As at 31st A% an 34t
Particulars March' 1021 March 2020
{Fs.) (A=}
{unsecures, tansiderad good)
Agharces recoverable in cash ard kind for value B be recetoed 226,36, 750 124,559,727
Prepald expenses ES. 47 ca) 54, 85.004
Advance tax, TOS and self assessment fax 11,67,653 5,404,500
Total 3,07,51,060 1,54.08 731
OTHER CURRENT ASSETS
d at st As o 3dst
Particulars Farch'Foxi March 2020
{R4.) [}
(Petesrest ccrued bBut not due an torm deposit 49,940 17 00,593
Total Al i 17,060,553




EANCHARILNGA POAIER COMPANY PRIVATE LIMITED

CIN: UTAS59 0199 1P TCO46 38T

Motes to financial statement for the year ended 31 parch 2021

20 REVEMUE FROM OPERATIING

Currant Year Prowious Year
Particulass 20H0-1 2019-30
[Res [Rs.}
Sale of energy 41,07, 70655 43,16, 73,610
Total 41,0770 659 43,16,79,610
I1 OTHER IMCOME
Current Year Presious Yoar
Parthculars 2020-21 2019-20
{Rs.) (R
Profit on sale of current investreents 5177957 21,1231
Interest Income 56,13,598 #0.60,310
Foreign exchange galndnet) 275 12,666
Mg, Income 2 A0 AR EIT
Tatad m,a-:g.a 31.34;121.
13 EMPLOYEE BEMEFITS EXPEMSES
Current Year Previous Year
Particulors 2020-21 019-20
(R} [Rs.|
Salaries, wages and alkpemnces 369,591, 238 22606477
Conribution to provident and other funds 26,88 286 14,60, 746
Staff welfare expanse 11,734,080 15,92,513
[ Total A,08,13,654 2,57,80,136
I3 FINAMCE COST
Current Year Previous Year
Partioulars 2020-21 2019-20
(Rs.} [Rs.)
Inberast expenses 12,68, 39,594 13,51,12 668
Orthesr arrowing cost 558,203 49,52 RE0
Total 13,73,97 B17 13.60,65,257




28 OTHER EXPEMSES

Current Year Prawious Yoor
Particulars 2030-21 2019-20
[fs-} {is.]
lEmemea. an-sale of energy:
- Open accest charges - B9.525
- Discount on salas 057,873 78,21.500
- Trading margin 35,432,687 46,00, 157
- Tradmlszion charges A40F 44,191 549,09, 134
- Deviation settlement sharges 23593 07 29845 075
- Oither expenses 35,000 35,000
Expenses on sale of nerawal energy certificate;
- Fees dnd subscription 153,076 LAz 777
- Issuance fees-NLDE - 225
- CHheT fpe s 18,042 20,060
Stores and spares condumied TOET 16T 53,00,548
Rent 027,837 12,230,451
Eepair and madntenanca;
- Budkfing 15,770,701 2206927
- Plant and machinery 1,.37,60,341 0,37 954
- Githars 21,50, 749 10,65, 799
b ki 1,15,28,273 1,23,14,127
Rate, taxes and faes 2,05 883 149,579
Housekedping axpanses 16,74,942 9,94 754
Frelght, transportation and loading chargas 11,22,007 11,56,330
Legat and professional expenses 1.50,78, 164 U2,32,734
Paryrnuint bo auditor ag:
- Audit feas 1,16, 000 59, 00
Tax audit 11,B00 11,5040
Trawelling and comveyanoe 3,92.820 17,594,302
iehicke rumning and matntenarcs 14,131,881 15,85,375
Postage, telephone and internet changes 314,278 1,34.542
Gilaast house expanies EA64818 208,055
Balances written off 159 117,128
Dpnation - 3,000,000
Willare Expenses |Covid) 56,540, 204 .
Pricr period mxpenses 8.51,594 8,14, 435
Miscellaneous expenses A0 B3 SEE 47,13,381
Tatal 14,89,71,519 14,39,90,065
25  EXTRAORDINARY EXPENSCS
Curront Year Previous Year
Particulars 202071 1030
[LiER| {Rs.)
Hastgration expenses post flood 4 1,25407,919 B, 10 EA 434
Tatal 1,25.07,5919 5,10,14.424

¥ Restoration expenses of project on account of unprecedented flood in the State of Himachal Pragosh on 23 Lap 2004,




M EARNINGS PER SHARE

Farthculars Current Yoar Previous Year
Met prodit/[loss) as per statement of profit and boss {in R} (2 81,97 B&0) {10 80,63, 157)
Lags: Ad|ustrment lor dividend on 8% non cumulative preference shares 3,75,98.392 3.75,%8,392
Profit attributable to eguity skare halders [6,57,96,052] {14 56,67,549)
Weighted average number of equity sheres outstanding durlng the year (in|
oS,
Enuilty shases 2,01,42,010 &,01.42,010
Basic earnings per share (in Rs.} (3.27) [*.23]
Diluted earnings per share (i fts.] (.27} (23
Mominai value af shana (In R} h1n] 10




KANCHANUNGA POWER COMPANY PRIVATE LIMITED
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MNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

27 CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

Az at 31st s at st
Particulars Barch 2021 harch'2020
{Rs.) (Rs.)
Contingent liability
Pending legal cases 1,36,00,000 264,000,000
Total 1,36,00,000 2,64,00,000




EARNCHARIUNGA POWEN COMPANY PRIVATE LIMITED
CIM: UPARTEDL S0 P TCOMG3ET

HOTES TO THE FINANCLAL STATEMESNTS FO® THE YEAR ENDOED 11 MARTH 2071

23 Diccloser undes U515 |Revised)

Hetirement benefits in ma form of providen fund, suneannusiess Tusd sed national pension fund{"S®%’] are a delined conirbation scheme and he
«ontfibutions are charged b the Statement of Profit and Less For the: year wies the contribiutians b the mspective funds are dus, There are na othss
whligations otk thian the tentrbution payabie to the fspecive trusts

Geatulty and compansated aksences liahisry aro defined banefit obligation and are geosided Tor on the basis of an acuanal valostion rade at the and
of each financial yase, The present value of the abligition weker Gratulty and compsnsated ssences 5-dotemingd basad on actianal wallugtisn using
the: Profecied Usit Credit Sdethod, waikch mecogrdee each perind of serdce a5 gwing rise 1o additanst wnil of emplovees benelits entitierment ard
rreasres each uni separately b0 bulkd wp ehe fingl cbdgation.

The Company has elmisified the varous benelies pravided to employees & wnder:

1h Belined Contalliution Man

e Following contribiulion made by the compeny towards a recagnized and defined pian has baan chaiped to the Statement of Prefil snd Loss for the

year -
Particulars Carent Year | Previous Yedr
2020-11 M e-20
Ry, R,
Emplovers' coniribuiien bo provident Fand 19,1%.554 10, 75,510
Emplivers' cantribution bo sepeminnuataon find 248 249 149,018
Emplayers' cantriution to MES 5,27 280 2,053

i} Delined Denedit Flan

Thi Folicraing talde 4=ts out Ehe amounis recognited inike Commpany's financlal statanmenis-

g._rrlmt Yioar Pruvioum Year
Gratulty Grabiity Campensated Grakuity Gratuity Compeniated
Fartieuliry [funded) |undundad) whsences {funded} | {unfanded] AlERALE
fjunfunded) [unfemdesd]
. .18 K. R, Bz. IJ_:_
Chadge In prasent value of obligation
Pracant wsise af chiigation at the begirming ol the 117,758 3,06, 007 444 564 14.05.393 B4 480 &,50 415
yeur
inenes {osL 144,57 11E 64,203 113,858 4,349,161 50387
Lurrent Senvice tost €165, 047 G341 ZEL 092 3.06,388 41,260 1.73293
Fast Service oo
Bt i i {78, E15) {231,685 360 (13,875
ftwariad |gainioss on obligation 252,634 3,041 317348 1.46,522 f.0m 78,037
Fresent valug of oedpation et end of the wear ZR51,094 180737 13,795,138 | 79,47,250 106,597 8,464,164 |
Chirgge |n Balr value plan assets
Fair vaiue of plan assets al the Beglnning of the vear T ; : S )
Expacted retuen on phan msels 1,60, 500 - 1.20.554 -
Codtkdbutions 385,305 - - LAT 483 = .
Benelits paid (Fa.a1n| - = (36,303 - =
Actuarial gaingfloss) an plan assets (22,669 | : ; 56,782 a
Faif wslus af plan assets ot the and of tha year .30, 37 2 16,5350 : P
Amount recegnised tn the Balance Seed
Present value of abiigation 3t tha dwd of e year 28,51,004 vonrsr|  aagsass| 2arsel  vosew 904,164
Fr walue of plan st of the mnd of e yosr 21,5378 - - 16,493 Ban s
AssetsyLia inh
bilies} recognised in fhe Balinge Shag) 712,788 [1,80,737] (13, 7% 138 11,23578) 11.06.557] f3,44,154]
Expenyes recogniced in Satement of profit and los
Currant sarice enat A 26,047 &1a21 2.81,002 1,00, 368 a1,y 1,7%.297
Intereyl cost 1A 974 7,270 B, 0% 1,15.0%8 4349 50282
Expescted refunn on plan asseqs {100 500y . . (120,554 - -
Mat aciuanal (EainhToes 1o B fecdphiked 175,323 3040 3,17, 3a8 1,532,944 - TELAT
et cosl B, 78444 74,740 GEZ643 ] 552136 5504 3,01.641




Curmemt Year Predous Yoar
Gratuity Gratuky Comgertated | Graduiry fEraku Comgmiatnig
Pariiculas [Fuirielised | {unfunded) abpenzes [Tt [serlunded] b
[anfumded| Tl
R, . Rz, T, A5 i S
fsgompbions usad In acealinkng
[escaunt rate o3k bl E.OT% 5 B AR a0
Salary escalagion rate L 5500 5513 5.50% LA 5 50
Exprctad rats of rehem on ELH'I assats 2 1% - fa e b A -
. 100 ALK 100% WAL 1005 LAk 00% ALkl Ime ) Aa] 100w IALPA
i [2012-14] |_um:-m| (i Jamasa)  |pmate)  |porsas

1] Amousts Tor the curent and pravious our years are as fell pese

E lenice ad uslrraeink cin Fian Asseds ga ] loss)

Gowbuity | fanda dy -
5 on 31-War-3917]  31-Mas-2818]  EL-Mar2008]  55ar- -
MR ) LL75,A50 1342 00| ALHE nrrsal  REGSILM
12,850,802 13.05,877] mums naiganl 1,34,
et Assets fLibiliy] 34,148 (15,251 LT WESTE]  (7,1570]
e it i Pl PR gaviey (lass) {65, 114 4,436 e | {1237 (1,00.5680]|
perance sdistmen on Plan Assots gain o] 2, 575) [25,108) 11562] 561 (2z,585]|
Gratubty junfunded)
figan 1-Mar 2008  Ei-Mar-3ns] 23603 i 33-Adar- 11l
Paa (7] | 1 55 64a| 106,557 180,737
Flan Assots N . : -
5|Mat Assets Mistility) ] I
Eigeerince o on Ban PR gsin/ [loss) [T ﬁ,rﬂﬂ
E & adjusiimsint o Flan Assets gain/|loss) - .
Basrses [unfurded]
Em N-Mr-2007]  306ar-2038]  31-Mar-2008] 31-Me2020] 31-Maes
PO ICH 56LIAL (| BS54 42k e, 164 EE:%
n Assats : I 1 -
ARERIE N LEahity) 15-.51.“"!1 {503,855 I'&jﬁ.ﬂi‘ll_-_[ SALLEE {13,000
# adjustrmens an Plan PR pai i 43,507 [15527| LA B5E

The estimates of ruta of estalabion bn salany considored in sctusol valuation, ke Inbo acoount indistian, senkansy, prometion srd cther reavans
factors induding supply and demand in the employment markat. The alose inforrmation b cartified by 1he stbupny.




HANCHAN SRS POWER COMPANTY FRIVATE LIMITED
CIN: LRG0 1991 PTO03ET

NOTES T THE FINAMCEAL STATEMENTS FOR THE YEAR ENDED 91 MARCH 2071
19 RELATED PRRATY DNSCLOSMEES:

| Retated party relatianships;

p [Molding Compasy RAis Lingarss Poridalng Privees Dimibsd

1. M Wibhire Sarad - Wbole Time Direciar

2. M. Kummsar Udiny Pratap &)y - Whole Time
[Arecior

¥ Mots, | Crawta - Compang Seoarary

b |Key mansgesial persones] H

6 |indidial cwning dimctly or indirmctly 3m intarest in the voting power | MR Rohit Sacal

d  |Reliibee of person descrbed i ] and |c)abos M. Wandiana Kumarl

p [Enterpraes averwhich any parson dsicrbed in {b) Bic) s able to A Punjih Hydeo Proweer Private Limied
s ise signilioant influsnce s Palypies Corparacen Lmited
Mistai:

I The ralsed party relatiorehips bave been datsrmised on the basis of the requirements of e Accounling Standard (05) -
18 Belated Party Dlsclusures” and the sare have bean relied upor by e audiors.

il The relatianships & mantioned sbove pertain o thase refabed partins with whom banssctions have ke plac dhifing e
WEar,

Il Tranuacticew with related partics:

Dtk of relafed parsy framsactions are as folloes:

Currest Year Prayion Yedr
Farticular M0-3021 2K 9-20T0
.} [Re]

Umeogred loan received

K Punieb Hydro Poser Private LimEod - 2,750 D00
Unsacuesd kaan riguid

s Lingara] Posfolis Privete Limied . 1, 740,05, DK

s Puinjal Hrydro Povear Privite LinEed - 2,75, 00,000
Interast pabd om unsecerad loan

bAje. Lingnra] Peeriolics Private Limiad - 847, hay

ks Pungab Hydro Poser Privae Limiked 45518
Car loasa paid

M. Vandana Tueuar 840,000 3,600,000
Relmbursement of expenses pasd to olier Entarpriees

Bl Purab Hydno Poswer Private Limsiisd e ard

el Folypdex Corporaten Limliod 11, 47,447 14,006M
Relbursenant of sxpessss rocahved From other entengeises

Pidfs Punjaly Hydro Powar Fiivete Limied 5017
Eemvurnieda o Faid to Dines hor

M, Wibray Saral LA 500 B8040

r. Eamrar Uday Pratap Ajay B4.51,175 P B
Neimntration Faid o Cormpasry Secretary

Birs, Iyosi Chawia 561,800 6,24,105
Oeststamcling o uring the yoar
Rent Pxyahile

s Pokplew Corparation Limited B A455F 55551
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a1

13

Bveaint In 1IN | Amsant In (MR
(Current Yeas) | {Provicus Year)

2 260,597 |

. 2.40,557 |
Details of Oues eo Bicra and Sesall Enberprises as per MSRMED AL, 2006 5a tha extent of information avedasle with e Compamn

Fasileubsis Aant g al
F1-03-20F1 31-03-Z00
[ Thir principsd pmount and the interest doo thirecn remalsing vrsaid 1o 5 s s
any supplar as ol the end of each accounting year. ik F
[Thiz amaiint ol rteres) pald by the buver n borms of  asctias 16, of the
Pl Sl and Madium Frgerprive Bevelopment Ao, 3006 along with ihe
amounis of the paymant made to the sigpine beyand the appointed day -
during each sccounting yea.
The amount of interest due and payabile for the parial of defay in making
payment [which hase leen peid bot bewond the sppaiinted diy diring the
yaar) bol  without sSSnp 18 interest speofied under Miens Smpl sl z
Medien Erfanprise Dovelopmant Act, 2006,
The amount of inlones acciued and remsining uepakd ab the end o each
2ccounting year, and =
The smount of lurthor isorest ramarmg due and  payable even in e
dsicceeding years, untl such date whon 1B inbireit duss s= abowe are]
actuplly pid ta the smal eaterprise for the purpake of Ssalowance as o . -
dgductidn gepundilre pnder section 23 of the Micro Small and Medum
Enberprsa Davilnpmen) Acl, 26
142865 37,262

Dutaik of ireeilremy made and loan given covered made section 185{4) of Companies Ack, 2013 are ghon undaf 188 ket
Beods. No gudrantis has Bedn given by the oomgany.

Expenditure Incurred Rs. 13,507,919/ [P¥. g 61,004,474/ | as mentioned In nofe ra. 25 pertaing la riklerstion sxpenses of plani
damegied dun 1o lgod on 33-0%- 3008,

The corrpany has fodge chim with Insurance comgany st el (o demged covered, The company wil acoooant fae Be cime
alvir assassminl of demage and finslsation of caim matualy with ingursncs company,

falances of cernin trode receivables, other gayablin snd adusnces are subject to confinmazion | secondllation, f amy. The
masagement does nol expect any raterial diffnenor sflecting the Francisl siatemrents o such reconcliasios Fathstments

In the opinion of managsment, curment assots, loas and advinees hisee 3 wabse on realsation in the ardiniry eourse of buginess ol
leatt wual ta the amount at which they are stated i the halancn sheet, The proviskon Tor depredation and sl knewn Eabiities
adaguate and fol im eeces of the amount reasonablby stated,

There is no dengairment loss on fised avsets on the basis of review carod out by the managemant @ scsordance with Acoounking
Standord (ASH- 28 "Impakmant of AT,

Tha sesidiial valun of geopeny, plowl srd equipment has Been massessed an D bask of local polickes, assevsment of proje,
Emanage s vies aed industial practics and the s has boen Ereatod = changs In acsminling &4imates,

The Compary operates in o sigle primary busineis Lo, peearstion of hydro powsr and hence, Uhire s no regertable segment as
per Accounting Standard (A51-17 “Sepmint Aepoitig”, The Company doey not haee any reporiable geograpbécal s man,

Thiare are ma hedged or unkadged Forelgn oarrescy coposunes s at tha batanco il date

Freslous year figures have besn resgrouped re-arranged wherever recessary,

& pei our repor of even dale aftached

For dain Pramod lain & o, ON BEHALF OF THE DOAAD OF DIRECTORS
Chariered Azeountars
FAN:OLGTeEN | I;'“}
Wl ; 1 N
o .. b
vl R T\ G
! [Amber falswal) Shivana bt Pramod Kumar Aram
Pagner Diivecies | ‘Whaltims MHreclor
PN 558715 DIM:DEERTELA  DAN:DLIRDEDYE
LD ¢ FIS50TISAARARNDETIZ
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1
Iyt
Comgany Seoelany
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